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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SE NAT E BILL
No. 4 ] qj “”T?;‘i"
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INTRODUCED BY MESSRS. FLIE) IING PROPERT AND KESSLER,
MARCH 14, 1961,

p— —

- REFERRED T0 COMMITTEE ON CONSTITUTIONAL CHANGES,
MARCH 14, 1961.

A JOINT RE SOLUTION

Proposing an amendment to article nine section four of the Constitu-
tion of the Commonwealth of Pennsylvania providing for and
regulating Commonwealth debt for capital improvements and
certain other purposes and prohibiting debts and obligations in-
consistent therewith

The General Assembly of the Commonwealth of Penusylvania

hereby resolves as follows

LETTERS indisatle bt M
huﬁm—tnm 20w mabler added b0 Madber

fmnhm.
% asw maltter ofod s xisting low. [Bmabels] Indicite nstier
exigting Jaw.




442—Printer’'s No. 2

“Section 1-'1;'11'0 following amendment to the Cohstitntion} of the
Commonwealth of ‘l’ennsyl\'ania is proposed ‘i'n‘ac'cordancc \jvitvh the pro-
visions of f.hv’e.' cightebnth article theveof

That article niﬁé scetion four of the Constitution of the Common-
wealth of Penusylvania Le amended to read -

Scction 4 (a) No debt shall be created by or on behalf of this
_ Commonwealth unless (1) the debt has been 4author-i‘zéd b) sl.;uut;a (2)

the debt is for capital improvements separately specified in the statuto

(3) the debt has been submitted to the qnaliﬁod'olcctors of the Com-

monwealth at a general munieipal primary or special clection and has
been approved by a majérity vote of those voting on the question and
(1) t].lé debt is ;;'idence(l ;by :géneral (;bligatidn bonds of t"}inf's’\ééii1n10n~
:\'v.(;a]fh.Ex'c'ept nslmfcin provided no debt or 6!]16r oﬂigé‘ﬁbn shall here-
after be creatcd. by or on behalf of this Commenwealth oF by any author-
: Ti:‘t\);v";o'.rvotl'lcvr ageney the repaS*meut of which will bo made either directly
or indircetly from Commonwealth revenues whether by ditect payment
‘(v).i?::tiirbugh leases or othier contractual obligations The fbi:;fgoing pro-
visiong do not apply (1) to debts payable solelly. from the réé’ét’il’leéifrom
designated projects and not payable out of any other revenues of the

Commonwealth (2) to the debts created in a manner provided by law
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1 by the issuance and sale of tax ﬁmtipipation notes payable in_the fiscal

period in which they are issued from revenues already provided (3) to

loans authorized by section cighteen of th‘is‘lér_l‘ide and (4) to leases and -
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coniractual obligations entered into in the course of the ordinary con-

duct of govcmmeﬁt and not for the purpose of financing capital im-

‘pro'vémen_ts by making payments through rentals or otherwise to liqui-

dato debts created by authoritics or other agencies without the approval

of the qualiﬁcd clectors Nor do the foregoing provisions apply to debt

created to repel invasion suppress insurrcetion or defend the Common-

supply casual deficiencies of revenue shall be created exceeding one

million dollars in the aggregate at any one time

~("')) All b-milids %ssucd s]-mll be serial bonds repayable in equal annual
installments over a period not to exceed thirty years The first payment
of prineipal shall be not more than two years after the date of the bond
(c) The General Assembly may authorize by statute the issuance of

general obligation bonds for the purpose of assuming any debt heretofore

incarred by any authority and which is currently payable from Common-
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wealth revenues »;mder leases to this Commonwealth The Genoral As

éembly nay from timo to time authorize by. law the issuanco of refund-

‘ing bonds to pay any bonded debt of the Commenwealth existing at the

time

- We certify that this bill has passad the Seuat§ und the Mouse of

Representatives.

C'}uef .(')le.rk, ﬁit;nate '

Speaker, House of Representatives




