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Ho. 422 Session of 
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INTHODUOED lJY MESSHS~ ~IAHADY, MUHRAY AND DEVLIN, 
. :\JAUCH 20, 1061. 

HEFEHRED 'fO CO~Dll'fTEg ON }'JNANCE, MAUCH 20, 1001. 

.l 

AH ACT 
Amending tho act <Jf July 15 1807 (P I~ 202) entitled "An act to p~ 

Yido rcv~uuc by taxation" further specifying tho dates for certain 

reports and clarifying tho applicability of tho act to building and 

loan associations and federal and slate savings and loan associa-

tions 

The General Assembly of the Commonwealth of Pennsylvania. 

· hereby enacts as follows . ,_,/; 

ZXl"UKATIOK-OAPITAL LP:ITER8 lnd1cate new ma.tter added to blll. Matte~ 
la to be omitted from but. 
Undel'1ICOl"ine: ind.lea.tee new matter &dded to exl.st.f.ng law. [Bl'&(ltet.t) Indicate m&tt.er 
iiirlaen Crom extatlne: la.w. 

:' .· 
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1 s~ct.ion 1 Section 1 net of July 15 1807 (P L 202} cntitlcJ "An 

2 act to pro,·i<lc revenue by tnxation" amended }'cbruary 21 1061 (Act No 

S 1 '1) is amended to read 

' Section 1 Bo it enacted &o That from nuu after tho pnss!lgo of 

~ t11is net 

6 1 E\c1·y bank or ~viugs institution having capital stock ineorpor-

J, 7 ated by or umlcr any law of this Commonwealth or under any Jaw of 

8 · t110 United ·States and located within tl1is Commonwealth shall on or 

9 before tho fifteenth <la' ?_f A_pril in each and every year up to nnd in-

,"._, . ' . . 
10 eluding tl1e year one thousand nine hundred si:xty--0nc make to t110 

11 Dcpartincnt of Rc,;cnuc a'. report it~ 'vriting ,~crificd ns ·required by 

·12 law setting 'forth the full number of shares of tl1c capital stock sub-

13 sc~ibcd for or issued a~ of the preceding thhty-first day of December 

14 by suc11 bank or savings institution having capital stock and the actual 

15 Yalne thereof as of tho preceding thiry-fhst day of Dceember which 

· 16 actual value shall be ascertained as hereinafter provided. For the cal· 

17 cnda1· year beginning the flrst day of January one thousand nine hun-

18 dred sixty-one and each year thereafter such bank or s.wings institution 

19 hnving capital stock shall on or before the fifteenth day of April oI 

20 the ye&r one thousand nine· hundred sixty-one and of every year there~ 
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1 after make to tlte Depal'tu1ent of Revenue n report in writing verified 

2 aa required by Jaw fcltiug forth the full number of shares of tho cap-

3 ital . stock subS('ribed for or issued_ a~ of tho preceding -first day of 

4 J anunry by such bank or savings ins ti tu lion having capital stock an(l 

5 tho actual value tl1crcof ns of tl10 preceding first day of January which 

6 actual value shall bo asccrtaii~ed as licreinaf ter provided It shall be 
. •. 

7 tho duty of tho Department of Hcvcuue to assess su~h shares for taxa-

8 tion for tho calendar years ending December thirty-first one tl10usancl 

9 nine hundred thirty-~ix December thirty-first. one t11ousand 11ine hunclred 

10 thirty-seven December tl1irty-first one tliousan<l nine hundred thirty-eight 

11 December tl1irty-first one thousand nine hundred tl1irty-nine Dcccmb?r 

12 thirty-first one thousand nine hundred :forty December thirty-first ono 

13 thousand nine hundred forty-one and December thirty-first one thousand 

14 nine hundred forty-two at the rate of eight mills upon each dollar of 
,. 

15 tho actual value thcrC'of nrnl thereafter for each year to and including 

16 the <>alendar year ending Dc,-eemLer thirty-first. one thousand nine bun-

17 drcd fifty-eight nt tho rnto of four mills upon each dollar of the achml 

18 valuo thereof ancl for the ealendnr years ending December thirty-first. 

19 one thousand nine hundred fifty-nine and Dec.ember thirty-first one 
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1 thousand nine hundred sixty and for the cnlcndar Jcar beginning tho 

2 first day of J nnuary one thousand nine lmndrc<l sixty·ono nml each year 

3 thereafter at the rate of eight miUs upon each dollar of tho actual 

-' value thereof the actual \'{llue -0£ each share of stock to bo ttsccrtaincd 

~ and fixed by adding together tho amount of capital stock })(llft in the 

. ' 

6 surplus and ~ndividcd profits and dividing this amount by tho number 

7 of shares It shall be the duty of every bank or savings institution having 

8 capital stock at the time of making every report required by this section 

9 to compute tho tax and to pay the amount of said tax to t110 Stato 

10 Treasurer through the Department of Revenue either from its gc•nc:ral 

11 fund or from the amount of said tax collected from its shareholder& 

12 Provided That for the calendar year beginning the first day of January 

13 HlOl and each year thereafter such bank or savings institution having 

14 capital stock upon the date its report herein requfred is made for such 

15 calendar year Leginuing the first day of J annary one thousand nino 

16 hundred sbdy-one and each year thcreaf ter shall pay to the Department 

17 of Hevcnue not less than eighty per ceutum (80%) of the tax duo to 

18 the Commonwealth by it for such calendar year and the remain;ng tax 

19 <lue shall be paid at the time when the report herein required for the 

20 year next succeeding is made Provided That in case any bank or savings 
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1 institution ha\'iug capital stock incorporated under law of this- Stato or 

I of tho Uuitcd States shall collect annually from the shareholders thereof 

--

8 snid tax of <>ight mills or four miUs as the case may Lo on the dollar upon 

' tho aet11si l'nhto of nil the shares of stock of said bank or savirigs in-

I stitution nccor<ling to tho provisions of this act that have been subscribed 

• for or issuc<l and pa.v the ~ame into the State Treasury through 'the De-

'1 partment of Hovcnuo the shares and so much of the capital and profits 

8 of sud1 hank or $1\\'iugs institution having capital stock as shall not ho 

• im·cstcd in rcai cstato slrnll be exempt from local taxation nnder the 

10 laws of this Cominonwcalth nnd such bank or savings irtsiitution 

11 having capital stock shaH not be required to make any re.port -t~ the 

12 local assessor or county commissioners of its personal property owned 

18 by it in its own right for purposes of taxation and shall not be required 

14 to pay any tax thereon 

15 2 Jc;\'cry sa\'ings bank without capital stock incorporated by or 

16 under any Jaw of this Commonwealth and every building ami loan asso-

17 ciation and federal and state savings and loan association located within 

, , 

18 this Commonwealth shaH on or before the fifteenth day of April in each 

19 and every year make to the Dep-artment of .Revenue a report in writing 

setting forth the Cull amount of its surplus undivided profits and reserves 
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1 as of thc, lnst fiscal closing preceding the fil'st day <!.l January Tho term 

-2 roscrY!:'S as applied to a builclinh and loan association or a fr<lcral or state 

8 savings and loan association shall menn its general rcscn·cs It s!iall be 

' tho duty of tho Department of Revenue to assess such ~urplus undivid~d 

6 profits mul reserves for taxation for the cal~rnlur year bcgiuuiug the 

6. first. day of J aimary one thousarid nino hun<lrcd ~h:ty-ouo nncl cnch year 

7 thcrer.fter at the rate of eight mills upon each dollar of tho actual valuo 

8 thereof tho actual v~luo to be ascertained and fixed by adding together 

.9 tho amount of tho surplus ijndividcd profits ·aud r.cscn·es It sl1all bo the 
. . . 

10 duty. of every Mvings bauk without capital stock and of ovc1·y huilcling 

11 and loan association and fc<lcral and state savings aud lonn association 

1 ~ at the time of making e'·?ry report required by this section to comp~to 

13 the tax and pay to the Department of Revenue not less than eighty pe>r 

14 cont um (80%) of the tax due to tho Commonwealth by it for such calen-

15 dar year aml tho remaining tax duo shall 110 pnid at the timo when the 

16 report herein required for tl10 yt'nr next Htccec<ling is ninde So mu<'h of 

17 tho surplus undivided profits an<l reserves of such saving~ hank without 

18 capital stock buiJding and loan association and fcdernl an<l state f.:wings 

19 and loan associations as shall not ho invc3tcd in real estate shall bo 



1 . e:it.empt from local taxation under the Jaws of this Commonwealth 
. ~ . 

2 and auch savings bank without capital stock bui1Uing and loan association 

8 
• )t<M ·=-·-~··....... • - •• " '. '• " • . " • • • " 

aHd federal and atate sa~.ings and loan aswciation shall not be required 
! . -

·4 . to mnko. ·any report to the lo~nl assessor or coun.ty conunissioMr o{ its 

5 porsonsl property owned by it in its c;,wn right for the purposes of taxa· 

6 tion a~d shall not be required to pay any tax thereon 

7 · '3 Tho pr.crcd~re in ~ase the Department of Revenue ho not satisfied 

. . 
8 .With tho report made by aLy bank savings institution having capital 

9 stock building and :loan associations fcdcrnl or state savings and loan 

10 associations or savings bank without capital stock and the penalties for 

11 
' I ' ' ~ • 

failing to niakc suc11 report and pay tho tax shall bo a~ provided by law 

12 - Section 2 This RCt shall tako effect immediately 
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" Wo certify that this bill has pwed thf) Senate and tho. House of 
,, 

Rep1·esentatives. 

Ci • ' • • I I • • I I II I I I I I I I I I I • I I I ' I • • I I I • • I 11 I I I 

Chief Clerk,· Senate 

I I I • I I I I I I I I I I I I I I I I I I I I I I I I I I I I II I I I I I 1 I 

President pro tempore, Senate 

I I • I I II I I I 4 I • I I • I I I I .. I I I I I I I I I • I I I I • I II I I I 

Speaker, llouse of Reprf:eentatives 

Approved The .... , ... day of ...........•.......••• A. D. 1961. 

• 111 I I • I I I • I I I I I I I I I I I I I I I fl • I I I I I I I I I II I I I I 

Governor 


