
That so much. of any law as is by this act altered or Sl,lppl~e·g,, 
shall be, and the same is hereby repealed. 

JAMES ·ENGLE, Speaker· 
ef the Hou~e of· Repmentati'l/t.r• 

:P. C. LANE,. Speakerof the Senate~ 

APPlW-YED-the sixteent11 day of Marc}l, ·one thousan.d eight· 
hundred and :r;iine. 

..SIMON SNY:PER. 

~-•-•©.,~--. --
CHAPTER XXXIII. 

An A CT to incorporate the Farmer's and Mecha?Jic.r' Bank,. 
S:ec'l'. I. BE it enacted hy the Senate and House ef Rtprmntatives 

of tht Commonwealth of Pe11nsylva11ia, in Ge11eral As
sembly met, and it is .hereb11 enacted by the authority or the same, 
Th " l . f 1 . "f. tl • t The mell}' at all those persons who at t ie tune o ~le p11ssu~_g o i1s ac , hers and th,e 
are members of the association called " 1 he Pr('ls1dent and Di- i•resident 
rectors of the Farmers and Mechanics' Bank, in the dty of Phil- and Direc. 
adelphia," and the prop. rietors of the cT:ital stock tlwreof, tFors of tl:e 

1 · . . h b armers am shall be, and they and th~tr successors an . ?~signs are ere Y Mechanias• 
created and made a oorporation and body ppht1c, by the na1ne and b111'k, incor
style of " The Farmers and Mechanks,' Dank/'. an.cl. by the sam~ por~~e.d. 
name shall have continu<:'d succ~ssion, ~nd shall be ahl~ to sue r1dc:i~le 
and be su€d, implead and. b~ imple11~ed, in al~ cour~s of record P~iviieg~s • 
and elsewhere, and to purchase, bave, 11old, receive, possess, and fr11.ncbJ· 
enjoy and retain, to them .ancl their successo.r~, lands, tene- ses. 
ments, hereditaroents, rents, goods, chattels an~ effects ot what-
soever kind, nature or quality, to· an amount not exceeding .in 
the whole, one million two hundred al'.\d fifty tliousand dollars,, 
including the capital stock of said company., except .such as may 
be held by said company in security for debts, and.the same from 
time to time, sell, grant, demise, aliet?- or. dispose of; to make 
and have a common seal, and the same to alter or renew at their 
pleas.ure ; t9 make by-laws not contrary to the constitution and 
laws of the United States, or of this state, and gene1·ally to 
have an~ be invested with the duties, powers, rights a~d privil .. 
cg.es wluch by the laws of this commonwealth belong to corpor
ations. 

, , SECT •• I!. Atid be it furtber enacted by the authority afore.raid, 
I hat the JOmt stock, and all the goods, chattels, monies, debts, Property of. 
and other property real or personal now belonging or due and the,membel'S 

bl ' ·' of the asso pa ya • e, or ~o .become due and payable to or held in trust. fpr ciation trau~-
the said assoc1at1on, shall be, and tlre same are hereby respective-. ferred to the 
ly transferred to, and vested in the corporation µere by created, and corporation. 
all contrac~s made with the said association or with any person or. f~(~ all& con· 
persons for their use, shall inure and operate to the benefit of, t~ai~1~' re ~~ 
and be performed to and with the said corvol'ation, and the said aforesaid. 
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a~rporation shall be, and they are hereby made liable to the p_a.y. 
ment of all monies due or to become due, from and to the per
formance of all· contracts entered into by tl1e said association : 
Provided nevertheless, That pqthing herein contained shall in any
w~s~ be constrµed to impair the obligation of any contract at 
any time entered into by the said assoc~ation qf citizens. 

C . 1 SECT. III. And be it further enacted by the authority aforesaid, 

1~~:1~~~:\i .. a - That the capital stock of ·the said corporation, shall not exceed 
.mount of one million l:wo hundl"ed and fifty thousand dollars, divided into 
their capital shares of fifty dollars, and the pI'esent . capital stock of the 
stfoclk:...,,.valu!;l company may at any time or times be inct'eased to that amount 
o s mres. b 1 l f l b d' . ;How shal'es y t 1e sa e o s iares to any person or persons at t e 1scret1on 
~re to be paid of the directors, and the profits arising from the sale of sucl:~ 
for. shares shall be for the benefa of the corporation, and the price 

of the sl~ares so sold shall be paid by the person purchasing in 
gold 9r si~ver, or in bank notes equivalent thereto. 
· SECT. IV.' And be it further enacted by the authority aforesaid, 
~fhat the fo1lowing spall be the fundamental articles of the said 
company or corporation hereby created : that ir to say, 

b 
. AR TI CLE I. The bank shall be kept in the city of Phila-

'I'he nnk to d l h' • f · · · · f be kept in e p 1a, except JU cases o · contagion, or mvas1on o an enemy, 
t.he city of and the affairs of the company shall be conducted by thirteen 
I>h.iladel- directors, to be chosen annually by the stockholders; no person 
~~lla--unles'S, shall be a director who is not a stockholder and a citizen of the 
N~mbcr of United States ; no director of any other bank shall be at the 
'(lirectors. same time a director of this bank, nor shall the governor, the 
Whbo shadll. secretary of the commonwealth, any officer in the treasury de-
11ot e a i- • . l ffi f · l 1 d ffi l'Cctor. partment JU t le o ices o accounts, or JU tie an -o ce, · ~ny 

member of the legislature, or of congress or any person holding 
or exercising any office of trust or profit under the United 
States, be a 'diredor of this bank, · 

Wh ci ARTICLE ·II. The election of directors shall be by ballot, 
howe~i:;0_ and shall take plac~ on the last Saturday of January in every 
tors a1·e to be yeait, at such place as the directors for the time being shall ap
be e_lected. point, notice of which sl1all be given fifo:en days previous to 
~~~~e to be the election, · in at least two of the daily newspapers printed in 
J\. majority the city of Philadelphia, a majority of the directors so chosen 
of the <lirec- shall be farmers, mechanics or manufacturers actually employed 
tf·:irs lo be in their respective profess. ions, to ensure which the seven per~ 
ai·mers or · · 

1nechanics. sons of that description, highest on the return of votes shall be 
·considered as chosen, though they have not a plurality of votes, 
which seven with the six other persons, 11aving exclusive of them 
the greatest number of votes shall be deemed and declared to be 
duly elected: the directors so elected shall assemble on the Monday 
succeeding their elec;:tion, and choose one of their number to be 

President to president of the said Bank : they shall continue in office one year, 
lie cho~en. and until others be chosen ; if it shall happen that an election of 

directors be not made on the day above prescribed, tl1e cQrporation 
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'.shall not for that cause be dissolVed, but it ·shall be lawful oia any IR. case elec
other day. to hold and make an electio1:1 in such manne_r as ·~he tions are not 
by-laws and ordinances of the corforat1oi;i shall prescribe, and held on t~e. 

· · 1 h · fi · · l f day appoint~ the directors so chosen shal at t e1r 1rst meeting e ect one o d ti . . f l d l . . . e , ie cor-their. ~umber t9 be president ; m case o tie eat i, res1gnat101?,. pol'ation 
absence from the United States, or inability to act. of the pr~s1- sl;all not be 
dent or of any d.irector, the board· of directors shall choose dissolved

1
, 

• butane ec-
another to supply his place. . . . tion may be· 

ARTICLE III. ·For the well-ordering and conductmg of the held on any 
elections, the directors .shall previously thereto appoint th1·ee other day 

kh ld . b · d" ·b • d f h l t' Ho'v vaca11-stoc o ers, not emg. 1rectors, to e JU ges o . t'. e e ec .1?n, cies ai·e to 
who shall conduct and l'egulate the same; they shall determme be supplied. 
whether the persons voted for are duly qualified to be €'lected How. ~he· 
directors, and do come truly and plainly within the provisions of ele~~~ns 
these articles, and after the. conclusion of the bailot shall decide ~::Cted~ con~ 
and declare who are elected directors for the ensuing year. 

ARTICLE IV. The number of votes to which each stock- Number of 
holder shall be entitled, · shall be according to the number of v?tes ~be. 
shares he shall hold in the proportions following : that is to say, ~~~~nst~ck
For each share not exceeding two shares, pne vote; for every two holde1·, reg
shares, above two, 'and not exceeding ten shares one vote, for ulated. 
every four· shares 'above ten,' and not exceeding thirty, orie· vote; 
for every si::t shares above thirty,· and not exceeding sixty, ·one 
vote,for every eight shares above sixty, and notex.ceeding·one hun-
dred, one vote; and for every ten shares above one hundred; one 
vote but no person, co-partnership or body politlc, shall be entitled. 
to a greater number than thirty votes, and no share shall confer a No· sllare to· 
right of suffrage which shall not have been holden three calen- c!m

1
fetr f~ f. 

d l • h d f l .. d l • b rig 1 O SU • ar moot ls, prev10us to t e ay o e ectton, an un ess 1t e frage M-
holden by the person in whose name it appears absolutely, and less, &c;. 
bona ·fide in his own right, or in that of his wife, and for his Qr 
her own sole use and benefit, or as executor or administrator, or in 
the right and for the use and benefit of soml:l co-partnership, cor-
pora~ion or society, of which he or she ·may be a member, and 
not m trust, for or to the use and benefit of any other person: 
stockholders resident withi~ the United States, may vote by 
proxy upon such terms and conditions as may be prescribed by 
the by.laws ancl ordfoances of the ~orporation. 

AR I I .LE V. The board of directors shall have power to Power to 
make by-laws for the regulation and governllient of the corpor- make bye
ation ; to appoint a cashier, and all other officers, clerks or other laws. 
pers~ns necessary for executing the business of the company, Bo.nd and 
~nd 1t.shal~ be the duty of said board to take a bond of the cash- s~reties 
ier, with two or more sufficient sureties to the satisfaction of said of tb.e 
b d f 1 h £ d' • d cash1el'. oar . or a sum no~ ess t an orty thousand dollars, con~ lt1one Not to be 
for lus good behav10ur, no.r shall he be allowed to carry on any allowed to 
other business either directly or indirectly, than that of the Bank, carry on ~ny 
·under the penalty of five thousand dollars, and the said board other busi. 
$hall take su?l1 security for the good behaviour of their other of- ~f~ii!\ia:~i~t 
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ncer&, c:Ierk:s or other pers~l1S respettively, ~$the by-law!I- shall 
prescribe, and to establish the ~ompensation to be paid to the 
president, cashier, other officers and other persons of th~ com ... 
pany respectively, which together with all other e~penc:es shall 
be defrayec! out of the corporate funds. 

Debts of the .ARTICLE VI. The t,otal amount of the debt!! which th~ 
~~~~C:!~i~n said corporation may at any time owe, whether by bond,, bill, no~e 
ceed double or other contract, shall not exceed double the amount of the1i: 
the a~o11-nt , capital; in case of ex.cess, the directors under whos.e ~dministration 
~f 

1
th cu: cap· it shall happen, shall be liable for the same in theh- natural or pri .. 

ita . vate capacities, and ap·action of debt may in such case, be brought 
against them, or any of them, or their heirs, executors or admin~ 
istrators, in any court of record in this state or the United States, 
by any·creditor, or creditors of the said corporation, and may be 
prosecuted to judgment and execution, any condition, covenant 
or agreement to the contrary notwithstanding; but this shall not 
be construed to exempt the said corpol'ation, or the lands, tene .. 

In cas.e of ments, goods, or chattels of the same, from being also liable for, 
excess, the and chargeable with the said excess, such of the said directors 
::~f~o;su;. who may have been abs,ent when tlle'said excess was contracted 
ble in their or created, or who may have. dissented from the resolution or act 
pri~a:e ca- . whereby the same was so contracted 01· created, may respectively 
pa.cities: .exonerate themselves from being so liable, by forthwith giving 
Dissenting • f h f: l kh ld l . . directors not notice o t e act to t ie stoc o ers, at a genera meetmg, which 
made liable. they shall have power to call for that purpose. . 

ARTICLE VII. No director shall be entitled to any exnoJu ... 
Stockhold· ment unless the same shall have been allowed by the stockhold ... 
ers to allow ers at a general meeting. The stockholders shall make such com. 
::n~~~~~he pensation to the president for his extraordinary attendance at th¢ 
·directors. bank, as shall appear to them reasonable. 

. ARTICLE VIII. No director of said bank shall, as drawer 
No d1recto1• f . b'll b'll f h . to.obtain on or endorser, o any note or notes, 1 or 1 so ex.c ange, or in 
loan, &c. any other way be permitted to obtain on loan or discount; out of 
n~orc than the said ·banl,::, or be indebted thereto at any one time for dis
dll t~~usand count to a greater amount than six thousand dollars, agreeably to 

0 
n ' the rules for discounting, that may or shall be prescribed by the 

directors of the said bank. 
:M t" or ARTICLE IX. The stated meetings of the directors shall 
th!4i~f:tars be held at such times as the hr-laws shall ordain, and special 
regulated. meetings may be held by particular appointment, or upon the call 
Whn~tshall of the president, a majority of the whole number of directors, 
constt utc a h 'd l ll b 1 b d quorum. of whom t e pres1 ent s 1a · e on~, s 1all form a oar or quo-

~o\bscnce of 
the p1•esi
dent bow 
supplied. 

rum for the transaction of any business ; but ordinary discounts 
may be made by the president and four other directors ; in 
case of sickness or necessary absence of the president, his 
place may be supplied by any othe1· direc~or whom he may by 
writing under hi~ hand, nominate for that purpose, or whom the 
directors present, in case l1e should not so nominate, may appoint 
for that pt1rpose. 



.ARTICLE X •. The bc>ard of directprs or thirty stockholders.How g~e~ .; 
being together, proprietors of one thousand shares of stock may ral mbeeti.~gir 

, . .f h . kh Id £. may eca1• at any time call a general mectmg o t e stoc o ets or pur- led: . 
poses relative to the insti~ution, giving at !east ~hirty d_ays noti~e 
thereof, in two of the daily newspapers printed m the city of Phi
ladelphia) and spc;citying in such notice the object or objects of 
such meeting. . An annual 

AR 'tlCLE XI. A general meetmg of the stockholders shall g·enernl · 
be held on the second Monday of January in every year, at which meeting 
time the directors shall lar before the1n. a general and particular shhn

1
U l:>e 

f h ff: . h . e d, &c. 
statement b t e a airs o t e company. Stock to be 

ARrrICL'E XII. The stock of the company shall be assign.a- transfera
ble and transferable in such manner as the by-laws shall ordain; ble, &c. and 
but no stockholder indebted to the institution shall be authorized tNo "'.h~mb.t"'a 

k r • d' 'd d ·11 h d b · d' • 0 inue "'' to ma e a·trans1er or receive a 1v1 en , t1 sue e t is is- stockholder 
charged, or -security to the satisfaction of the directors given for to receive a 
the same : Pt'ovided always, That no .stock shall be sold, assigned, tl~\'idend tin
or transferred to any person or persons, directly or indirectly, t • &::c. 
except citizens of this state, of the United States, €lr o~e of them, 
or corporations created by either the laws of th~ U mtecl States) 
or any one of them ; or such foreigner or foreigners who have· 
previously declared as the laws direct, that he or ~hey mean to 

· become a citizen or citizens of the United St!ltes. 
ARTICLE XIII. The rate of 'Clistount at which loans mny be Rate of <!.is• 

made by the said corporatiqn, shall not exceed one half of one count. 
per centum for thirty days. 

ARTICI.;E XIV. The company shall make loans to the L t 
amount of one tenth part of their capital for a year to the farmers ra~i:::rs~ 
of this state if applied for, on sufficient security being given by 
bond, mortgage, or note, or otherwise at six per cent. per an-
num. 

AR TI CLE XV. Dividends of so much of the p·ofits of the Dividends 
institution as shall appeal' advisable to the directors, shall be made to

1
he mad~ 

d ·d l · · at east tw1c:e an pal to t te stockholders at least twice a year, but they shall n yea1· and . 
in no case exceed the amount of the nett profits actually- acquired shall 1~ot ex· 
by the company, so that the capital stock shall never be thereby ce.ed, &~. 
• . d .f h •d d' l 11 k - 1 d 'lfi 11 k D1recto11i 11npa1re ; 1 t e sa1 rrectors s 1a nowing y an w1 o y ma · e consentins 
any dividend which shall impair the said capital stock, the direc~ to a grcntcl' 
tors consenting thereto shall be liable in their individual <:apaci- dividend 
ties, to the said company for the amount of the stock so divided; thafi;h~tt~~ 
and each director present when such dividend shall be made, ~~ick ~mo\mt 
shall be adjudged to be consenting thereto, unless he forthwith t~>, sha\l be 
enter his protest on the minutes of the board, and giv-e public hable. n 
notice to the stockholders of the declaring of such di videnq. ~!1~~~~~1~ued 

ARTICLE X.\71. It shall be lawful for the said corporation a consent. 
to hol& such lands, tenements, and hereditaments, only ~shall 1:hecorporn
be requisite for its accommodation in relation to the convenient 

1
tiond to hold 

tt' " "· f · b · ll l b fi .l an s, tene-a .. sac.1on <>. its usmess, and spch as sha )e ona .wt. mort· ments, &.c. 
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gµged to it, or shall be conveyed to it in sntisfaction of debfo 
previously contracted in the course of its dealings, or purchased 

Itow 1.nuch at sales upon judgments obtained for such debts, not more than 
may be ex- :fifty thousand dollars shall be expended in procuring ground and 
pended in erecting suitable buildings for the banking }}.ouse. The said 
b.uildings. corporation shall not directly, nor through the agency of· any 
J~~~~~fi0~~~ person or J?ersons whatsoever, either in trust or con~denc:, deal 
deal, ti·ade, · or trade with any prb:fits, stock, money, or effects m buymg or 
buy, sell, Ste •. selling any goods, wares, or merchandize whatsoever ; and all and 
;e~a~ty fot· every person or persons who shall, contrary to the true intent 
so omg. and meaning of this act, be engaged either as principals or agents 

in such buying and selling or trading, shall forfeit and pay treble 
the value of the goods, wares, and merchandize so traded for. 
one half to the use of the person prosecuting for the same, an:d 
the other to the state ;· but nothing herein shall be so construed 
as to prevent the said corporation from selling any public sfock 
of which it may be possessed. The said corporation shall not be at 
liberty to purchase any ,public stock whatsoever, except their own 
bank stock, or stock in any of the incorporated companies of ,this 
state, for the improvement of roads or internal navigation: Pro~ 
vided, the number. of shares they shall so purchase, shall not 
exceed at any one time four thousand five hundred, and the said 
corporation shall not deal in, or trade in any thing but bills of 
exchange, gold or silver bullion, or in the sale of goods really and 
truly pledged for money lent and not redeemed in due time, 01· 

goods which may be the produce of its lands. , 
Their bills ARTICLE XVII. The bills obligatory and of credit under 
obligat?1·y, the seal of the said corporation, which shall be made to any per
~c. assigna• son or persons, shall be assignable by endorsement thereupon, 
' e:. under the hand or hands of such person or persons, and of his, 

her, pr their assignee or assignees, so as absolutely to transfer 
and vest the property and legal title thereof in each and every 
assignee or assignees successively, and to enable such assignee or 
assignees to bring and maintain an action thereupon in his, her, 
Qr their own name or names; and bills or notes which may be 
issued by order of the said corporation, signed by the president 
and countersigned by the principal cashier or treasurer thereof, 
promising the payment of money to any person or persons, his, 
her, or their order, or to bearer, though not under the seal of 
the said corporation, shall be binding and obligatory upon the 
same in like manner, and with the like force and effect, as upon 
any private person or persons, if issued by him, her, or them, 
in his, her, or their private capacity or capacities, and shall be 
assignable and negotiable in like manner as if they were so issu· 
ed by such private person or persons, that is to say, those which 
shall be payable to any person or persons, his, her, or their. or
der, shall be assignable by endorsement, in like manner, and with 
like effect1 ;rs foreign bills of exchange n9w are ; and those 



which are payable to bearer, shall be negotiable and assignabl~ 
by delivery only ; and all notes or bills at any time discounted 
by the said corporation, or deposited fo1· collection, .and falling 
due at the said bank shall be, and they are hereby placed on the 
same footing as foreign bills of exchange, or as bills obligatory,_ 
so that the like benefit shall be had in the payment, and the like 
remedy for the recovery thereof, against the drawer and drawers, The bills of 

d d d d h . · d · h l"k the corpo1·a-en orser an . en orsers, an t e1r representatives, an wit 1 e tiolJ. to be re· 
effect, .except so far as relate; to damages, any law, custom, or ceived in . 
usage to the contravy in anywise notwithstanding, and the bills payment by 
and notes of the said corporation, originally made payable, or tphe stat1e of 

l · b · . . . ennsy v:;i. 
w m:h shall ecome payable on demand, shall be receivable m nia. 
payments from the bank to the state of Pennsylvania'.. Provided, No.note to 
no note shall be issued by said corporation of lower denomina- be iSS\ied fo~ 
t. f . ~~ 
ion, -or or payment of less sum than five dollars, five dollars. 

SECT. V. I.ind be it f11rther enaated by the authority afo1-esaid, 
That there shall be passed to the credit of the commonwealth, f 5·o~o t01• 
on the books of the said corporation, the ·sum of seventy-five Pa:,:sed t~ 
thousand dollars; for which sum of seventy-five tbousand do!- the cre4it of 
lars, the governor of the commonwealth shall be, and he is here- this con\· 
by authorized to subscrib~ on the behalf of the commonwealth, ~~~:i.~~1~~~
one thousand :five hundred sh:ires of the stock of the said bank, th01·ized t<) 

and as soon as the said one thousand five hundred shares shall subscribe, 
be so subscribed, the state treasurer shall draw his warrflnt l!c,c. 
on the cashier of the said bank, for the said sum .of seven-
ty-:6ve thousand dollars, in favour of. the said bank, which Penalty on 
shall be in foll payment to the bank for the shares of stock the hnn!t's 
so subscribed~ Provided ahuays neve1·thcles.s, That if the said ~~~!:r~~\~~ 
bank shall fail, neglect1 or refuse to make the payments to make the 
aforesaid, according to the true intent and meaning of this payme1!ts 
act, then thiS p.ct shall become null and void : And provided also, nTfohresa!~· 
Th h £ • . b "d d • . . e sale.< at t e payment a .ores~td shall not · e cons1 ere as impamng payment not 
the capital stock of the institution, so fa• as to preclude the directors to i?Jpail'. 
from making dividends out of the profits ther.eof.; but the said ~heir_ capital 
d. t h b h . d , d . d k h stock. 1r~c ors are ere y aut or1ze an reqmre to ma 1;i sue 1·eser-. 
vattons out of the profits of the institution, as will. gradually 
restore the deficiency in the capital occasioned thereby~ P rovidtrJ 
further, That such restoration be fully accomplished and ~ample .. 
ted within :five years from and after the passing of thii; act. ~~~=~~J!~ 

SECT. VI. And be it further enacted. by the authority qforesnid,, tion to htlld 
That until the next annual election of directors by the stock- until .a new 
holders, the persons who at the time of the passing of this act, election be 
shall be the president and directors chosen. un&er th!;! articles of had. 
association of the said company, shall be the pr~sident and direc~ 
tors of the corporation hereby created ; and all the officers here- nonds, &c. 
tofore appointed under the said articles of the said association, t? t~e ass()· 
sl 11 · b l . · ·1 c1at10n, to l.a continue to e t 1e officers of the said corporation, unt1 a new inure to the 
appointment shall t~ke place; and all bonds, obligations, or other co1·po~·ation. 
securities given to the said association, or to any person ot per~ 

• 
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5PllS in trust for them, or to their use and bene£t for the good 
behaviour of any and .every of the said officers, .or for the faithful 
discharge of the duties of their .011ices* respectively, .shall inure 
and operate to the use and benefit of the said corporation, and 
shall continue to be as binding and obligatory upon all persons 
bound thereby, for the use anJ benefit of the said corporation, 

And suits as if giyen to ·the said corporation after the passing of this law, 
m:fy be and suits may be brought upon any of the said ·bonds,' obligations, 
b5roug:ht.t~c. or other securities, for any breaches of the conditions therein ex-

ureties ·o d . l b f fi h . f l . I . h be ·ex.onera- preS$E' , lt ier e ore or a ter t e ):'assmg o t l!S aw m t e name 
ted on g~ving and for the use of the said corporation: Provided, That if any of 
!1°tice with- the sureties in anv of the :.aid bonds, obligations, or other secu~ 
m three • · · l ll · · • h f 1 · f l · · months nfti;>r r1t1es s la w1thm t ree months a ter t 1e passp.'lg o t i1s act, give 
the pa~~ing .notice in writing to the board of directors,. that he or they are 
ofthi~ act! . unwilling to remain for a longer time, un~er the conditions of 
of then· wi~h such bond oblig:ition or other security such 'lurety or sureties 
to be releas. ' · ' . · ' .. 
ed from the shall not. be held responsible for any breache!. of such cond1t10ns 
conditions of thereafter committed. 
th.e boncl. SECT. VII. 4.nd be it.JU1·ther enacted by the authority qfansaid, 
Right of the rI'l h l · l · · · l fi 6" t legislature iat t e eg1s ature may at any tu~1e or times 1erea tt:;r, app m 
to inspect a joint committee, whose duty it shall be to enquire and examine 
the books, into the credit and ~ituation of the bank hereby incorporated to 
~;P0~~~1.~n ascertain the <lebts and credits thereof, and whether it. is in a flou-

0 
1 

• rishing or declining situation, and for which purpose the ~rec
tors for the time being,. shall furnish the necessary inform,ation to 
the committee, and, which committee shall have power also i£ they 
deem it necessary to demand the personal inspection of all the· 
books of the bank that mo.y tend to e!uci<!ate their ·enquiry, and 
the cpmmittee having pt:rformed such duty, shall report to their 
respective }louses the result of such examination. 

Limitation of SECT. VIII. And &e it further enacted by the authority eforesaid, 
the charter. That this act and the corporation hereby created, shall be and 

continue ulltil the :first day of May, which will be in the yeJr 
of our Lord one thousand eight hundred and twenty-four : Pro
'Vided al;uaJ'f> That for the liquidation and settlement of all the 
transactions and accounts of the said company, the corporate 
powers thereof shall be and continue in force until the same shall 
be folly liquidated and settled. · 

Penalty on ' SEC:T· IX And be it furtherenacted by the authority efore.raid, 
~01111te1·feit· That any p,erson or persons who shall print, sign, or pass, or b~ 
mg, &c. . concerned in the printing, signing, or passing any counterfeit 
b~~k of tlus note, or notes, bill, or bills of the Farmers and Mechanics' Bank, 

' knowing them to be such, or who shall alter or be concerned 
in. the altering of any genuine note or notes, bill or bills, of th.e 
said bank, and shall be convicted thereof, shall be sentenced to 
undergo a confinement in the jail or penitentiarv-house of Phi~ 
ladelphia, for any term not less than four, ntJr .,;ore than ££teen 
years~ and shall be kept, treated and dealt with in all respects as 

*Officers in the origiiial. 
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is prescribed by the act entitled " An act to reform th~ penal laws 
of this state," passed the fifth day of April in the year of our 
Lord one thous:ind seven hundred and ninety, and also to pay J.l 
fine not exceeding 6ne thousand dollars. 

JAMES ENGLE, Speaker 
of the Hotm of Representativu. 

P. C. LANE, Speaker of the Senate. 
APPROVED-the sixteenth day of March, one thousand eight 

hundred and nine. 
SIMON SNYDER. --@·---

CHAPTER XXXIV. 
An ACT tb prohibit the distiiling and boilitig of Turpentine and Oil, 

and the mantifacturing of Varnish, 'luithin tf;e city of Philadelphia 
and its neighbourhood. . . 
S I Jj' , E it enacted by the Senate and Hou.re ef Repre.renta
. ECT. ' tives qf theCommonwl.'alth if Pennsylvania, in Gen-

~·al Assembly met, and it is hereby enacted by the authority of the same, No person to 
That from and after the first <!ay of May next, no person shall boil any oil 
distil or boil any Turpentine or Oil, or manufacture or boil any o,r tur~en: 
Varnish in any house, shop, cellar or other place to the, eastward tmet ~vit1I~m f ·r l · · 1 ' · f Ph'l d l l · · h' h · d' cer am im o ent 1~street, m tie city o · 1 a e p 11a, or wit m t e is- its. . 
trict of Southwark, or within that part of the township of Moya-
mensing situate betweenSouth-street, Seventh-street, and the Pas~ 
syunk road, or within the incotporated limits of the Northern
Liberties, and including the village called Spring-garden, unless 
the said distilling, boiling or manufacturing be carried .011 in an 
open place at least thirty feet distance from. any building, vessel 
of commerce or other prQperty which might be· injured thereby, 
or in a completely fire proof bl.\ilding, the sufficiency of which 
fire proof shall be determined and agreed upon by at least five 
respectable master brick-layers of the said city, who shall certi- P lt• 
fy the same under their hands, under the penalty of forfeiting the ena ~· 
whole quantity of the articles so distilled, boiled or manufactur-
ed, togethe'r with the sum of two hundred dollars for every such 
offence. 
, Snc·r. II. And 

0

be it further enacted by the. authority afore.raid, 
.rhat any alderman of the •mid city, or any justice of the peace 
m t~e district of Southwark, the township of the Northern-Li
_bert1es, ·or· the township of Moyamei.1sing aforesaid, respective
!Y. on information lodged and demand made by any person shew
ing a reasonable cause on oath or affirmation, shall issue his war-
rant under his hand and seal, empowering any conc;table of the ~ea~c\i~· 
said city or district or proper township, to search any house, shop, b~o:~le fol' 
cel~ar or othe1; place within the limits aforesaid, where the said offe!1ders .. 
atticle.s are alleged to b~ distilled, boiled or inanufactured, and agamst this 
the said constable upon finding such '.~istillery, boiling cif oil or net. 
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