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the governor, and three by the president and managers of said patchasing
company, and three by the judges of the supreme court, who the company.
are hereby required to appoint the same, who or any six or more
of them not Liaving any interest in the said road, shall proceed How the val
to examine and estimate the value of the p: operty which the said | 7% S V<
company have therein, and certify the amount thereof to the g6- be ascertain:
vernor of this commonwealth, who shall cause the same to be laid ed.
before the Legislature at their hext session. And whenever the zl'lger:g;?iw
amount so certified, shall be paid by the State to the said compa-~ ny then to
ny, their right to take toll on the said road, togethet with all cease and
their right; title, claim, and interest therein, shall cease and de- determine:
termine.

JAMES ENGLE, Spearei

of the House of Representatives.
P. C. LANE, Speaker of the Senate.

Arprovep—ihe sixteenth day of March, oné thousand eigh®
hundred and nine. ,
SIMON SNYDER.
e AR
CHAPTER XXXVIIL

dn ACT to incorperate the Marine Insurance Company of
, Pbiladelpbia. ’

X A7HEREAS aii association of citizens hath heretofore been

- formed in the city of Philadelphia, under the title of
“ The Marine Insurance Company of Philadelphia,” for the
purpose of making insurances upon maritime and other risks;
and thie objects of the 8aid association meriting legislative en-
couragement and aid, inasmuch as thiey are caleulated to pro-
mote the security and independerice, as well as to alleviate the
- losses and misfortunes of comimerce and rdavigation, and to

enable the citizens to guard against the consequences of acci-
dent by fire. Therefore, -to facilitate the travsactions of the
said association by the aid of an act of incorporation, = .

Secrion L. BE it enacted by the Senate and House of Repre:

sentatives of the Gommonwealth of Pennsylvania in General Ass
sembly met, and it is bereby enacted by the autbority of the
same, 'That all and every the persons who shall at the time of
the pagsing of this act; be members of the said. association, Marine insir
called * The Marine Insurance Company of Philadelphia rance com-’
and proprietors of the capital stock thereof, shall be, atd they R ?f.' Phils
are hereby created and declared to be one body politic and io;‘.’;‘;;;t;c{_““
corporate, by the name, style and title of ¢ The Marine Insu- ’
rance Company of Philadelphia,”” and by the same name shall

ave succession, and shali be able to sue and be sued, implead
and be impleaded in all courts of record or elsewhere; and to
purchase, receive, have, hold and énjoy to them. and their
SRccessors, lands, tenements and hereditaments; goods and
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cnattels of what nature, kind or quality soever, teal, personal
or mixed, or choses in action, and the same from time to time
Yearlyin- to sell, grant, demise, alien or dispose of : Provided, Thatthe.
come of real clear yearly income of the said real estate, shall not at any time.
gitctt:dn%togg exceed the siim of six thousand dollars ; and also to make and
dollars. have a common seal, and the same to alter and renew at plea-
Common  sure, and also to ordain, establish, and put in execution such
sealaltered by 1ayws; ordinances and regulations as shall appear necessary
and renewed g . . . . )
af pleasure. 2nd convenient for' the government of the said corpora-
tion, not being contrary to ‘the constitution and laws of
the United States, ‘or of this Commonwealth, and geherally .
to do all and singular the matters and things which to them
it shall lawfully appertain to do for the well being of the said
corporation, and the due management and ordering of the af-
fairs thereof,
Joint stock, Sect. 1L And be it further enacted by the authority afore-
&e. transter~ $2id, I'hat all the joint stock and all other the estate real, per-
ed to the sonal and mixed, and all the securities, dues, claims, and de-
Corporation. mands, and all the records, books, papers, vouchers and other
documents whatsoever, in anywise belonging to, or held and
claimed by the said association of citizens at the time of the
passing of this act,.shall be transferred to and vested in the
said corporation of “ The Marine Insurance'Company of Phi-
Iadelphia,”  hereby created as absolutely and completely to all
intents and purposes, as the same respectively shall then be-
long to or be held and claimed by the said association of ¢iti-
zens or by their officers and agents for their use ; and also all
the policies, contracts, and other engagements, debts, obliga-
tions, and assumption whatsoever of the said association of
citizens entered into, wuade subsisting, due and payable, or to
grow due and payable at the time of the passing of this act,
All obliga. shall thenceforth becume, and be as obligatory and binding
tions of the upon the said incorporation of “ The Marine Insurance Com-
%?53?:“3;10“ pany of P"hiladdphia,” hereby created to all intents and pur-
the cogpom_ poses, as if the sume respectively had been entered into, made,
‘todbody. and contracted by the said company subsequent to the incor-
poration thereof: Provided always nevertbeless, That nothing
herem contained shall in anywise be construed to impuir the
obligation of any contract at any time entered into by the said
association of citizens. : ‘
Secv. IXL. And be it further enaSted by the authority afore-
yaidy, That from and after the passing of this uct, the tollow-
ing constitution shall be deemed the constitution of the corpo-
ration of “ The Marine Insurance Company of Philadelphia”
hereby created, that is to say, : '
ARTICLE 1. _Of the Capital Stock and Funds of theCompany.
Capital, },st. The capital stock of * The Marine insurance Compa-
300,000 dol- 1Y jsh.all amount to three hundred thousand dollars ; it shall
Yars, be divided into three thousand shares of one hundred doliars
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each ; and any persen or persons, co-partnership or bodies po- ?000(18{11&'68»
litic, resident within the United States, may purchase, hold, eQO otlars

. . . ach.
- and transfer such shares on the terms, and in the manner here- 4 be trans.
inafter specified. ferable.

2d. The stockholders shall pay the balance due in addition Balance if
‘o the monies already given for their respective shares at stch Ges to be
time and times, and in such proportion and proportions as the paid at such
president and directors of the company shall declare and re- times and
quire, giving at least thirty days previous public notice. g:"t*;f:t(‘l‘i’;‘:é_

3d. Any stockholder or stockholders, his, her, or their eX- ;41q shall de-
ecutors, administrators, or assigns, neglecting or refusing to termine. -
pay all or any part of the sum or sums of money, or notes,
payable for his, her or their shares, in the proportions, and at
the time and times prescribed as aforesaid, for the payment
thereof, shall forfeit to the use of the company, all the money p,.vious
and notes by him, her, or them previously paid on account of payments
the share or shares, in payment whereof such default shall be and right
made as aforesaid, together with all right, title, interest, profit, f°"fle‘t‘;d by
emolument, claim, and demand whatsoever, of, in, to, and out neglect.
of the capital stock and funds of the company, and the profits
arising and to raise therefrom, by reason or on account of the
share or shares so forfeited.

4th. The shares inthe capital stock of the company shall be Shares as-
assignable and transferable according to such rules as the direc. Signable and

tors shall make and establish. ;?T&:ﬁﬁli—
5th. The capital stock and funds of the company may from ed rules.

time to time be vested in the public securities of the United Copital e
States, or of some one of them, or in the stock of any bank pib}'iecSt:eci:
or banks established in Pennsylvania; in their own stock, or ritiesor
in the stock of any monied institution within the same, or may bank stock, -
be loaned to the State of Pennsylvania, in any sum or sums f“ may bel
not exceeding fifty thousand dollars, with the approbation of a 5:22:%:%;;,6
majority of the stockholders, convened for that purpose; or sum not ex-
may be loaned on the security of real estate within the State ceeding

of Pennsylvania, 550,000,

- 6th. The public securities aforesaid, and all other evidences pyansters to
of debt or duty, owing and belonging to the said company, be taken in
shall be transferred to and taken in the name of * The Marine the name of
Insurance Company of Philadelphia,” and all deposits for the e CPmPRRY:
safe keeping of the monies and securities of the said company,
s}_xall be made in the Philadelphia bank or bank of Pennsylva-
nia, or any other state bank, in such mauner and terms that
the same shall always appear to be the property of the compa-
ny, and be subject only to the drafts or orders of their proper
officer or officers as such. Authority

7th. The directors of the company for the time being, shall given to gis-
have full power and authority, and they are hereby expressly pose of; or
empowered and authorized from time to time, to sell, dis- transfer puib-

. lic securi-
pose of, and transfer, and to cause to be sold, disposed of, and e, e,
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transferred all, or any of the public or other securities, stock,
Mag vest the OF €vidences of debt or duty in which the capital stock and
same in 6~ funds of the company shall be invested as aforesaid, and the
ther securi- proceeds of any such sale, disposition, and transfer to revest in
ties, &¢.  the same or in any other of the aforesaid securities, and stocks
according to the provisions and regulations aforesaid.
Thirteen ARTICLE 1I. Of the Organization of the Company.
divectors to . 1Ste The affairs of the company shall be managed by thirteen
be chosen by directors, to be chosen by ballot on the third Monday of Ja~
ballot, annu- nyary in each and every year hereafter, and shull serve for one
?]!‘{31’ ({";Vg‘: year next ensuing their election; and until others are chosen
dayin Janu. and no longer: Provided always nevertbeless, That John Lea-
. ary. . my, Heory Orth, Edward Russel, William Maris, William
iﬁi“fvgttf" Brown, William Bethel, J. W. Clement, David Walker, Ed-
continue Ward Tilghman, junior, Abraham Piesch, James. L. Cuthbert,
until an elée- Thomas Harper,” George Smith, Thomas Ketland, Reeve
tion be held. Lewis, and William S. Willing, shall be the present directors,
Directors g; and shall continue in office until the third Monday in January,
plurility of - OnE thousand eight hundred and ten, and notil others shall be
votés, chosen. The directorsshall be chqsen by a plurality of the votes
of the stockholders in person, or by proxy; but in the former
case, no stockholder shall vote unless the stock shall have stood
in his or her own name at least three months preceding the
election ; and 1a the latter casé the proxy shall be derived im-
mediately from the stockholders owning the share or shares for
which it is given in their own right for the term aforesaid, the
written evidence thereof to be deposited with the directors at
the time of giving such vote, and the person holding the same
‘Stockhold- shall be a citizen of this state ; and none but citizens of Penn-
ers to bfe cit- sylvania, resident within the state, shall be entitled to vote as
:25?:_?_,10‘1“5 prosies. The votes of the stockholders for directors, shall
one entitled  be given by ballot ; no stockholder shall have more than fifty
to more than votes, and the votes shall be given, received, and counted in
50wvotes.  public, according to the following ratio, 20 wiz: A stockholder
having thirty shares or less, shall have one vote for each share,
and for all shares above thirty, at the rate of one vote for every
five shares, so as not to exceed fifty votes.
General 2d.There shall be a general meeting of the stockholders hold-
?eeif;iggntgm en at the office of the company on the second Monday in Jan-
nually on the U3TYs in every year, and a number of stockholders, who togeth-
2nd Monday et shall beproprietors of at leastone thousand sharés, may atany
of January, ~ other time-call a general meeting of the stockholders upon busi-
zﬁ‘{;’;;‘%’:}f‘e’g ness interesting .to the company, giving at' least three weeks
general previous notice in two newspapers printed in the city of Philad-
meetings,  elphia, the stockholders present or by proxy shall decide upon
all questions coming before any general meeting, by a plurality
of votes, subject always to the regulations hereinbefore speci-
fied in the case of the election of directors as to votes given by

proxies, and .as to the ratio of voting according to the number
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of shares; the stockholders at their general meetings may make Authorized
and ordain all necessary and lawful rules and regulations for :?ﬂ‘:‘s“l;ﬁd
governing and well ordering the affairs of the company ; they regulations,
shall fix the compensation to be allowed to the president or to &c.
any of the directors, and they may require from the directors
or any other officers of the company any information which
they shall think useful and proper, together with the inspection
of any books, papers and documents belonging to the company,
with which requisition the directors and officers shall prompt-
. ly comply,
~ 3d, The directors at the time of their election shall be citi- pisaters t6
zens of Pennsylvania, resident therein, and they shall serve be citizens
for one year next ensuing their election, and until other direc~ and resi-
tors shall be chosen and no longer. Each director at the time %:“Efs‘i‘ )
. . - . . yiva-
of his election and during his continuance as such, shall be the pja, ge.
holder of at least ten shares in his own right. At the first
meeting after their election, the directors shall choose one of
their number as president, and in case of the death, resignation
or inability of ‘the president or any director, the vacancy shall
be supplied by the board of directors for the remainder of the
period only, during which such president or director was
elected to serve, ‘The directors for the time being (besides
the other powers hercin given), shall and may appoint such of-
ficers, clerks and other persons as they may deem necessary
and proper for transacting the business of the company, allow-
ing a reasonable compensation for the services-of such officers,
clerks and other persons respectively ; they shall and may also
exercise all such powers and perform all such duties for the
well-governing and ordering of the affairs of the said company,
as the_stockholders at any general meeting shall declare and
prescribe ; and they shall prepare and lay before the stockhold-
ets at each and every general meeting a full and true statement
of the affairs of the company.
ARTICLE IIL. Of the Objects and Consracts to which the.
Capital of the Company shall be applied.
1st. The president and directors shall have full power and
authority in the name and on behalf of the company, to make What kind
5111 kinds of marine insurance, all kinds of insurance upon the of insurances
inland transportation of goods, wares, and merchandizes, all maﬂebe
‘kln_ds of insurance against fire in town or country in this state, mace.
o 1n any other.of the United States, and insurances upon 2
life or lives, and they may also Jend money upon bottomry and
Yespondentia, and generally to do, transact, and perform all
matters and things relating to the said objects, subject always
to the regulations and restrictions herein contained, and to such
;‘gg;glatuans and re;trittions as the stockholders shall from time
1me devise and prescribe, : )
2d. All policies gf insurance, and other contracts and en- 5,“},‘2‘*211%." ‘
§igements may be made and entered into on behalf of the seribed by
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the presi-  ¢ompany, in pursuance and by virtue of this act, as well with
dent---losses 4, members of the company individually, as with other per-
paid by the . . .’ o
Fresident  sons, and shall be subscribed by the president as president of
and divec- ¢ The Murine Insurance Company of Philadelphia,” and all
tors. losses arising on any policy so subscribed, shall be adjusted-and

paid by the president and directors agreeably to the terms of
the policy, dut of the joint funds of the company exclusively.
ARTICLE IV. Qf the Permanent Rules for transacting the
Business of the Company.
Permanent ist. The directors shall meet as a board, and shall also di-
sulesfor  vide themselves into committees, each committee consisting
;’)"‘"lsa"tmg of at least two directors, Thé committees shall attend in
Pusiiess:  weckly rotation at the office of the company, and together with
the president, shall have full power and authority to transact
the current business of the company, subject always to the
provisions contained in these articles, to the rules and regula-
tions made and established by the stockholders, and to the or-
ders and instructions of the board of directors. '

, 2d. The board of directors shall hold stated meetings at
Stated meets 1 i vy fortnight, and occasional meetings when-
fnwsto be | Least once in every fortnight, : & .
held ance  €ver summoned by the president. The president shall preside
afortnight. at all meetings of the board, and in case of his sickness or

necessary absence; his place may be supplied by any other di-
rector who shall be appointed by the board of directors. A
Five direc- ‘quorum of the board shall consist of five directors, the presi-
o o o dent being one 3 but in his absence the quorum shall consist of
quorum, at least eight directors. All questions before the board shall
&e. be decided viva voce by a plurality of votes of the directors
present ; and no vote shall be reconsidered by a smaller pums
ber of directors than were present when the vote was originals
1y taken, :
Time when  9¢d» The directors shall, on the first Monday of January,
dividends  and on the first Monday of July in each andevery year, declare
5’1"1“ be de- a dividend of so much of the profits of the company as to
clared, them shall appear advisable, and such dividend shall be paid
to the respective stockholders, or to their respective agents,
duly empowered, in ten days after declaring the same ; but the
monies received as premiums on risks, which shall be unde-
termined at the time of decluring the dividends respectively,
shall not be computed as part of the profits of the company.
1 ca 4th. In case any loss shall at any time happen, by which the
df\" x;::x‘:xl;;t 4 capital stock of the company shall be diminished, no dividend
Dy losses, no 521l be made until the amount of such diminution shall be
dividend to replaced and added to the capital. And any president, and
fheerf;agle, fll every director consenting to declare, make, and pay any divi-
rcpaiife 3 ¢ dend until the diminution is so replaced, shall be accountable
Act to con- fOr; and pay to the company for their use, the amount of the

tinue until  dividend declared and paid in violation of the prohibition
i%t" YJanuary; aforesaid, - |
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Sxere IV, dnd be it furtber enalled by the aythority afore-
said, That there shall be'paid into the Treasury of this Com- o, pex cnt.
monwealth by the said company, one per cent. annually, on the to be paid to
amount of their capital stock, whenever the company divides the state,
‘more than nine per cent. per annum, on such capital stock ; and c‘l";‘n‘z‘;dw“
it shall be the duty of the president to prove, upon oath, be- ,mount o
fore the mayor of the city of Philadelphia, the amount of di- shore than ¢
vidends made within each year, and cause the same to be laid per cent.
before the legislature : Provided, The same shall not take &‘;‘:;’ti;‘;‘_t‘l
effect until after the expiration of the several acts of incor- o ofpthe
poration heretofore granted to the other six insurance compa~ charters of
nies now chartered in the city of Philadelphia, which will be the other in.
on the first day of January, in the year of our Lord one thou- ;‘;‘;\?2::;;;:;
sand eight hundred and fifteen, yor then unless the same con- Nor anless
dition shall be attached to charters of insurance companies the sime tax.
thereafter-granted. shall be at-

- SEeT. V. dnd be it further enacted by the autbority afore- ;‘ﬁz&“ﬁsﬁ?
said, That this act shall bé and continue in force until the first ance compa-
day of January, which will be in the year of our Lord one niesthat may
thousand eight hundred and twenty-seven : Provided, That ?:t;gct({fg;
for the liquidation and setflement of all the past transactions g,
and accounts of the said company, the corporate powers
thereof shall be and continue effectual to all intents and pur-
poses. And provided furtber, That if it shall appear that the
charter or privileges hereby granted to the said company, are
injurious to the citizens of this commonwealth, the legislature
shall have full power to repeal and annul this act at any time
they may think proper.
JAMES ENGLE, Speaker )
of the House of Representativess

P. C. LANE, Speaker of the Senate.

Arprovep—the seventeenth day of March, one thousand eight
hundred and nine.

SIMON SNYDER.
ety | B 2 AR W——e
CHAPTER XXXIX.

“An ACY making a new arrangement of the Treasury Depariment,
and enjoining certain duiies on Gounty Gommissioners.

Hi.REAS the office of comptroller-general was institu~

ted by act of April thirteenth, one thousand seven hun-
dred and eighty-two, principally for the purpose of liquidating
gnd settling claims against the commonwealth, for services per-
fof}ned, monies advanced, or articles furnished during the revo-
lutlolm‘y war 3 a period which had produced a greater portion
Of accounts and demands against the state, than any other. inthe.
history of Pennsylvania: but rhe expectation of the legisla«
lature net having been realized, and the accounts of the com~
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