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CHAPTER LIV. 
AP ACT granting Peter Pence an annuity for life. 

S' I BE it enacted hy the Senate and House ef Representa-
ECT. • tives if the Com111011wealth of Pennsylvania, in 

F d ll General Asse1nbf.y met, and it is hertby enacted by the authority of the 
~om . 

granted to same, That the sum of forty dollars be, and the same is hereby 
Peter Pence. granted to Peter Pence, to be paid to him or his order, out of 

any money in the treasury not otherwise appropriated, and that 
an annuity of forty dollars be, and is hereby granted for the 
use of the saic.l Peter Pence, to be paid to John Forster of Ly­
coming county, his executor or executors, administrator or ad .. 
ministrators, or his or th~ir lawful attorney, to commence from 
the first day of January, one thousand eight hundred and ten, 
and to be paid to the said John Forster half yearly,or his execu-

~ndfan1.•k· nnu- tor or executors, administrator or administrators, or his or their 
•tyo •ea! fl f · h 1· · mount pay~ aw u attorney, out o any money in t e treasury not ot i~rw1se 
able t~ John appropriated, which annuity shall be expended by the said John 
Forstet> of Forster, his executor or executors, administrator or adn1ini~tra­
l~yco,~rng tors, or his or their l;nvful attorney, in providing cloathing and 
cuun )• . < • p p d . h 1 I . diet .ior the said eter ence, an . it s a 1 be, an< ts hereby 

,~ made the duty of the said John Forster, his executor or execu­
tors~ administrator or administrators, his or their lawful attorney, 
to make an ann\lal return to the orph<ins' court of Lyc.•J1ning 
county, on oath, or affirmation, how and in what manner he or 
they have executed the trust in him or them confided by this act. 

JOHN WEB> R, Speaker 
of the House of Rtpre1e11tativc.r. 

P. C. LANE, Speaker of the Senate. 

APPROVED-the tenth day of March, one thousand eight hun­
dred and ten. 

SIMON SNYDER. 

---o:o: .-.--

CHAPTER LV . 
.Au AC'I' ttJ incorporate tl:e United Stiitt.r Insurance Company. 

SECTION I. BE it enacted hy the &nate and House of Reprt'!enta­
tives of the Cr,m1non<zuea/th of Penn.ry/vania, itz General 

Assembly met, and it is het:eby enacted by the authority qf the .rame, 
Members . of That all and every the persons who shall at the time of the pass­
the- U. S. in- ing of this act, be me1nbers of the said association, called "The 
:~;:;~~Y yruted States Insurance Company," and proprietors of the cap-­
erected into ital stock thereof, shall be, and they are hereby created and de .. 
3: body poli- clared to be one body_ politic and corporate by the name, style, 
~c:me and and title of "'"fhe United States Insurance Company,n and by 
style of the same name shall have succession, and shall be able to se.e, 
110wers of. and be sued, implead, and be impleaded, in all courts of record 

or elsewhrn;, and to purchase, receive, have, hold and enjqy 
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to them and their successors, lands,.tcnements an<l hcreditaments,_ 
goods and <:h.ittels -of \Vhat nature, kind, or quality soever,. real, 
personal or mixed, or choses in action;and the sa1ne from time to 
time to sell, grant, demise, alien or dispose of, and also to make 
and have a common seal, and the same to alter and renew at 
plea.sure, and also to ordain, estabHsh and put in executjon such 
by-laWs, ordinances and regulations, as shall appear necessary 
arid cotJ:Venient for the government of the said corporation, not 
being contrary to the constitution thereof, or to the la\vs of the 
United States, or of this commonwealth ; and generally to do 
oll and singular the matters and things which to them it shall 
lawfully appertain, to do for the well-oeing of the said corpora­
tion, and the due managen1ent and ordering of the affairs there .. 
of: Provided, 'l'hat the lands, tenements and hereditaments, P 

0
. • t 

which i.t shall be la\vful for the said corporation to hold, shall r:a1'~:~a~~. 0 

only be such as shall be requisite for its imn1e<liate accommoda. the in~<·n1e 
tion, in relation to the convenient transaction of its business: 0 f

1 
~11·hich 

A d h . fi h "d d 'l'h I I l . I h ' ,. not ex­n :: zt ~ urt er provz e , at t le c ear year y income o t e t::eed 3 4.·000. 
said real estate, ,hall not at any time exceed the su1n of four 
thousand dollars. 

SECT. II. And be it further enacted by the authority afaruaid, 
That all the joint stock, and .a~l other the estate, real, personal ~;;r~~!;;c~;­
and mixed, and all the sec:ur1t1es, .dues, claims and demands, ti on transfef­
and all the recor<ls, books, papers, vouchers and other docu- ;ed to_ the. 
ments whatsoever, in anywise belonging to, or held and claimed incorporah· 
by the said association of citizens, at the time of the passing Of on. 
this act, shall be transferred to and vested in the said corpora ... 
ti on of, "The United States Insurance Company ,n hereby ere ... 
ated as absolutely and completely to all intents and purposes as 
the same respectively shall then bclcmg to, or be held and claim ... 
ed by the said association of citizens, or by their officers and 
agents, for their use, and also all the polici~s, contracts aud 
other engagements, debts, obligations and assumption \Vhatso- Ancl dchts 

ever, of the said association of citizens entered into,, made and eng-age. 
subsisting, due and payable, or to gro\v due and payable at the inf'nts of. 
time of the passing of this act, shall thenceforth become, and be a5 
obligatory, and binding upon the said incorporation of "The 
United States Insurance Company," hereby created, to all in. 
tents and purposes as if the same respectively had 'been entered 
into, made and contracted by the ~aid company, subsequent tO 
the incorporation thereof: Pruv,ided alwayi ne'Vertheleis, ~rhat no- P~·oviso, 
th.ing herein contained shall in anywise be construed to itnpair 
the obligation of any contract, at any ticr.ie entered into by the 
said association of citizens. 

SECT. III. And be it further enacttd by the authorit)" eforuaid, 
'That -from and after the passing of this act, the follo,ving con­
stitution shall be deemed the constitution o! the corporation 

K 



of "The T5nited States. Insurance Company," hereby created: 
(hat i1 to .ray, 

ARTICLE I. 
Of the Capital Stock arid Funds of the Company: 

C•p"talstock First. The capital stock of •<.The United States Insurance 
to be Co1npany," 11aving already been paid in and completed, does 
!'\ 400,QOO. and shall at all times hereafter amount to four hundred thousand 
U'o be dov;d. d l\ d ' d " \\ b d'. 'd d ' ' l h d h cd intO &OOO o a.r.s, an is, an s.,_..a e 1v1 e into e1g _it t ousan s ares, 
;;h:i.re~. of :fifty dollars each, and no other corporation or body politic, 

or persons who are not citi~eps of the United States of America, ' 
shall be admitted to become members of the said company, 

S k b Second. The shares in the capital stock of the company shall 
tr~~1~f~~j.bJe be assignable and tr:ipslerrable a!='.cordi~g to such rules as the: di-

. · · rector.s shall make and establish. 
Third. The capital stock and funds of the company may from 

::;c~ !~~ time to tim¢? be vestt>9. iµ the public securities of the United State~, 
fqnds ntayhe or of some one of them, or in th~ stock of al'lyincorporatcd bank or 
\-'e:ste\'.l~ · ban.ks es.tab\ished in Pennsylvania, ~n th~ir own ~tock, Qr in the 

· stock of any other incorporated institution, or ~nay be loaned to 
the State of Penn~ylvania, in any sum or. s4ms ngt e~c~etjing fifty 
thous;ind doll;rs, with the appr.obatio!1 of a majority of the 
stockholders convened for t!tat purpose, or may be Joane(!!'!' thl' 
S~!:Utity of real estate, withip the state of Pennsylvania, 

l-tow secnri- Four.th. The pµblic securities ~foresaid, ?~d ~11 pth~r evidenr 
ties shall.be ~e.!I of debt due or beJonging to the ~aid C~mpany, shall be t!ans~ 
t.aken. ferr'ed to and taken in th~ n;ime 9i ~' rfhe United States' Insur­
.Andtleppsits ance Cpn"1pany," and ~ll deposits for th~ safe.keeping o_f the mo­
rqa4e. nies an.d secQrities of the said co1npany, ~hi;!H be made in the 

Philadelphia ban!,:, or bank of Pennsylvania, or any other state 
bank, in sue!} manne-r and terms that the same shall al\\~ays ap­
pear to be the property of t!i~ co1fipeny, ;uid be subject only to 
the dr:afts or orders of their proper officer1 or o:fiicers as sue!\. 
. Fifth. The directors of the company for the time j>eing, shall 

'fJle ,lirec- have full power •!l<l authority, and they are hereby expressly 
!~;·~~fu~Y tlie ernpoWered and ~uthori?e~ from time ~o thne, ~o sell, dispose 
sec~iities, of and transfer, an~ cause to b~ sold, ~isposed of and tran~­
~E~· ferred, aU, or· any of the public, or other securities, Stock or 

evidences of debt or duty in which the capital Stofk and funds 
pf the company, shall be invested as aforesaid, and the proceeds 
of any sucl\ s·a1e, disposition and transfer, to rev est in the same, 
pr in any. other of the aforesaid securities and stoc¥:s according 
to t~e prpvi;iip11s anQ ;regulatio:ps aforesai~~ 

ARTICLE II. 
Of the orgpnization if the Company. 

~hirtcen di. Firit. The affairs of the company shall be managed by thir, 
1:ectors to be teen directors, to be chosen by ballot, on the first Tuesday of 
<bo«n, Januar!, in each ~nd e\'ery yeat hereafter, and sh~ll serv~ for 
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bne )"ear, next ·eusuing their election, and until others are chti> . . 
sen, and no· longer: Provided alwayt t1(Vertbtle.1.r, rrhat Israel Director:it' 
Pleasants, Willia1n Davy, Jan1es Tatem, Robert Ritchie, Tho .. 11.ppointed tn­
mas Callender, Chandler Price, William Ne\vbold, John Ros .. ~c directoI''s 

s.eter, Ed\vard Carrel, James Lattimore, 1\-Iatthew .L. Beavcn1 
1,0

' ,the pt'e· 

R d
. en year. 

obert Oakly and Charles Pleasants, shall be the present 1rec• 
tors. and shall continue in office until the first rl~uesday in Jan ... Theirt~n­
uary, one thousand eight hundred and eieven, and until others tir~uancc in 

shall be chosen: The directors s;1a\l be chosen by a plurality ?f~~~-the di­
the votes of the stockholders, tn person or by proxy, hue in rectors slw.11 
the former case no stockholder sh:all vote unless the stock shall Ile cht1 ... en. 
11ave stood in his or her own na1ne, at }east three months pre- Qu:ilificatidn 

d. h l . d . h I h h " b of.rnm·s, ce 1ng t e e ect1on, an 1n t e atter case, t c proxy s au e 
derived im1nediately from the stockholders owning the share or 
shares, ·in their own right, for which it is given, for th_e tern1 
aforesaid, the i.vritten evidence thereof to be deposited with the 
directors at the time of giving such vote, and the person olvn ... 
ing_ such share shall be a citizen of. this state, and none but ci-
tizens of Pennsylvania, re.sldent \Vithin the state, shall be en-
titled to vote a5 proxies, the votes of the stockholders for direc ... 
tors shall be given by ballot: No stockholder shall have in his N b f 

• lfm er'o 
O\VIl right more than t\venty-five votes, nor more than fifty votes that 
votes, in his own right, and by proxy, no stockholder shall maybe ~iven 
have more than twenty-five votes, and the votes shall be.by·stoc.i:.!1ol· 
given, received and counted in public) according to the f0Jlo1v- ~~rt"'to elf~ 
ing ratio: to wit, A stockholder having t\venty shares or less; ct:c:d ;}S 

shal1 have one vote for each share; and for all shares above t\ven- votes 
ty, at the rate of one vote for every five shares, so as not to 
exceed twenty-five votes. 

Second. 1'here shall be a general meeting of the stockholders Stookho1-
ho1den at the office of the company, on the second Tuesday in (lers to meet 
December, in every year, and a. number of stockholders, who on the 2rH_l 

h 11 . f h 'l·u<.:sdaY t!l toget ~r sha be proprietors o at least one t ousand sh:Ires, may ~)ecemher 
at any, other time call a general meeting of the stockholders, up- anmwll~·. 
on business interestin(< to the company. giving at least three How ge~c­
weeks previous notice 1n t"\VO newspapers printed in the city of ral mbe,etm1g

1 

l'I "! d · h b !! d '""'' c en • u a elph1a, t e stockholders present, or by proxy, s a e- led: 
cide upon all questions corning before any general meeting by a 
plurality of votes, subject ahvays to the regulations herf'!nbeforc ~iestion~ 
specified in the case of the election of directors as to vote5 given ho\v to, hc. 
by proxies, and as to the ratio of voting according to the num-. decided. 
her of shares the stockholders at their general n1eetings may 
make and ordain, all necessary and la\vful rules and regulations 
for governing and well-ordering the affairs of the ¢0n1pa'ny, 
they sl\all £x the compensation to be allowed to the president, 
or to any of the directors, and they may require fro1n the di.. . 
tectors, or any other officerS of the company, any infor1nation Unt~ of 
,5Jrioh they shalt tl>ink useful and proper, together with the in• the cera. 
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spection of any books, papers and documents, belonging to tha 
· con1pany, with which.requisiticm the directors and officers- shall 
promptly comply. . 

Third. The directors at the time of their election, shall be ci­
tizens of Pennsylvania, resident therein, and they shall serve for 
one year, next ensuing their election, and until other directors 
shall be chosen, and no longer; Each director at the time of his 
election, and during his continuance as such, shall be the holder 
of at least five shares, in his own right : At the first meeting 
after their election the directors shall choose one of their num­
ber as president, and in case of the death, resignation or inabili-
ty of the president or :my director, the vacancy shall be supplied 
by the board of directors for the remainder of the period, only 
during which such president or director was elected to serve : 
The directors for the time being (be<ides the other powers here­
in given,) shall and may appoint such officers, clerks and other 
persons, :as they may <lc~m necessary and proper for transacting 
the business of the company, aHow·ing a reasonable compensa­
tion for the ser'fices of such officers, clerks and other persons 
respectively; they .shall and n1ay also exercise all such po,vers, 

.and perform all such duties for the well governing and ordering 
To l:tya of the affairs of the said company, as the stockholders at any 
state~c:nt or general meeting shall declare and prescribe, and they shall pre ... 
th
1 

e aflair» of pare and lay before the stockholders at each and every general 
t 1e compa.n\ • . 
hefbre the · meeting, a full and true statement of the atfairs of the com .. 
StockhoJ. pany. 
ders. ARTICLE III. 

Of tht ohject1 and contract.r to 'U'hich the capital if the cr;111pa11y Jhafl 
be applied. 

'\Vhat kinds First. '•rhe president and directors shall have full po\ver and 
of Insur- authority in the na111e and on behalf of the company, to make 
ance m:iv all kinds of n1arine insurance, all kinds of insurance upon the 
be cflecteJ, inland transpol·tation of goods, \\'<1.res and merchandizes, all kinds 

of in5uranccs against fire, in to\vn or country, in this state, or 
~fny Ieod in any other of rhe United States, and they inay also lend mo-
moncy upot\ b t I d ( d 11 d bottomry &.c ney upon o ~01nry an( respon en i~, an gen_era y to o, .trans-

. act and perform all n1atters. an<l things relating to the saJ<l ob .. 
jects, subject al\vays to the regulations and restrictions herein 
contained, an<l to sue~ regulations an<l restrictions as the stock­
holders sha.11 :from time to tin1c devise and prescribe~ 

Second. All policies of insurance, and other contracts and en-
All policies d . 
&c. to be gagements, may he made an entered into on behalf of the 
f'.ub<.>c:t::ibed company, in pursuance and by virtue of ~his act, as lVe11 with the 
by the Pre1>i- men1bers of the company individually, as with other persons, 
~en:, nil shaJl be subscribed by the president, as presidei1t of " 'The 
Jo~;es Jo be United St<i,tes Insurance Company," and all losses arising on any 
l"id out of policy so subscribed, shall be adjusted and paid by the president 
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and directors, agreeably to the tenns of the policy, 
joint funds of the company exclusively. 

ARTICLE IV. 

oqt Qf the the jOint 
funds of the 
Campany. 

DJ tht ptrmanent rules for transacting the hu1i11e.rs of the ,1.1.,upany. . 
Directors to 

First. rfhe directors shall meet :as a board, and shall also di· be divided, 
\·ide themselves into committees, each cominittec consisting of &c. 
at least two directors : The committees shaH attend in weekly w,,hods~lalrl . . a en 111 o-
rotatlolh at the office of the company, and together w1th the tation. 
president, shall have full po\ver and autl1ority to transact the At1d with 

current business of the company, subject alwavs to the provi- ~ie Presi­

sions contained in these articles,. to the rules and ~egui;tions made tr:~i~ar;:;;he 
and established by the stockholders1 and to the orders and in- current 
structions of the board of directors. . business, &c. 

Second. l"he board of directors. shall hold stated meetings at least ~:atetd mbect-

f · h d · I · h . ' gs 0 e once in every ortn1g t, an occasiona meeungs w enever sum- held. &c. 
n1onetl by the president: The president shall preside at all meet- Ptes.ident to 
ings of th~ board, and in case of his sickness or necessary ab- pArbeside. f 

h. b 1· d b h d. sence o sence, is pl.ace may e supp te .Y any ot er irector, who lio,v sup. • 
shall be appomted by the board ot dtrectors : A quorum of the plied. 
board shall consist of five directors, the president being one, Five Ilirec~ 
b . 1· b h hl\ . f I ·1 torstocun­~t u1 us a sence, ~ e quorum s a consist o at ~ast e1g lt stihitc a 
directors : All questions before the board shall be decided vi'l'a Board. 
voce, by a majority of votes of the directors presEnt_) and no ~i~stions 
vote shall be reconsidered by a smaller number of directors thari b1ef~rdce dto he 

l h . . II ak 'CC• were present, 'v 1en t e vote was or1g1na y t ~en. viya vocc. 
Third. ~f'he directors shall on the :first Tuesday of December, 'Yhcn <li"i· 

and on the first 'I'uesday of June, in each and every year, de- deb ntls shall 

I · d. ·d d f h f I fi f h e declared care a lVl en o so n1uc o tie pro ts o t e company a:s to and paid. 
them shall appear advisable; and such dividend shall be paid to Premiums 
the respective stockholders, or to their respective agents duly onundecide(l 
empolvcred, in ten days after declaring the same, but the monies risks. i:ot to 
received as premiums on ris.ks 'vhich shall be undetermined at be <lll'i<le~. 
the time of declaring the dividends respectively, shall not be 
computed as part of the profits of the corr.pany. 

Fourth. In case any loss shall at any time happen by 'vhich the 'Vl~en the 
capital stock of the co1npany shall be diminished, no dividend ~ap~~l ~11 • .ull 
shall be made until the an1ount of such diminution shall be re- cd ~~rnu,h-· 
pt.iced and added to the capital : And any president and every P:i.i~lt.~, -on 
director consenting to declare, make and pay any dividepd un~ so doing. 
til the diminution .is so replaced shall be accountable for and pay 
to the company for their use, the amount of the dividend de-
clared anJ paid in violation of the prohibition aforesaid. 

SECT. IV. And be it furthrr macted by the authcrity q/imrnid, One • 
That there shall be pald into the treasury of this co1nn1011\vealth to bep~i~e~,t 
by the said company, one per- c'ent annually, on the amount of the Com- · 
their capital stock \vhen~ver the company divides more than nine ti,any, &c .. 

h 
. l . hmount ot 

per c;ent. per annum. on sue capita : ,\nd._ it shall be tbe duty-of dlridcn4 to 
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be proven by the presiden1:.to prove upon oath or affirmation, before the may~· 
tthhe oathdof t or of the city of Philadelphia, the amount of dividends made e prin en . . . 

w1th.1n each year, and cause the same to be laid before the legis ... 
PrcWiro. lature : Provided, The same shall not take effect until after the 

expiration of the several acts of incorporation heretofore grant­
ed to the other six insurance companies now chartered in the ci­
ty of Philadelphia, which will be on the first day of January, 
in the year of our Lord,· one thousand eight hundred and fif­
teen, nor then, unless the same condition shall be attached to 
charters of insurance companies thereafter granted. 

. . SECT. V. And be it further enacted by the a"thority eforesaid, 
Limitation of That this act shall be and continue in force until th{- first day of 
th;s act. J h. h ·11 b · h f L d h d It shall not anuary, w tc w1 e 1n t e year o our or , one t ousan 
affect past eight hundred and t\venty-seven: Prrrvided, That for the li­
transactions. quidation and settlement of all the past transactions and accounts 

Powers re· 
sel'ved by 
the legisla· 
ture, &c. 

of the said company, the corporate po,vers there!of shall be and 
continue effectual to all intents and purposes: And provided jUr­
tber, .That if at any time hereafter it shall appear to the legisla­
ture, that the operation of the privileges hereby granted to the 
said company11 are injurious to the interest of the citizens of this 
commonwealth, or to the trade of the United States, the power 
of the legislature to repeal or annul this act, shall in no wise be 
denied, but such repeal shall not affect any engagement made 
e_reviously thereto by said company. 

JOHN WEBER, Speaker 

of the Houie of Repreientative.t •. 

P. C. LANE, Speaker ef the Senate. 

APPROVED-the tenth day of March, one thousand eight hun­
clred and ten. 

SIMON SNYDER. 

--:@:---

CHAPTER LVI. 

An ACT authorizing the loan of 1noney from the itnte to tbe commi1-
sioner1 of Mercer county. 

I.o>n to be E · db h S d u .r R · granlecl to SEC I B tt enacte 'Y t " ett(lfe 011 I--iouse '?!. epresentatzveJ 
the commis- T. • of the Co1n1nonwea/Jh qf PennJ)'fvania, in General 
sioners of A11embly_111et, and it i.s hereby enacttJ. by the authority of· the Jame, 
Mercer That a loan be granted from the state to the commissioners of 
(!{l\.\[\t\'.' 

Comffiis- l\'lercer county, of three th:ousand dollars, for the use of the 
s1oners to county; to be paid on a warrant from the governor, out of any 
give Uond money in the state treasury, not otherwise appropriated. Prc-
&c. . 
1 .imes of vided, That the said co1nm1ssioners shall first give bond, with 
yia:Jnt:nt. warrant of attorney, to confess judgµient to the commanwealt:h~ 
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