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CHAPTER LIV,
An ACT granting Peter Pence an annuity for life.

Scer. L BE _it enacted bythe Senate and House of Repre._rentq-
tives of the Commonealth of Pennsylvania, in
Fonty dollars General Assembly met, and it is hereby enacted by the aufba::ity of the
granted to  Same, That the sum of forty dollars be, and the same is hereby
Peter Pence. granted to Peter Pence, to be paid to him or his order, out of
any money in the treasury not otherwise appropriated, and that
an annuity of forty dollars be, and s hereby granted for the
use of the said Peter Pence, to be paid to John Forster of Ly-
coming county, his executor or executors, administrator or ad-
ministrators, or his or their lawful attorney, to commence from
the first day of January, one thounsand eight hundred and ten,
and to be paid to thesaid fohn Forster half yearly, or his execu-
."““d,?';.‘l‘{“m;' tor or executors, administrator or administrators, or his or their
};’gﬁm,‘pfy_ lawful attorney, out of any money in the treasury not otherwise
able to John appropriated, which annuity shall be expended by the said John
Forster, of Forster, his executor or executors, administrator or adminictra-
éu}l;::;""g tors, or his or their lawful attorney, i.n providing cloathing and
dier for the said Peter Pence, and.it shall be, and is hercby
« made the duty of the said John Forster, his executor or execus
tors, administrator or administrators, his or their ]awfql attorney,
to make an annpal return to the orphans’ court of Lycoming
county, on cath, or affirmation, how and in what manner he or
they have executed the trust in him or them confided by this act.

JOHN WEB:+ R, Speaker
of the House of Representatives.

P.C. LANE, Speaker of the Senate.
ApprovED-—the tenth day of March, one thousand eight hun-

dred and ten,
SIMON SNYDER.
e H ]
CHAPTER LV.

An ACT to incorporate the United States Insurance Company.

Section L BE it enacted by the Senate and House of Reprecenia-

tives of the Commonavealth of Pennsylvaniay in General

Assembly met, and it is heveby enacted by the authority of the same,

Members of That all and every the persons who shall at the time of the pass-
the ‘I;' es- - ing of this act, be members of the said association, called «The
zg::p:ny United States Insurance Company,” and proprietors of the cap-
crected into ital stock thereof, shall be, and they are hereby created and de-
abody poli- clared to be one body. politic and corporate by the name, style,
o g andtitle of «The United States Insurance Company,” and by

ame an A

style of the same name shall have succession, and shall be able to see,
Towers of. and be sued, implead, and be impleaded, inall courts of record

or elsewhere, and to purchase, receive, have, hold and enjoy
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to them and their suceessors, lands, tenements and hereditaments,
goods and chattels of what nature, kind, or quality soever, real,
personal or mixed, or choses in actionyand the same from time to
time to sell, grant, demise, alien or dispose of, and also to make .
and have a common seal, and the same to alter and renew at
pleasure, and also to ordain, establish and put in execution such
by-laws, ordinances and regulations, as shall appear necessary
artd ¢opvenient for the government of the said corporation, not
being contrary to the constitution thereof, or to the laws of the
United States, or of this commonwealth ; and generally to do
all and singular the matters and things which to them it shall
lawfully appertain, to do for the well-being of the said corpora-
tion, and the due management and ordering of the affairs there-
. of 3 Pr_avided, That the lands, tenements ar{d hereditaments, Proviso as to
which it shall be lawful for the said corporation to hold, shall realestate,
only be such as shall be requisite for its immediate accommoda- the income
tion, in relation to the convenient transaction of its business; ‘f{: ‘;“l'i“"'tle
And bz it further provided, That the clear yearly income of the beod §°4oo’8f
said real estate, shall mot at any time exceed the sum of four
thousand dollars. :
Sect. II. And beit further enacied by the authority aforesaid, )
That all the joint stock, and all other the estate, real, personal F 7Pty of
3 . the associa-
and mixed, and all the securities, dues, claims and demands, tion transfet-
and all the records, hooks, papers, vouchers and other docu-redto the
ments whatsoever, in anywise belonging to, or held and claimed (‘)‘;cO"P‘“‘““‘
by the said association of citizens, at the time of the passing of ~
this act, shall be transferred to and vested in the said corpora-
tion of, «The United States Insurance Company,” hereby cre-
ated as absolutely and completely to all intents and purposes as
the same respectively shall then belong to, or be held and claim-
ed by the said association of citizens, or by their officers and
agents, for their use, and also all the policies, contracts aud
other engagements, debts, obligations and assumption whatso- and dehts
ever, of the said association of citizens entered into, made and engage.
subsisting, due and payable, or to grow due and payable at the ments of.
time of the passing of this act, shall thenceforth become, and be as )
obligatory, and binding upon the said incorporation of & The
United States Insurance Company,” hereby created, to all in.
tents and purposes as if the same respectively had been entered
into, made and contracted by the said company, subsequent té
the incorporation thereot : Provided always nevertheless, That no- proyiso,
thing hicrein contained shall in anywise be construed ta impair
the obligation of any contract, atany time entered into by the
said association of citizens. -
Sect. UL And be it further enacted by the authority aforesaid,
That from and after the passing of this act, the following eon-
stitution shall be deemed the constitution ot the corperation
. K '
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of % The United States Insurance Company,” hereby created :

that ir tasay,
ARTICLE 1L
OFf the Capital Stock and Funds of the Company:

Capitalstock _ First. The capital stock of «The United States Insurance
tn be Company,” having already been paid -in and completed, does
15 400,000.  3nd shall ar all times hereafter amount to four hundred thousand
i{{) I::t;lgggo dollars, and is, and shall be divided into eight thousand shares,

of fifty dollars each, and no other corporation or body politic, |

shares. < 0 "
or persons who are not citizeps of the United States of America,
shall be admitted 1o become members of the said company,

Stock tohe | Second. The shares in the capital stock of the company shall

be agsignable and trapsferrable according to such rules as the di-
rectors shall make and establish. :
Third. The capital stack and funds of the company may from
::;’C‘]‘; 5"; time to time be vested in th_e public securities pf the United States,
funds may he OF of some one of them, or in the stock of anyincorporated bank or
vested. © banks established in Pennsylvania, in their own stock, or in the
' stock of any other incorporated institution, or may be loaned to
the State of Penngylvania, in any sum or syms not exceeding fifty
thousand dollars, with the approbation of a majority of the
stockholders convened for that purpose, or may be loaned en the
security of real estate, within the state of Pennsylyania,
How securi.  Feurtb. The ppblic securities aforesaid, and all pther eviden:
ties shall be £e3 of debt due or belonging to the said company, shall be trans-
taken. ferred to and taken in the name of ¢ The United States’ Insur-
Anddeposits ance Company,” and all deposits for the safe-keeping of the mo-
made. nies and securities of the sajd company, shall be made in the
Philadelphia bank, or bank of Pennsylvania, or any other state
bank, in such manner and terms that the same shall always ap-
pear to be the property of the company, and be subject only to
the drafts or orders of their proper officerror officers as such,
. Fifth. The directors of the company for the time being, shall
The dires~  have full power and autherity, and they are hereby expressiy
:;’;;:};Y the empowered and autherized from time to time, to sell, dispose
secuities, ©f and transfer, and cause to be sold, disposed of and trans-
it ferred, all, or any of the public, or other securities, itock or
evidences of debt or duty in which the capital stock and funds
of the company, shall be invested as aforesaid, and the proceeds
of any such sale, dispasition and transfer, to revest in the same,
or in any other of the aforesaid securities and stocks according
to the provisions and regulations aforesaid,
ARTICLE 11,
OF the ovgenization of the Company. -
Thisteen 4. £iret. The affairs of the company shall be managed by thir-
rectors to be teen directors, to be chosen by ballot, on the first Tuesday of
timeen, January, in each gnd every year hereafter, and shall serve for

transfercable
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bne year, next ensning their election, and until others are cher )

sen, and no- longer : Provided always nevertbeless, That Israel po oo
Pleasants, William Davy, James Tatem, Robert Ritchie, Tho- uppointed to
mas Callender, Chandler Price, William Newbold, John Ros- he directors
seter, Ldward Carrel, James Lattimore, Matthew L. Beaven, iz’;‘:l‘i}:; g
Robert Oakly and Charles Pleasants, shall be the present direcs Y o
tors. and shall continue in office until the first Tuesday in Jans Theircon-
uary, one thousand eight hundred and eleven, and until others tinuance in

shall be chosen: The directors shall be chosen by a plurality of ‘I’iﬂ(‘:“": the di-

the votes of the stockholders, in person or by proxy, but inti.ctars shall
the former case no stockholder shall vote unless the stock shall be chosen.
have stood in his or her own name, at least three months pre. Quaiification
ceding the election, and in the latter case, the proxy shall be of yows.
derived immediately from the stockhiolders owning the share or

shares, "in their own right, for which it is given, for the term

aforesaid, the written evidence thereof to be deposited with the

directors at the time of giving such vote, and the person own-

ingsuch share shall be a cirizen of . this state, and none but ci-

tizens of Pennsylvania, resident within the state, shall be en-

titled to vote as proxies, the votes of the stockholders for direcs

tors shall be given by bailot : No stockholder shall have in his . .
own Tight more than twenty-five votes, nor more than filty {jice at
votes, n his own right, and by proxy, no stockholder shall maybe given
have more than twenty-five votes, and the votes shall behy stockhol-
given, received and eounted in public, according to the follow- 17
ing ratio : # wif, A stockholder having twenty shares or lessy ceed 25
shall have one vote for each share; and for all shares above twen- votes

ty, at the rate of one vote for every five shares, so as not to

exceed twenty-five votes.

Second. There shall be a general meeting of the stockholders gy 1 0t.
holden at the office of the company, on the second Tuesday in ders to meet
December, in every year, and a number of stockholders, who on “f“‘l?f“."
together shall be proprietors of at least one thousand shares, may | 503 it
at any ‘other time call a general meeting of the stockholders, up- apanally.
on business interesting to the company, giving at least three How gene-
weelts previous notice in two newspapers prinfed in the city of ‘;’)‘}“f‘})?‘c':lﬁﬂ
Philadelphia, the stockholders present, or by proxy, shall de-j.y o
cide upon all questions coming belore any general meeting by a
plurality of votes, subject always to the regulations hereinbefore ¢, eqtions
specified in the case of the election of directors as to votes given low to be
by proxies, and as to the ratio of voting according to the num- decided.
ber of shares the stockholders at their general meetings may
make and ordain, all necessary and lawful rules and regulations
for governing and well-ordering the affairs of the company,
they shall fix the compensation to be allowed to the president,
or to any of the directors, and they may require from the di-
rectors, or any other officers of the company, any inforination

which they shall think useful and proper, together with the in-

Duties of
the ofiicers.
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spection of any books, papers and documents, belongingto the
-company, with which.requisition the directors and officers shall
promptly comply. .
Qualifica- Third. The directors at the time of their election, shall be ¢i-
%‘?“i:’gfhe tizens of Pennsylvania, resident therein, and they shall serve for
tome of  one year, mext epsuing their election, and until other directors
their office. shall be chosen, and no longer: Each director at the time of his
election, and during his continuance as such, shall be the holder
of atleast five shares, in his own right: At the first meeting
after their election the directors shall choose one of their num-
ber as president, and in case of the death, resignation or inabili-
ty of the president or any director, the vacancy shall be supplied
How vacan. DY the board of directors for the remainder of the period, only
cies may be during which such president or director was elected to serve:
;‘.’lpfi"ed' The directors for the time being (besides the other powers here-
heir pow- . . A
ers in given,) shall and may appoint such officers, clerks and other
persons, as they may deem necessary and proper for transacting
the business of the company, allowing a reasonable compensa-
‘tion for the services of such officers, clerks and other persons
rvespectively ; they shall and may also exercise all such powers,
.and perform all such duties for the well governing and ordering
To laya of the affairs of the said company, as the stockholders at any
statement of general meeting shall declare and prescribe, and they shall pre-
the afinirs of 5re and lay before the stockholders at each and every: generat
the company . :
" meeting, a full and troe statement of the affzirs of the com=

bhefore the
Stockhol.  pany.

ders, ARTICLE 11,

Of the objects and contracts to which the capital of the company shall
be applied.

What kinds  Lirst- The president and directors shall have full power and
of Insyr.  authority in the pame and on behalf of the company, to make
ance may all kinds of marine insnrance, all kinds of insurance uvpon the
be eflected- ipland transportation of goods, wares and merchandizes, all kinds
of nsurances against fire, in town or cotntry, in this statg, or
Maylend iy any other of the United States, and they may also lend mo-
bottors ‘;“;‘E:C ney upen bottomry and respondentia, and generally to do, trans-
“act and perform all matters and things relating to the said ob-
jects, subject always to the regulations and restrictions herein
contained, and to such regulations and restrictions as the stock-
holders shall from time to time devise and prescribe.
ATl poficies Second. - All policies of insurance, and qther contracts and en-
xe.tobe  gagements, may be made and entered into on behalf of the
subsgribed  company, in pursuance and by virtue of this act, as well with the
slén‘:*e Uresi- members of the company individually, as with other persons,
And all shall be subscribed by the president, as president of ¢ The
losses g0 be United States Insurance Company,” and all losses arising on any
paid out of  policy so subscribed, shall be adjusted and paid by the president

s



£ w3

and directors, agreeably to the terms of the policy, out of the the joint
joint funds of the company exclusively. : funds of the

. . Campany.
ARTICLE 1V,
OF the permanent yules for transacting the business of the cumgpany. Dircotors to

Firsz. The directors shall meet as a board, and shall also di- be divided,
vide themselves into committees, each committee consisting of &c.
at least two directors: The committees shall attend in weekly :K:::]’ (151:1?‘:0
rotation, at the office of the company, and together with the tatign,
president, shall have full power and authority to transact the And with
current business of the company, subject always to, the provi- :1‘:* :P res-
sions contained in these articles, to the rules and regulations made \ransact. {hb
and established by the stockholders, and to the orders and in- current
structions of the board of directors. . business, &,

Second. 1'he board of directors shall hold stated meetings at least ?;g;ci e et
once in every fortnight, and occasional meetings whenever sum- held, xe.
moned by the president : The president shall preside at all meet- President to
ings of the board, and in case of lis sickness or necessary ab- ’K;::ii of
sence, his place may be supplied by any other directory who hoy Sug_ !
shall be appointed by the board ot directors: A quorum of the plied.
board shall consist of five directors, the president being one, Five Direc.
but in his absence, the quorum shall consist of at least eight jou,. oo™
directors: All questions before the board shall be decided wviza Boura.
woce, by a majority of votes of the directors present, and na Questions
vote shall be reconsidered by a smaller number of directors than 3";‘:&‘;3" be
were present, when the vote was originally taken. viva voce,

Third. The directors shall on the first Tuesday of December, When divi.
and onthe first Tuesday of June, in each and every year, de- gc“ils 151'““
clare a dividend of so much of the profits of the company as to ,p4 ;‘;;f_e‘l
them shall appear advisable; and such dividend shali be paid to p o000
the respective stockholders, or to their respective agents duly onundecided
empowered, in ten days after declaring the same, but the monies Liskq not to
received as premiums on risks which shall be undetermined at °¢ divided:
the time of declaring the dividends respectively, shall not be
com puted as part of the profits of the company.

Fourth, In case any loss shall at any time happen by which the When the
capital stock of the company shall be diminished, no dividend ;‘;p‘d‘f‘l f"!’,“ii
shall be made until the amount of such diminution shall be re- cg ‘e
placed and added to the capital: And any president and every Penaltyon
director consenting to declare, make and pay any dividend un- 0 doing,
til the diminution is so replaced shall be accountable for and pay
to the company for their use, the amount of the dividend de-
clared and paid in violation of the prohibition aforesaid.

Secv. IV. dnd be it further enacted by the authority aforesaidy pet cent
That there shall be paid into the treasury of this commonwealth to be paia by
by the said company, one per cent annually, on the amount of the Com-
their capital stock whenever the company divides more than nine P47 &e.

! . Amount of
per cent. per annum on such capital: Andit shall be the dury-ot dividend to
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be proven by the president.to prove upon oath or affirmation, befure the mag-
t'}‘li“"*“‘. f "or of the city of Philadelphia, the amount of dividends made
prsident. ~. . . .
within each year, and cause the same to be laid before the legis-
Proviso.  lature: Provided, The same shall not take effect until after the
expiration of the several acts of incorporation heretofore grant-
ed to the other six insurance companies now chartered in the ci-
ty of Philadelphia, which will be on the first day of January,
. in the year of our Lord, - one thousand eight hundred and £f-
teen, nor then, unless the same condition shall be attached to
charters of insurance companies thereafter granted.

L Sect. V. And be it further enacted by the authority aféresaid,
&;’:‘ﬁi‘“ﬂ of That this act shall be and continue in force until the first day of
It shall not J2002ry, which will be in the year of our Lord, ane thousand
affect past eight hundred and twenty-seven: Provided, That for the hi-
transactions. quidation and settlement of all the past transactions and accounts
Pow of thé said company, the corporate powers thereof shall be and
Se‘:_::(;sb';,e' continue effectual to all intents and purposes: And provided fur-
the legisla- 2hery That if at any time hereatter it shall appear to the legisla-
ture, &¢.  ture, that the operation of the privileges hereby granted to the

said company, are injurious to the interest of the citizens of this
commonwealth, or to the trade of the United States, the power
of the legislature to repeal or annnl this act, shall in no wise be
denied, but such repeal shall not affect any engagement made
previously thereto by said company,

JOHN WEBER, Speaker
of the House of Representatives,

P. C. LANE, Speaker of the Senate.

Arrrovip—the tenth day of March, one thousand eight hun-
dred and ten,

SIMON SNYDER.
il | .———-—

CHAPTER LVI.

An ACT authorizing the loan of money from the state to the commis-
sionérs of Mercer county.

} ] ]
;‘rﬁ: eff u‘:e SzeT, 1. BE it enacted by the Senate and House of Representatives

the commis- of the Commonwealih of Pennsylvania, in General
sioners of  Assembly met, and it is hereby enacted by the authority of the same,
xf\;ffr That 2 loan be granted from the state 1o the commissioners of
Comeis.  Mercer county, of three thousand dollars, for the use of the
sioners to  county; to be paid on a warrant from the governor, out of any
e bond  money in the state treasury, not otherwise appropriated, Pro-

y vided, That the said commissioners shall first give bond, with

Times of ;
payment.  warrant of attorney, to contess judgment to the comnucnwealth,
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