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CHAPTER LXIV.

An ACT tp incorporate the Pennsyloania company, for insur-
ance oft lives, graniing annuitics, and otber purposes.

Sect. 1. BE it enacted by the senate and bouse of represents-
tives of the commonwealtt of Pennsylvania, in general assembly
Comwission. ety and it is beveby enacted by the authority of the same, That
ersappointed. John Welsh, John Warder, and Jacob Shoemnaker, or any two
of them, shall be, and they are hereby constituted and ap-
pointed commissioners, whase duty it shall be, within thirty
days after the passing of this act, frst having given ten days
' notice in two or more of the daily newspapers, published in
Book to e the city of Philadelphia, to open z,book at some public and
opened alier conventent place in said city, and therein to transeribe and in-
notice. sert the names of all persons, being citizens or residents of
Names of  4his commonwealth, who have in writing associatad under the
subscribers to ' .
be inserte, Bame and style of # The Pennsylvania company for assurances
Style of the * On lives, and granting apuuities and reversions ;¥ and also
cnmpany. shall receive and take In the said book the subscription of all
Subscriptions such other persons, being citizens or residents as aforesaid,
to be taken.  a¢°shall offer to subscribe and join in the said association, to-
gether with the number of shares by such persons respectively
Flow long the taken and subscribed for; and the said book shall be kept and
booktobe Temain open for three successive days, from ten o'clock
keptopen.  in the forencon, until three o’tlock in the afternoon, of
Number of ©3ch of the said days for receiving the subscriptions afore-
shares not to s3id, after which time, if the whole number of shares shall
exceed 5000 amount to five thousand, no additional subscription shall
OF equalizing be permitied or allowed by the said commissioners; but if
subscriptions. the whole number of shares then so waken and subscribed
- for, shall exceed five thousand, 2'l subscriptions above five
3fsoooshares are shares shull be reduced, pro rata, to the number of five thou-
yot subscaibed in N
he three days. san.d ; and if the whole number of ghares then taken a'nd sub-
eontimast open. 8CTIbEd for, shall not amount to five thousand, the szid com-
watmore thge  MIBSIONErS may continue the said book open from day to day
B e until the whole number of five thousand shares are taken and
eneperson, da SUbscribed for 5 Provided, that no person shall, within the first
ZEl%e  three days the books are open, either in his own name or by
Subscribers agency, subscribe for a greater number than ten shares.
tobeabody  Sgcr. 1L And de it furiber enacted by the authority aforesaid,

politic. That the persons whose names shall be so inserted in the said
boak, their successors and assigns, shall be, and they are here-
Style of, by ereated and coastituted a body politic and corporate, and

by the name, style and title of ¢ "The Pennsylvania company
for insurances on lives, and granting annutties;' and they
and their successors, are hereby oriained, constituted, and de-
Powers and  clared to be a body pelitic and coraorite, in fact and in law,
privileges.  and by the pame aforesaid, they and their successors shall
-and may have continual succession, and be capable of suing
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and heing sued, pleading and being impleaded, answering and
being answered unto, defending and being defended in all
courts and places whatsoever, in all manner of actions, suits,
complaints, matters and causes whatever, and they and their
sliccessors, may have and use a common seal, make, and
change, and alter the same at their pleasure ; and also they
and their successors, by the same name and style, shall be in
law capable of purchasing, holding, caltivating, improving and
conveying, any estate, real or personal, for the use of the said
corporation ; Provided, that the real estate shall be only such OF amount of
as shall be necessary to 2ccommodate the- said corporation in ge“}lel”dt“te e
trthe ansaction of the business thereof, or shall be taken and "¢ ¢
held in security for payment of debts due to the said corpora-
tion ; and the said corporation shall have power to ordain and By-laws.
establish, and to put into execution such by-laws, ordinances
and regulations, as shall be necessary for the government there-
of, not being contrary to the constitution and laws of this
state or of the United States ; and for the making whereof, Ofanoualand
the stockholders shall be convened on the third Monday of;::h;’r meet-
Jaruary, annually,  And such other general mectings of the =
stockholders shall, and may, from time to time for the pur-
pose aforesaid, be called by the directors,” or by any bumber
of the stockholders holding one thousand shares, as they shall
respectively deem necessary ; and the said corporation shall
have power, generally to do and execute all matters and things,
which a corporation or body politic may or lawfully can do,
and execute, subject to all the rules and regulations, restric-
tions, limitations and provisions, hereinafter described and Yeaslv;
declared ; Provided, that the clear yearly income of the said c:m‘;y“:m
corporation, upon the real estate, which they are hereby au- exceed 10060
thorized to hold, shall not exceed ten thousand doMars. doilars.

SECT. L. dnd be it further enacted by the authority aforesaid, Capital stock
That the said capital stock of the said corporation, shall be :lt;l}:;s.’iﬂﬁ,ow
five hundred thousandldollars, divided * into five thousand __ ., .. .~

. Divided ints

shares, of one hundred dollars each; and to be raised, con- 5000 ghares.
stituted, and composed- of the subscriptions heretofore made, -
or hereafter to be made, by virtue of the provisions contained
in the first section of this act ; and the same shall be paid for
and satisfied in manner following, that is to say, eachand eve-
ry subscriber, within ten days after public notice given by the
president and directors, hereinafter named, in any two of the
daily newspapers, printed in the city of Philadelphia, pay, or § 20tobe
cause to he paid, to the said president and directors, for the use Eﬁﬁeogne:ﬁ}:.
of the said corporation, the sum of twenty dollars, in_part of goriping.
each and every share so subscribed for ; and the residue of 2,4 ¢he re.
the money payable on each and every share, shall he'paid to mainderwhen,
the president and directors of the said corporation, in such called for.
sum or sums, and at such time or times, as they, by public

* ¢ In,” in the original, .
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Notice to be notice in two of the daily papers, printed in the said city, for
given. at least thirty days, shall in their Jiscretion direct and ap-
Penalty on  point. And if any subscriber shall refuse or neglect to make
neglecting t0 the first payment as aforesaid, he or she shall cease to be
pay, &e. deemed a subscriber or member of the said corporation, and
his or her subscription shall be opened, and new subscriptions
received for the number of shares sa forfeited. And if any
subscriber, his or her assignee or transferee, shall refuse or
neglect to make any subsequent payment called for and de-
manded by the president and directors as aforesaid, such sub-
scriber, his or her assignee or transferee, shull pay an interest
on the amount of such instalment, at the ratc of five per centum
per month, for the time the payment of the said instalment shall
be deferred or delayed after the t'me the same shall have
been directed to be paid as aforesaid; and if the said instal-
ment, together with interest thercon, at the rate aforesaid,
shall not be paid within six months from the time it shall have
been so called for, and directed to be paid, cach and every
share or shares on which such default shall have been made,
together with the sum or sums previously paid thereon, shall
be forfeited, and new subscriptions may be opened and re-
ceived for the share or shares so forfeited, at the discretion
of the stockholders of the said corporation.
Thirteen di.  SECT. 1. And be it further enactec by the authority aforesaid,
rectors to be 'Fhat for the well-ordering of the affairs cf the said corpora-
chosen, tion, there shall be thirteen directors, who shall be citizens of
Qualification  this commonwealth, and stockholders of the said corporation,
af. holding at least two shares each, in their own right, elected
) annually by tie stockholders, at their general meeting, for
:"e-“l‘lde“;‘lt" that purpose assembled ; and the directors at their first mee-
€ chosetl. ing after each election, shall choose one of their number as
Corporation  President ; but in case it should so happen at apy time, that
. mot to be dis- 2n election of directors should not be made upon any day,
solved for ne- when, pursuant to this act it ought 'to have bheen made, the
glecting 0 ¢33 corporation shall not for that canse be deemed to be dis-
elect, &c. . M .
B eleotions solved ; and it shall be luwful, on any day within ninety days
may be held thereafter, to hold an election of directors in such manner as
within 90 shall have been regulated by the luws and ordinances of the
days, &e. said corporation, until which election the president and direc-
Old officers  tors chosen and appointed at the next preceding election, shall
to contine® coninue in office, and in case of any director’s death or re-
until the new . . . 4 A
ones be quali- Signation, his place shail be filled up for the remainder of the
fied. year in such manner as the ordinances of the said corparation
How vacan- Shall for that purpose direct; Provided, that the first directors
cies o be  shall be Joseph Ball, John Claxton, Lewis D. Carpenter, Ja-
supplied. cob Sperry, Joseph Peace, Patrick Gernon, Henry Lentz,
Ef;s;,:;;'&“' Thomas P. Cope, Mahlon Hutchinson, John Bohlen, Andrew
2R Petit, John K. Helmuth, and Samael York, who shall hold



(o1 )

their offices until the third Monday of January, in the year of Their term
our Lord, one thousand eight hundred and thirteen, and until of service.
new directors shall be chosen ; and the said first directors President to
shall, within ten duys afeer the passing of this act, meet and b‘?t‘}’ll.“:ed
appoint their president. :f:ys.m en

SucT. v. dnd be it further enacted by the authority aforesaid, of yoting.
That the votes of the stockholders for directors shall be by
ballot, and forthe election of directors, and for the deciding all
questions in a geueral meeting of the stockholders, the ratio
of votes shall be as follows, zo wit : A stockholder having
five shares or less, shall have one vote for each share so held ;
having fifty shares or less, shall have cne vote for every five
shures he shall so hold above five shares ; having one hundred
shares or less shall have one vote, for every ten shares he
shall so hold above fifty shares; having above one hundred
shares, he shall have one vote for every twenty shares he shall
s0 hold above one hundred shares ; but no atockholder shall
be entitled in his own right, or as proxv, to a greater num-
ber than thirty votes ; nor shall any stockholder vote at any
election, for directors, unless the share or shares upon which
he or she may claim to vote, shall have been standing in his.
or her name, in the books of the said corporation, for at least
three months previoys to such election, and soch stockholder
may vote by proxy : Provided, that no vote shall be received of prosies:
on any proxy more than nine months after the date of said
proxy, and further, that no transfer of proxy shall be allow-
ed, and chat no person shall be allowed to vote as the proxy
of more than one stockholder.

SecT. vi. And be it furtber enacsed by the autbority aforesaid, geven direct.
That the directors of the said corporation, for the time being, ors to be a
four of whom with the president, or in case of his absence, quorum-
seven shall be a quorum, shall have power to appoint such powers of.
officers, clerks, agents, and other persons, asshall be necessary
for conducting and executing the business of the said corpo-
ration, as well in the said city of Philadelphia as elsewhere,
and to allow the said persons so appointed, such compensation
for their services respectively, as they shail deem reasonable ;
and generally to exercise all other powers and authorities for
the well-governing and ordering the affairs and funds of the
said corporation,as this act confers and allows.

SecT. Vit And be it further enacted by the authority aforesaids puaq of the
That it may be lawful for the said corporation to invest the company may
capital stock thereof, and all monies received for premiums be vested in
of insurance, and for the grant and sale of annuities and other stock, g:ﬂuﬂ'.i
purposes, in any stock of the United States, or of this state, ""* =
or of any chartered or incorporated bank, or in the purchase
of ground rents or mortgages, or to lend the same on good
and sufficient security, and also to sell and dispose of, and

N
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Whicls may transfer all orany of the said stock and securities, and to in-
be rold as ue. vest the proceeds thereof in like and otier suzh stock or secu-
casion may  rities, whenever the safety or immeciate exigencies of the
require. said corporatioti shall render the same necessary : Provided,
No business that no deposit, loan of money upon interest, (except in such
to be doein ooc05 35 may be authorized by this section,) or promissory
the nature of ; . ;
banking. note shall be allowed, made or issued in the manner ofa l_)ank-
Company not 1Ng institution ; And provided elsp, that nothing in this act
to speculate  contained, shall be construed to authorize the said corporation
in stock, &e. to buy or trade in any stock whatscever, for the purpose of
making a profit by such buying and trading.
May make an  SECT. VUL And be it further enacted by the authority aforesaid,
insurance on  T'hat the president and directors shall have full power, on be-
lives. half of the said corporation, to make insurances on lives by
Annuities.  gen and on shore, and to contract for, grant, and sell annai-
ties and reversionary payments; an:d generally to make all
kinds of contracts in which the casualties of life and interest
of money are principally involved, except as before excepted ;
and to make, execute and perfect such and so many contracts,
bargains, agreements, policies, and other instruments, as shall
or may be necessary, and as the nature of the case shall or
Policies, &o. may require ; and every such contrict, bargain, agreement
1o be in writ- gnd policy, 1o be made by the said corporation, shall be in
ing or Print.  weriting or in print, and shall be under the seal of the said cor-
‘?g;‘]i under o oration, signed by the president, and attested by the actuary,
or other officer who may be appolated by the president and
directors, for that purpose.
Directors to ~ SECT. IX. And be it further enacted by the authority aforesaid,
meet onthe That the president and directors shall, on the first Monday
first Monday of Tanuary, in the year of our Lord, ove thousand eight hun-
in Jan'y next. .
And in joly dred angl thirteen, and on the first Mcnday of July and of Ja-
and Jaouary DUATY, in every year thereafter, declare and divide so much
everyvear. of the profits of the said corporation, asto them shall appear
Dividends to safe and adviscable, and the dividend so declared, shall be
be made and paid to the respective stockholders, agreeably to such rules
declared. 5 the president and directors shall make for that purpose.
Shaves to he  OECT. Xo And be it further enacted &v the authority aforesaid,
assignable.  That the shares of the stock of the szid corporation shall be
assignable and transferable, according to such rules and regu-
lations, as the president and directors shall for that purpose
Stock not to  ordain and establish, and not otherwise 1 Provided, that no
:ﬁellll‘;_ld bY  person or persons shall hold, or be owners of any share or
shares of the stock of this corporaticn, who are not citizens
of, or resident in the United States.
Legislature  SECT. X1, And be it furtber enacted by the authority aforesaid,
may resumne  Phat if at any time it shall appear to the legislature, that the
‘il‘if:g?;“;:;lt- charter privileges hereby granted, ar: injurious to the public
ed. welfare, the power thiereof to repeal tais act shall not, on any
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conditions, be denied or impaired, but such repeal shall not
affect any engagements to which sald company may have
become a party, previously thereto ; and that the said compa-
ny shall have a reasonable time to bring their accounts to a
final settlement and termination.
JOIIN TOD, Speater
of the House of Representatives,

P. C. LANE, Speaker of the Senate.
Aprrovip—the tenth day of March, one thousand eight hun-

dred and twelve.
SIMON SNYDER.

— —

CHAPTER LXV.

Au ACT for the relief of Fobn Hoskins and Daniel Dough-
crty, old soldiers.

Sect. 1. BE it enacted by the senate and house of represen-
tatives of the commonwealth of Pennsylvania, in general assembly
met, and it is beredy enacted by the authority of the same, Thay the p

. 0 dollars to

state treasurer be, and he is hereby authorized, topay to John . paid o' ]
Hoskins, or order, the sum of forty dollars; and thatan annui- Hoskins, and
ty of forty dollars be granted to the said John Hoskins, to be an anauity for
paid yearly during his life, to Thomas Baird of Allegheny II‘;S."dsE; to T.
county, his executors or administrators, his or their lawful at- =
torney, by the state treasurer, to commence the first day of
Joanuary, one thousand cight hundred and twelve, and shall be
expended by the said Thomas Baird, his executors or adminis-
trators, his or their Jawful attorney, in providing clothing and hall
diet for the said John Hoskins; and the said Thomas Baird, pmv-“fem
his executors or administrators, his or their lawful attorney, clotting, &e.
shall make an annual statement, to the orphans’ court of Alleg- And account
heny county, on oath or affirmation, shewing the manner in 10 the or-
which he or they have executed the trust reposed in him or phans® court,
them by this act; and it shall be the duty of the clerk of said ™
court to file said account without fee or reward.

Secr. 11. And be it furtber enacted by the autbority aforesaid, 40 dollars to
That the state-treasurer be, and he is hereby authorized o e paidte D.
pay to Danicl Dougherty or order, the sum of forty dollars DouBherts.
out of any money in the treasury, and thatan annuity of forty And annuiyy
dollars be granted to the said Daniel Dougherty to be paid for his use o
half yearly, during his life, to James Scott, of Butler coun- J- Scote.
ty, his executors or administrators, his or their lawful attor-
ney, by the state-treasurer, out of any unappropriated money,
to commence the first day of January, one thousand eight
hundred and twelve; and which annuity shail be expended by 1ow the
the said James Scott, his executors or administrators, his or same shall be
their lawful actorney, in providing clothing and diet for the ﬁ?ge"‘kd by
said Daniel Dougherty, and the said James Scott his exegu-
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