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justices, be and they are hereby declased to be valid and effec-
tual to all intents and purposes, as if the s2id act had not been
passed, or as if the said justices had been appointed and com.-
missioned for the county of Centre; and all deeds and other
instruments recorded, which were acknowledged before any jus-
tice of the peace aforesaid, the recording thercot is hereby de-
clared to be 35 valid and effectual, to all imcents and purposes,
as the record of any other deed or couveyance within this com-
monwealth.

SecT. 1. And be it further enacled by the authority aforesaid,
That all the official acts of Frederick Haymaker, a justice of the
peace tor Allegheny comnty, performéd in and for Crawford
county, be, and they are hereby confirmed, and made as valid
as if he had been commissioned a justice of the peace for Craw-
ford county : Provided, that no costs be recovered on any suit
in his docket.

JIOHN TOD, Speater
of the Hause of Representatives.
P. C. LANE, Speaker of the Senate.

AprrovED—the thirty-first day of March, one thousand eight
hundred and twelve. SIMON SNYDER.

~ ——— "

CHAPTER CLXXXIL

An ACT for the relief of Catharine Fisher, widow of the late
Garrat Graffy deceased, an afficer in the revolution.

Sect. 1. BE if enacted by the senate and house of represen-
tatives of the comnonwealth of Pennsyloania, in general assembl
mety and it is hereby enacted &y the authority of the same, That
the state treasnrer be, .2nd he is hereoy directed to pay unto
Catharine Fisher, or order, forty dollars immediately, and an
annuity of twenty Jollars, commencing the first of January,
one thousand eight hundred and twelve, to be paid half yearly,
during her life,

JOHN TOD, Speaker
of the House of Representatives.
P. C. LANE, Speater of the Senate.
Arprovep—the thirty-first day of March, one thousand &ight

hundred and twelve.
SINMON SNYDER.

CHAPTER CLXXXIIL

An ACYT 10 incorporate the Monongabela manufacturing sow
clety.

ST, 1. BE it enacted by the senate and botive of representatives

of the commentyealth of Penniphania, in general gssenbly mety and

<
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it 5 heveby enacted by the authority of the same, That all
and every the persons who shall at the time of the passing
of this act, be members of the company established in Clarks-
ville, in the county of Greene, for the promotion of domes-
tic manufactures, shall be, and they are hereby created and
declared to be, one body politic and corporate, in deed and in
law, by the name, style, and title of * The Monongahela Style of the
manufacturing society ;” and by the same name shall have corporation.
succession, and shall be able and capable to sue and be sued,
implead and be impleaded in all courts of record of this state, -
and elsewhere, 1o purchase, receive, have, hold, and enjoy, to
them and their successors, any property of what nature, kind
or quality soever, real, personal or mixed, or choses in action,
and the same from time to time to sell, grant, demise, alien
or dispose of ; Provided, the clear yearly income of said real Provis,
estate shall not at any time exceed the sum of two thousand -
dollars ; to make and use a common seal, and the same to zl-
ter or renew at pleasure, to ordain, establish, and put in opera- of byJdaws,
tion such by-laws, rules and regulations, as shallappear neces- &e.
sary and convenient for the government of the said corpora-
tion, not being contrary to the constitution or laws of the
United States, or of this state ; and generally to do zll and
singular the matters and things, which to them shall lawfully
appertain for the well being of the said corporation, and for
the managing and ordering the afluirs thereof.

SecT. 1. And le it further enacted by the authorily aforesoid,
That all the joint stock, and all the estate real, personal and Alt estat

. L . ag,
mixed, and all the securities, debts, dues, claims and demands, yoqks, papers,
and all the records, deeds, books, papers, bonds, bills, notes, &c. vested in
vouchers, and other documents whatsoever, in anywise belong- the corporas
ing to, or held or claimed by the said company at the|ime of the ™
passing of this act, shall be vested in the corporation hereby cre-
ated, as absolutely and completely, to all intents apd purposes
as the same respectively belong to or are held and claimed by
the said company, or by their officers and agents, for their use;
and all contracts andather engagements, debts, obligations, and Al contracts
assumptions whatsoever, of the said company or association &c. made bas
of citizens, entered into, made, subsisting, due and payable, :‘;’I‘;e ‘é‘;t‘;‘}:'
or to grow due and payable at the time of the passing of this act.gsha“ be
act, shall thenceforth be as obligatory and binding upon the obligatory on
said corporation of ‘¢ The Monongahela manufacturing socie- the corpora-
ty,’*hereby created, to all intents and purposes as if the same o™
respectively had been entered into, made, or contracted by the f;’;fg’gf{;g"
said company subsequently to its incorporation ; and all con- association,
tracts, grants and obligations, wharsoever, wherein or where- shall be bound
by any person or persons now are h:ld or bound for the pay- to the corpo-
ment of any monies, or the performance of any act, matter "%

2 H .
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or thing whatsoever, to the said asscciation of citizens, shall
Conteacts  be and are hereby declared to be due and payable to, and vest-
prior hereto, ed in the said corporation ; and it skl be {awful for the said
shall be liable copporation, and for the parties wio have as aforesaid con-
toaction. 4 acted with the aloresaid association of citizens, respectively,
to maintain actions, or otherwise enforce the. due performance
of all such contracts, as fully as if the same had been ongi-
. nally made with the said corporation.
The stockof  SEcT. 111, And be it further enacted by the authority aforeraid,
ﬂ‘:ncsfzﬁf‘r;t ‘That the capital stock of ** The Monongahela manufacturing
exceed society,” shall never consist of more than twenty thousand
%20,000.  “dollars, including the property mortgaged, held, or conveyed
for the security or satisfaction of debts previously contracted
in the course of its dealings and purch:scs, at sales upon judg-
ments which shall have been obtained for such debts.
Howthe af-  SECT. 1V, And be it further enacted by the authority aforesaid,
fairs of the  “['hat the affairs of the company shall be managed and super-
corfiaten intended by thirteen directors, to be chosen from the stock-
rected. . holders, who shall choose one of their number for president,
‘ and in case of the removal by death, resignation or otherwise,
of the president, or any director, the vacancy shall be sup.
plied by the board of directors for the remainder of the peri-
od only during which such president or director shall have
flow diree. Deen elected to serve : the directors shall be chosen by bal-
tors are to be lot in the town of Clarksville, on the first Tuesday in Janua~
chosen #0d  yy, in every year herealter, by a majority ot votes of the stock-
whenand  po)ders present, (being citizens of the United States, and
where, . .
none others shall he entitled to a vote or hold any office in
sald institution,) which directors shall serve for one year next
First direc- ensuing their election and no longer ; Provided always, that
tors. Samuel Jackson, Abijah M'Clean, William Buckingham, sen.
Jesse Bumgaraer, Adam Wise, junior, William Ross, James
Hill, Eii Phillips, John Warheld, John L, Harrison, Parker
Campbell; Jeremiah Kindall, Samuel Clark, shall be the pre-
sent directors, and shall continue in office until others shall
Ofvotes.  have been chosen : the number of votes to which each stock-
helder shall be entitled, shall be according to the number of
shares he,- she or they may hold, for one, and not more than
two shares ane vote, and one vote only for every three subse-
quent shares, and such votes may be given either in person,
Troviso. or by proxy duly constituted, in writing; And provided alsey
that if an election of directors shall not take place upon any
day on which it is directed to be held by this act, the said
corporation shall not on that account be dissolved, but it shall
be lawful on any other day as soon as may be, to hold and
make an election of directors, in such manner as shall have
been regulated by the by-laws and ordinances of the said cor-.
. poration.
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SECT. V. dnd be it further enacted by the authority afiresaid, To what uses
- That the funds of the society shall be confined to and em- thefunds

ployed in the manufacturing of iron, hemp, flax, wool and shall be ap-
cotton, and the erection and repairs of such buildings as may P"¢%
be suitable and necessary to the carrying on of the manufac-
turing business within the said town ot Clarksville, and for
no other purpose whatsoever; and the said company shall not _ |
directly or indirectly, issue in their corporate capacity, any tl;)]ésf.::_hg;f
notes in the nawure of bank or cash notes, nor become en- o poras
dorsers to any negociable paper in the nature of bills of ex-
change, or in any manner or way receive deposits of money
or discount any note or notes after the manner of any bank or
banks, .

SECT. V1. dnd be it further enacted by the autbority aforesaidy guod meet.
That for the more effectual furtherance of the objects of the ings may be ©
company, there shall be held stated and other meetings of the held.
board as often as may be necessary ; Provided, that in all cases Proviso.
when any other than stated meetings are to be held, due notice
in writing shall be left at each director’s place of abode, of
the time and place of holding the same, a majority of the di-
rectors shall always be necessary to make a quorum to do bu-
siness ; a journal of the proceedings of the 'board shall be
duly kept, and the names of the members present, and the
yeas and nays, upon every question entered upon the journal.

SECT. Vi And be it further enacted by the authority aforesaid, When divi-
That the board of directors shall, in the month of Jaauary in gz‘c‘;j: Sg“" be
every year, or oftener if they think proper, declare a dividend rec
aof the profits arising from the stock of the company, and such
dividend shall be paid to the respective stockholders or their
lawful representatives, at such place as the said board may ap.
point, within twenty days after declaring the same ; but if at The conse.
any time a greater dividend than the actual profits of the in- guence of im.
stitution should be made, and the capital thereby impaired, Ef;g;’g,etr:bv
the directors voting for such dividend to be made, shall from -
their own private estates, muake good the loss which the
capital shall have sustained in consequence thereof. .

SECT. VUL And be it further enacted by the autbority aforesaid, . tegal
That no transfer of stock shall be valid anless made in a book rapefers may
to be kept by the company for that purpose, but any share be made.
or shares of stock may be transférred by the stockholders

-or their lawful representatives when thus made subject to
the rules prescribed by the by-laws of the company, and it
shall be the duty of the directors or such person or persons as
they may appoint, to grant certificates to any person or persons
who shall have purchased stock transferred as aforesaid, apply= . ptr-
ing for the same, signed by the president and secretary, (on chaé.ing stock
the payment of twenty-five cents, for each, to be appropriated entitled to a
to the use of the company,) on producing the former-certifi. ertificate.
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pate or certificates of said stock, and paying all debts and in-
stalments previously due thereon and payable to the company,
and the by-laws shall provide for thz case of a certificate lost
or destroyed,

SECT. 1%, And be it further enacied by the authority afiresaid,
That for the more easy and convenicnt transaction of the bu-
siness of the institution, the board of directors shall be em-
powered from time to time to appoint committees out of their
own hody, consisting of such members as they may determine,
which committee or committees shall be fully empowered to
transact such current business as may come before them, sub-
Ject always to the provisions of this act, and the orders and
instructions of the board of directors,

Seet. x. And be it furtber enacted by the autbority aforesaid,
That when a majority of the stockholders shall make applica-
tion in wniting for a general statement ot the funds of the in-
stitution to be made, the board of directors shall within thirty
days call a general meeting of the stockholders, and lay before
them such statements as shall have been required.

SEcT. X1. And be it furiber enacted by the autbority aforesaid,
That no director shall be competent as security for any of the
officers or agents of the company during the time he shall be a
member of the board of directors ; Provided nevertbeless, that
nothing herein contained, shall in anywise invalidate any secu-
rity heretofore given.,

SECT. XI1. dnd be it further enacted by the authority aforesaid,

" That this act shall be and continue in force for twenty years

from the passing thereof, and no longer for the purpose of ma-
nufacturing as aforesaid ; but for the liquidation and settlement
of all the transactions and accounts of the said company, the
corporate powers thereof shall be and continue effectual to all
intents and purposes, as specified in this act, until the whole
shall have been fully liquidated and settled ; provided always,
that if the said corporation shall, at any time hereafter, misuse
or abuse any of the chartered privileges hereby granted, the
legislature may at any time thereafter resume all and singular
the rights, privileges, libertics, and franchises hereby granted
to satd company,
JOHN TOD, Speaker
of the House of Representatives.

P. C. LANE, Speaker of the Senate,

ArPRoVED—the thirtv-first day of March, one thousand eight
bundred and twelve. .

SIMON SNYDER.
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