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cial district of this commonwealth, with the associate judges of
the court of common pleas of the courty of Cumberland, or any
one of them, to hold the special court authorized by the act to
which this is a supplement, and to preside at the same.

ROBERT SMITH, Speaker
' of the House of Representatives.

P.C. LANE, Speaker of the Senate.

ArproveD—the twenty-first day of January, one thousand eightj .

hundred and fourteen.

SIMON SNYDER.
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CHAPTER XII.
An ACT to incorporate the Washington Steam Mill and Manufac-
turing Company. '

Swer. 1. BE it enacted by the senate and bouse of representatives
of the commonswealth of Pennsyloania, in general assembly met,
and it is bereby enalled by the autbority of the same, I hat
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ot Washington, county of Washington, in this commonwealth,
for the purpose of erecting steam machinery for the making of
Hour and other manufactures, shall be and they are hereby cre-
ated and declared to be one body politic and corporate in deed
and in law, by the name, style and title of ¢ 'he Washington
Steam mill, and Manufacturing company,” and by the same
name shall have succession, and shall be able and capable to sue
and be sned, impiead and be impleaded, in all courts of record of
this state, or elsewhere, to purchase, receive, have, held and en-
joy to them and their successors, any property of what nature,
kind or.quality the-same may be, whether real, personal, mixed
or choses in action, and the same from time to time to grant,
sell, demise, alien or dispose of, (provided the clear yearly income
of said real estate shall at no time exceed the sum of five thou-
sand dollars,) to make and use a common seal, and the same to
alter or renew at pleasure, to ordain, establish and enforce such
by-laws, rules and regulations as shall appear necessary and con-
venient for the government of the said corporation (not being
tontrary to the constitution or laws of the United States or of
this state) and generally to do all and singular the matters and
things which to them shall lawhully appertain, for the well being

of the said corporation, and for ordering and managing the af- -

fairs thereof. - :
Sect, 11. And beit further enacted by the authority aforesaid,

That all the joint stock, and all the estate real, personal, or mix-
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ed, and all the securities, debts, dues, claims and demands, and
all the records, deeds, books, papers, bonds, bills, notes, vouchers,
and other documents whatsoever, in anywise belonging to, held
or claimed by the said association at the time of the passing of
this act, shall be vested in the corporation hereby creaied, abso-
lutely and completely to all intents and purposes; and the rules,

regulations and agreements entered into by the said association
of citizens previous to the passing of this act shall be valid and

* binding upon them, and all contracts and other engagements,

debts and assumptions whatsoever of the said association, made,
subsisting, due and payable previous to, or at the time of the

“passing of this act, shall be as obligatory upon the said corpora-
tion hereby created, to all intents and purposes as if the same re-

spectively had been made or contracted by the company subse-
quently to its incorporation, and ail contracts, grants and obliga-
tions whatsoever, wherein or whereby any person or -persons are
now held or bonnd for the payment of monies, or the perform-
ance of any act, matter or thing whatioever to the said associ-

-ation of citizens, shall be and are hereby declared to be due and

payable to and wvested in the said corporauon And it shall be law-
ful for the said corporation, and for the parties who have as atore.
said contracted with the said association of citizens, respectively,
to maintain actions or otherwise enforce the due performance of
all sach contracts as fully and eEectually as if the same had been
originally made with the said corporation,

SecT. 111, And be it furiker enacted by the aurbanty qfares‘md,
That the capital stock of the said company shall not exceed the
sum of fifty thousand dollars, divided into shares of one hundred
dollars each, which shall be paid in instalméuts as required by
the board of directers and in the manner prescribed by them :
provided, that the said instalments shall not exceed the rate of
five per cent, on each share for thirty days, without the consent
‘of two thirds of the stockholders first obtained ;5 gn.d provided al-
s0, that notice shall be given of the said instalments at least ten
"days previous to the day of payment.

SECT. V. And be it further enacted by the authority aforesaid,
That the stock and other concerns of the company shall be under
the management and superintendance of seven directors, who
shall at their first meeting in every year, choose one of their num-
ber for president, and shall at all times in his absence, if five are
present, have power to appoint one of their members to officiate
in his p!ace, pro tempore. In case of the removal by death, re-
signation or otherwise of the president or any director, the vacan- §
cy shall be .supplied from the stockholders by the board of di-
rectors for the remainder of the term for which such president
or director shall have been elected to serve, The directors, to-
gether with a treasurer, and secretary, shall be chosen {rom the
stockholders by ballot on the last Monday of December, in cach
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and every year hereafter, by 2 majority of votes of the stockhold-
ers present, The number of votes to which each stockholder
shall be entitled, shall be according to the number of shares he
or she may hold : each share not exceeding two, shell have one’
vote, and for every other two shares one vote, which may be
given either by the stockholder in person, or by proxy, daly
constituted in writing ; provided always, that Alexander Reed,
Robert Hamilton, Obadiah Jennings, Thomas Acheson, David
Morris, Hogh Workman, and Thomas Baird, be the present
directors, and shall continue in office until others shzll be duly
chosen ; and provided also, that if an election of directors shall not
take place upon any day on which it is directed to be held by
this act, the said corporationshall not on that account be dissolv-
ed, but it shall be lawful on any other day as soon as may be, to
hold and make an election of directors in such manner as shall
be regulated by the by-laws and ordinances of the said corpo-
ration. : : .

BecT. V. And beit further enacted by the authority aforesaid,
That for the more effectual furtherance of the objects of the com.
pany, there shall be held stated and other meetings of the board
of directors as often as may be necessary, at which meetings a
majority of directors shall be necessury to constitute a quorum.
Their secretary shall keep a regular journal of their proceedings,
in which shall be entered the names of the members present at
every meeting, and the yeas and naysupon every question taken,
if called for by any member; and at the general meeting of stock-
holders on the lagt Monday of December, in each and every year,
the acts of the board of directors for the preceding year shall be
submitted for examination.

SECT. VI. And be it further enacted by the authority aforesaid,
That the board of directors shall in the month of December, in
every year, or oftener if they think proper, declare a dividend of
the profits of the company, which shall be paid to the stock-
holders or their lawful representatives at any time thereafter by
the treasurer ; but no dividend shall be made to impair the capi-
tal stock of the company,

SECT. Vit dnd be it further enacted By the authority aforesaid,
That the stock of the company shall be transferable in books to
be kept for the purpese, but no assignment of it shall be made
until the payment of all instalments thereof that may be due:
and if at any time there shall be two or more instalments
in arrear, on any share or shares, the board of directors may
at their discretion, order a forfeiture of the whole or any
part of the money heretofore advanced on such share or

' shares,
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SECT. Viit. And be it further enacted by the authority aforesaid,

That the stated annual meeting of the stockholders shall be on

the last Monday of December, in every year hereafter. But up-
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on application made in writing to the president of the board of Meerings may b
directors by the owners of not less than one halt of the whole fodiaders.
stock of the company, it shall be his duty to call a meeting of the
stockholders, by leaving a written notice at each of their dwells
ing houses, at least five days before such intended meeting, or
by notice published in one or more newspapers of the borough:
of Washington, at least ten days before such meeting: provided _
always, that no business shall be transacted at said meeting other Proviso.
than what shall be stated in the said written application to the
president, :

Secr, 1%, And be it further enacted by the authority aforesaid)

ing 1 i i . N banking powe
That nothing in this act contained shall be so understood or con Ko bauking pos

- strued, as to permit the company hereby incorporated to issue said company.

any note or notes in the nature of bank notes, or to do or per- |
form any business as a banking company, and that the period of . |
the duration of the company be and is hereby limited to thirty.
years from the passage of this act,
SECT. X. dnd be it further enacted by the authority aforesaid,
"That if the said corporation shall at any time hereafter misuse or 1 wiat case 1by
abuse any of the chartered privileges hereby granted, the legis- poripracion shali
lature may at any time thereafter resume all and singular the
rights, privileges, liberties and franchises hereby granted to the

' said company.

ROBERT SMITH, Speater
of the House of Representatives.

P. C. LANE, Speaker of the Senate.

Arrpovep—the thirty-first day of January, one thousand
eight hundred and fourteen, _ -
SIMON SNYDER.
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CHAPTER XIII.

An’ ACT granting to Charles Campbell the exclusive vight fo use 4
salt spring, which hébas recently discsvered in the river Cones
maugh. .

SecT. 1. BE it enacted by the senate and house of representas
tives of the commonwealth of Pennsyluania, in general assembl '
mety and it is bereby enacted by the authority of the same, That 5% iing vu
the exclusive right to uwse a salt spring which has been recently Campbuti
discovered by Charles Campbell in the river Conemaugh, in
Black-lick township, in the county of Indiana, contiguous to a
tract of Jand owned by him on the north side of the said river,
be and the same is hereby vested in the said Charles Campbell,

his heirs and assigns forever: p?joﬁ:dfd, that this right shall cease Provim:
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