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CHAPTER CVIiL

AN ACT.

Yo incorporate “The Philadelphia and Pittsburg Transporting Com-
i 3
pany.

WHEREAS a vumber of the citizens of this common-
wealth, with the landable view of promoting the internal
trade of this state, by increasing the security and etherwise
facilitating the inland transpertation between Philadelphia
and the western country, have associated themselves togeth-~
or under the name, style and title of « The Philadelphia and
Pittsburg transporting company.”

Therefore and at their request,

Sror. 4. BE it enacted by the Senate and Iouse of Repre-
seniatives of the -Commonwealth of Pennsylvanie in General
Assembly met, and it is hereby enacted by the anthovity of the
same, ‘That the subscribers to the articles of association call- Company in-
ed ¢ The Philadelphia and Pittsburg transporting company,” corporated.
and all such persons as now are or shall or may hereafter be
admitted members of the same, shall be and they are hereby
deelared €0 be a body politic, by the name, style and title of
* The Philadelphia and Pittsburg transporting company,” to
have perpetual succession, and to be capable to take, hold and
enjoy lands, tenements and hereditaments, ﬁthe clear yearly o
income thereof not to exceed tivo thousand dollars,) and oth- ges.
er property real, personal and mixed, and the samefrom time
tp time to grant, bargain and sell, alien, demise and dispoge
of, with power also to make and use a common seal, and the
same to alter and renew at pleasure, aud to ordain, establish
and enforce such bye-laws, rules and regulations, not being Byelaws.
contrary to or inconsistent with the constitutions and laws of
this state and the United States, as shall appear convenient -
and necessary for the government and regulation of the offi-
cers and aftairs of the said corporation, and generally to de
all and sjngular the matters and things which te them shall
lawfully appertain for the well beiny of the said corporation,
and for ordering and managing the concerns thereof,

Sror. 2, Jnd be it furtﬁer enacted by the authovity afure-
suid, 'That all the joint stock, and all the estate, pro- Property
perty and effecls, real, persona}l and mixed, and all the trensfered.
evidences thereof, and vouchers and other decuments what-
snever belonging to, held or claimed by the said associa-
tion at the tine of the passing of this act, shall be and the
same are hereby transfered toand vesled in the corpnration
hereby created, absoluiely and complately to all intents and
purposes ; and the articles, rules and regulatinns heretofore F"(‘l'mﬁl.' tules
entered into by the said association. aud not incensistent ﬁ‘i‘nd?;ucles
with the provisions of this act shall, so lung as they remain un- . &
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altered and unrepealed, be valid and binding on the members
and all foym- thereof; and all contracts whatsoever made and enteréd into
ercontracts. Dy or with the said association, shall be as obligatery upon
the same and upon other parties to the said contracts, to all’
intents and purposes, as it the same had been made and en-
tered into subsequently to this act of incorporation. And it
shall be Jawful for the said corporation, and for the parties to

Power tosue any such contracts, to maintain actions at law, and otherwise

uponformer epforce the due performance thereof, as fully and effectually

contracts: a5 if the same had been originally made by or with the said
corporation.
Sect. 8. Jnd be it further enacted by the authority afore-

Capital stock said, That the capital stock of the said company shall not ex-

Limited.  ceed one hundred thousand dollars, to be divided into shares

Number of of one hundred dollars each, which shall be paid by instal-

shares. ments within thirty days after they shall be called for by the

Howpayable, board of managsers, public notice whereof shall be given at
least four weeks previously to the days appointed for the
payment thereof; and in case any subscriber shall neglect or
refuse to pay any instalment for sixty days after such call

P%nﬂl’ﬁsi)ﬂn -and public notice, and after demand made on him of pay-

fl‘;ts"“ 2S5 ment thereof, then andin that case the managers may declare

paying .

Instalments,  the share or shares on which such default shall he made, to
be forfeited to the use of the said company, and after such
declaration duly entered in the proceedings of the managers,
all former payments on such shares shall be forfeited accord-
ingly, and the persons holding the same shall thereafter cease

Shares, how to be members of ‘this covporation in virtue thereof, and the

assignable.  ghares in the sfock of said company shall be assignable and
transferable in such manner as the bye-laws and ordinances
of the corporation shall direct, and not otherwise.

Seor. 4. Jfnd be it further enacted by the authorily afore-

Nipemana. S¢ils That the estate, property, affairs and concerns of the

gers tosaper- COTporation, shall be under the management and superinten-

intend the  dence of nine managers, who shall, at their first meeting, im-

oorporation. mediately after thelr election, choose one of their number by

. ballot to be president s and in case of his absence, five of {he

Apresident managers being present, shall have power to appoint one of

%o be chosen. their number to preside and officiate in his place and stead

Vacancy, DI tempore, and in case of a vacancy in the board of mana-~

how supplied 561% occasioncd by death, resignation or otherwise, {he va-

, cancy shall be supplied from the stockholders by the remain-
; ing managers, within one month after it sball have occurred.

Managero Ahd the said managers, being proprietors of not less than five

how chos.n. sh?;res, shall be chosen by hallot from the stockbolders, at a
general meeting, to be held on the first Tuesday in April in
every year, at the office of the company, of which thirty days
notice shall be given, in at least two daily newspapers'in the
city of Philadelphia, and twenty days in two newspapers

Provisoasto printed in the city of Pittsburg: Provided, That cach share

voting. - shall entitle the holder to one vofe, and that all voies shall be
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given by the stockholders in person, or by proxy duly author-
1sed : Provided also, That if any election of managers shall 94 Proviso as
not take place upon any day when by this act it is directed to ¢o not elect-'
be held, the said corporation shall not on that account be dis- ing managers
solved, but it shall be lawful on any other day, as soon as may onthe pro-
be, notice thereof being given as aforesaid, to hold an election Perday-
of managers in such manner as the bye-laws and ordinances
of the corporation may direct, and in the meanwhile and until
the election of their successors, the managers in place shall
continue to act.

Szor. 5. dnd be it further enacted by the authority afove-
said, That the said managers shail hold stated, adjourned and Meetings of
special meetings, as often as may be necessary, and shall have the mana-
authority to call special meetings of the stockholders, when- 5%
ever in their opjnion the affairs of the company may demand od of the.
it, and shall call such meeting whenever thereunto required S 23 %t
by any number of stockholders, holding together shares in
thg.flr_ own right to the amount of one fifth of the capital

aid in.

¥ Seor. 6. dnd be i further enacted by the authority afore-
said, 'That until the next annual election, to be held on the Managersun-
first Tuesday in April next, the managers now in office, that til the next
is to say, William Schlatter, William Guier, William W, election na-
Howell, John M. Price, Caleb Cresson, Benjamin Warner, ™¢
Charles Brugiere, Condy Raguet and Simon Gratz shall con~
tinue to hold and exercise their offices respectively.

Seor. 7. Jdnd be it further enacted by the authovity afove-
said, 'That this act shall continue in force ten years and no

WILLIAM DAVIDSON, Speaker
of the House of Representatives,

ISAAC WEAVER,
Specker of the Senate.

Avrroven~~the twenty-third day of March, one thousand
eight hundred and eighteen.

WILLIAM FINDLAY.

Jonger.
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CHAPTER CIX.

AN ACT
Authorising the incorporation of the Mercersburg and Hancack Turn-
pike Road company.

Sgor. 1. BE it enacted by the Senate and House of Repre-
sentatives of the Commonwealth of Pennsyluania in Genere?
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