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hﬁ_d be covered in its whole passage along front street above the
bridge: And provided, ‘['hat the said extension may pass within
six feet of the private burial ground on Front street; and that

~in laying out and constructing said cunal, due regard shall be

had towards forming = junction with the conteraplated out-let
locks and cross cut, from the state canal to the river Susque-
hanna: And provided further, That proper bridges across the
said canal shall be coustructed by the said company at suitable
intervals, for the accommodation of the ptblic, so as to afford
convenient access to the landing along the front of the town.
' WM. PATTERSON,
Spealker of the House of Representalives.
z JACOB KERN,
Speaker of the Senate.

. Arerovep—The fiteenth day of April, one thousand eight
Bundred and thirty-four.

.

GEQ: WOLF. :
No. 240,
AN ACT A

T incoréOta;cs the Bloomfield Snvi;)g Fund Association.

Becrion 1,  Be it enacted by the Senate and House of Res
presentatives of the Commonwealth of Pennsylvania, in General .
Assembly met, and it is hereby enacted by the authority of the
same, That George Barnett, Robert Kelly, James Marshally, Jo- -
nas Ickes, Benjamin M’Intire, John M’Keehan, and David Lup-
fer, and their successors arc hereby erected into one body po{)i- )
tic and corporate, in deed and in law by the name, style, and Style of
title of “The Bloomfield Saving Fund Association,” and by co{poration'
the same name shall have perpetual succession, and are hereby
made able and capable in law to receive and hold to them and Capacities &
their successors, lands, goods and chattels, real, personal and privileges.
mixed, for the use and benefit of the said society, and the same :
to alien, velease, transfer, and convey at pleasure: Provided, Provisa. -
The nett income’of their real estate, shall pot at any time ex-

“ceed the sum of two thousand dollars per annum, exclusive of
what may be purcliased by the said society for the purpose of
securing debts due to the same, and the said society by the
name, style, and title aforesaid, may sue and be sued, plead
and be impleaded, in any court of law within this Common-
wealth, having jurisdiction of the amount of the claim or matter

in controversy. : Moneys to be

Secrron 2. The business of the said society shall be to re- received on
welve moneys on deposit at such rate of interest as may be dsposit,
" 67 :
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Proviso. agreed on: Provided, That such rates shall not be reduced with~
out giving at least sixty days notice of the intention so to do, inat

2d proviso.  least two of the papers published in the county: And provided
further, That the said socicty shall not issue any note or check i
the nature of & bank note, or exercise any bunking privilege what-

3d proviso, soevers Jnd provided also, That in recciving and paying out
"bauk notes, it shall not be lawful to recsive or pay out the notes
. of any other bankinginstitutions; than the chartered banks of this
State or-of the Dmted Siates. T »

ki Suerro 3. Forthe seciiity of the depositors of thé sdid msti
- tution, it shall be the dufy of the persons named inthe first sec-
C‘P“:}I uotto ¢ion, and such othefs as may beeome membcrs of the assogia-
gfg%w _tion préevious to the granting of the letters of incorporation to
»77 . raise and form a capital of not less than ten or more than fifty
thousand dollars in shares of ten. dollars each, which -capital

shail-be 4t all times liable to the'deposifors for'the amount of
their deposites, and of the interest ageruitig tHdréon, the said’

How trans-  shares to'be trinsferable on the books of the company in such
ferable. manner as may be desighated by the by-lowsof the said insti-
tution. ' o .

Section 4. The said corporation shall be’ guthiorized 1o in-'

il::,f;' ' gestits funds in public stocks of this State ot of the United-
' States, or real securities ov in the discount of notds and pers
Proviso.. sonal securities: Provided, That the rate of discount at which .

loans may be made by the said institution shall not exceed ons
half per centum for thirty days, and it shall not purchase prom-
issory notes, bills, bonds or other ncgociable sccuritics at a
greaicr rate of discouut.
. Seerrox 5.- The business-of the said seciety shall be mana-
Officers’ ged‘and conducted by thirteen directors to be chosen in the
appointed.  mhanner hereinafter mentioned, seven of vhom shall form a
quorumsto do business; they shall choose from their own mums:
ber a president and secretary,-and ajpoint a treasurer, und the
office of the said institution shall be in the town of New Bloom-
. field.- No president, secretary or diregtor or any other officer
" of such institution shall dircetly or indirectly become a borrower
from the same. . ' A
Skcrion 6. It shall be the duty of the persons named in the
Appoinva  first section of this act, or-a majority of them, to appoint a treas-
treasurer, fc. Urer and give notice 1n all the newspapers in the county of
Perry for. at least ten days, of the appointment of their treasu-
rer, and that all persons of lawlul'age desirous of becoming
depositors:in the said:society and of exercising the rights of &
member-thereof, shall have the vight of paying to the said trea-
surer, any sum not less: than tenr dollars, and at the expiration
. of the said'time it shall be-the duty of the-treasurer to give notice
Noticetobe 3, {10 papers aforesaid,.for at least three weeks, that an elec-
given for the . ot . P e 2 .
Slection of  tion will bz held, speciying the time and place for the elections
diregtors,  of thirfeen directors of the said society, toserve for one year,
at which and all subsequent clections the members aforesaid.

.
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&ither in person or by proxy, shall have the right of electors; the
said election shall be conducted under such rules and regulations
as the persons named in the fifth section of this act, may estab-
lish, and an election for directors shall be held annuahy there-
after, under suclt rules and regulations as may be established by
the by-laws of the company.

Seerrox 7, The presidont and directors of the said society Makeby.1

hall have power to make all such by-laws, rules, and regula- nieby-liws
sha power to make all such by-laws, )

tions, as they may deem necessary for the well gov erning > and
conducting thc business of the said society, not 1ncon51stent with

the constitution and laws of the United .States or of this State, Vacancies,
and may fill any vacaney 1 ’Lh'lt may occur in their board until how supplied.
the next ammal election.

Sucriox 8. The amount of the deposits made by weekly de-
positors in the said society shall at no time exceed the sum of Limit to
fifty thousand dollars, and the premdem and managers shall de- vif::ﬂy depo-
clare dividends of the interest arising on deposxts, 1o the depos- )
itors as often as they may deem proper, and a depositor shall
have the right of wnhdzawmc his” deposits at any time, if' not
exceeding twentv dollars, on “ten ddys notice, if above that sum
and not exceedmg) forty dollars, on' thirty days notice, and if /
above that sum on thrée months notice.

Secrron 9.0 The treasurer shail give bond to the president Treasurer to
and managers of the said eompany in a-sum not less than give bond.
twentv thousand dollars, with two or more sureties to be ap-
proved by the said president and managers, conditioned for the
faithful performance of all the duties enjoined on him by this
act, or the by.laws of the socicty ; he shall be receiver of all the
moneys of the soeiety, and shall disburse and pay the same,
under such rules and reguiations as may be established by the
president and managers, and may be removed at the pleasure of
the said president and managers.

Szerroy 10.  The president shall make a statoment annual Annual stadge
ly of the affairs of the said society, on oath or affirmation, tg mentto be
the Auditor General, to be by him laid before the Lecrlslature. g:g:rﬁ‘*“d'

Secrron 11, 'This society shall continue for ten years and
no longer, except so far as may be necessary to close jts busi- Duration 10
" ness; and the Legislature may at any time alter, amend or re- years,
voke the perlleccs hereby granted ; and the institution shall be
liable to such taxes, whether on dividends or otherwise, as the Legislative

Leglslaturu may at any time imposc. revision.
- WM. PATTERSON,
Speaker of the House of Representaiwea. .
JACOB KERN, ’
) Speaker of the Senate.
Avrrovep—The fifteenth day of Apnl Annpe Domini, eigh- 5

teen hundred and thirty. four,
GLEO: WOLF.
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