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No. 93

AN ACT

Amending the act of May 26, 1949 (P. L. 1828), entitled “An act
concerning the investment powers and duties of guardians,
committees, trustees, and other fiduciaries, except personal
representatives,and prescribing the natureand kind of invest-
mentswhich may be made and retainedby such fiduciaries,”
making obligations of banks for cooperatives authorized
investments.

The GeneralAssemblyof the Commonwealthof Penn-
of 1949. sylvania herebyenactsas follows:

1~4~~of Section 1. Section 4, act of May 26, 1949 (P. L.
P. L. 1828, 1828), known as the ‘‘Fiduciaries Investment Act of
amended by add-
ing a new 1949, is amendedby adding,at the end thereof,a new
clause (6). clauseto read:

Section 4. Obligations of Federal Organizations.—
Obligations of the following organizationsconstituted
under the laws of the United Statesshall be authorized
investments:

* * * * *

(6) Banks for Cooperatives. Obligations of, the
Central Bank for Cooperativesand consolidatedobliga-
tions of the Central Bank for Cooperatives,and the,
regional Banks for Cooperativesissuedpursuant to the
provisionsof the act of Congressof June16, 1933,known
as the “Farm Credit Act of 1933” (48 Stat. 257), and
its amendmentsand supplementsheretoforeor herein-
after enacted.

Section 2. This act shall take effect immediately.

APPROVED—The 16thday of June,A. D. 1959.

DAVID L. LAWRENCE

No. 94

AN ACT

Amending the act of April 9, 1929 (P. L. 343), entitled “An act
relating to the financesof the State government;providing for
the settlement,assessment,collection, and lien of taxes,bonus,
and all other accountsdue the Commonwealth,the collection
andrecoveryof feesandother moneyor propertydueor belong-
ing to the Commonwealth,or any agency thereof, including
escheatedproperty andthe proceedsof its sale, the custodyand
disbursementor other dispositionof fundsandsecuritiesbelong-
ing to or in the possessionof the Commonwealth,and the
settlementof claims against the Commonwealth,the resettle-
ment of accountsandappealsto the courts, refundsof moneys
erroneouslypaid to the Commonwealth,auditing the accounts
of the Commonwealthand all agenciesthereof, of all public’
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officers collecting moneys payable to the Commonwealth, or
any agencythereof,andall receiptsof appropriationsfrom the
Commonwealth and imposing penalties; affecting every de-
partment,board, commission,and officer of the State govern-
ment, everypolitical subdivisionof theState,andcertainofficers
of suchsubdivisions,every person,association,and corporation
required to pay, assess,or collect taxes,or to make returns or
reports under the laws imposing taxes for State purposes, or
to pay license fees or other moneys to the Commonwealth,or
any agency thereof, every State depositoryand every debtor
or creditor of the Commonwealth,”providing for the disposi-
tion of interestandearningson depositsfrom the Liquor License
Fund and the Special DisasterRelief Fund.

The GeneralAssemblyof the Commonwealthof.Penn- The Fiscal Code.
sylvania herebyenactsas follows:

Section 1. Section 304, act of April 9, 1929 (P. L. ~f~Cj~~
1

~
343), known as “The Fiscal Code,” amendedJune 1, P. L. 343,amended June 1,1931 (P. L. 318), is amendedto read: 1931, P. L. 318,

further amended.
Section 304. Intereston Deposits;Rate; Reports.—

It shall be the duty of the TreasuryDepartmentto col-
lect from all Statedepositoriesintereston Statedeposits.
Active and inactive depositoriesshall pay interest at
suchratesasshallbe prescribedby the Boardof Finance
andRevenue,exceptthat, if an activeaccountis opened
in an inactive depository by a departmentother than
the TreasuryDepartment,or by a boardor commission,
the rate of interest thereonmay, with the approvalof
the Board of Financeand’ Revenue,be reducedto that
payable by active depositories. Interest on deposits
shall in all casesbe creditedto the fund uponwhich the
interest was earned,except that interest on depositsof
theLiquid FuelsTax Fundshall becreditedto theMotor
License Fund, and intereston depositsof the Fire In-
suranceTax Fundshall be credited to the StateInsur-
ance Fund, and the interest and earn.ings on deposits
from the Liquor LicenseFund shall be creditedto the
General Fund, and the interest and earnings on the
SpecialDisasterReliefFund,whichhavenot heretofore
beencreditedto the GeneralFund as well asall future
interest and earnings on the fund, shall be creditedto
the Special Disaster Relief Fund of the State Council
of Civil Defense and used for flood relief and flood
control purposesunder the provisions of Act No. 17-A
approvedSeptember3, 1955.

Interest payable hereundershall become due semi-
annually, on the thirtieth day of June,and the thirty-
first day of December,each year, and it shall be the
duty of every bank, bankinginstitution, andtrust com-
pany, acting as a State depository,to makean interest
report, relative to its State deposits, to the Treasury
Department,in triplicate, within thirty days after the
datesaboveset forth. The TreasuryDepartmentshall
retain one copy of the report, transmit one to the De-
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partmentof the Auditor Generalfor audit,andthe third
to the Departmentof Revenuefor its information.

If aiiy bank, banking institution, or trust company
shall, within thirty days after the end of any interest
period, fail to make such report for such period, the
TreasuryDepartmentshall certify that fact to the De-
partment of Revenue,with such information as shall
enablethat departmentto settle and collect the penalty
hereinafter in this act provided.

Act effective Section 2. This act shall take effect immediately.
immediately.

APPROVED—The16thday of.June,A. .D. 1959.

DAVID L. LAWRENCE

No. 95

AN ACT

Amending the act of May 1, 1933 (P. L. 103), entitled “An act
concerningtownshipsof the secondclass; and amending,re-
vising, consolidating,and,changing the law relating thereto,”
providing for the acquisition,maintenanceand enlargementby
the township of certain sewagecollection or disposalsystems.

Class Township The GeneralAssemblyof the Commonwealthof Penn-
Code. sylvania hereby enactsas follows:

Section 1535, act Section 1. Section 1535 act of May 1 1933 (P. L.
of May 1, 1933, ‘ . ,,
P. L. 103, re- 103), known as The Second Class Township Code,
amended July reenactedand amendedJuly 10, 1947 (P. L. 1481), is
10, 1947, P. L. amendedto read:
1481, further
amended. . . .Section 1535. Acquisition.—(a) Any township, in

which any person is maintaining sewersand culverts
with the necessaryinlet andappliancesfor surfaceand
under-surfaceand sewage drainage,or in which any
person or personsare maintaining a communitysewage
collection or disposalsystemas herein defined,may be-
come the owner of such sewers,culverts, inlet and ap-
pliances, or the owner of such community sewage
collectionor disposalsystem,by payingtherefornot more
than the actual value of the same at the time of the
taking by the township, or by gift from the owner or
ownersthereof.

(b) In case the supervisorsof the township cannot
agreewith the ownersof suchsewersor sewagecollection
or disposal systemas to the price ‘to be paid therefor,
the supervisorsmay enterupon and take possessionof
such sewers,culverts, inlets and appliancesor of such
sewagecollection or disposal system. For all damage
doneor sufferedor which accruesto the ownerof [such]
the seweror collection or disposalsystemby reasonof the


