550

The County
Code.

Article V., act of
August 9, 1965,
P. L. 823,
amended by
adding a new
section 512.

LAWS OF PENNSYLVANIA,

No. 166
AN ACT

Amending the act of August 9, 1955 (P. L. 323), entitled “An act
relating to counties of the third, fourth, fifth, sixth, seventh and
eighth classes; amending, revising, consolidating and changing
the laws relating thereto,” providing for the creation of capital
reserve funds for capital expenditures.

The General Assembly of the Commonwealth of Penn-
sylvania hereby enacts as follows:

Section 1. Article V., act of August 9, 1955 (P. L.
323), known as ‘‘The County Code,”’ is amended by
adding, after section *511, a new section to read:

Section **512. Creation of Capital Reserve Fund for
Anticipated Capital Ezpenditures—The county com-
missioners shall have the power io create and maintain
e separate capital reserve fund for anticipated legal
capital expenditures. The money in the fund shall be
used, from time to time, for the construction, purchase
or replacement of or addition to county buildings, equip-
ment, machinery, motor vehicles or other capital assets
of the county, and for mo other purpose.

The county commissioners may, annually, appropriate
moneys from the general county funds, not to exceed
five per cent of the current gemeral county fund budget,
to be paid into the capital reserve fund, or place in the
fund any moneys received from the sale, lease or other
disposition of any county property or from any other
source, unless recewed or acquired .for a particular
purpose. The fund shall be controlled, invested, rein-
vested and administered, and the moneys therein and
income from such moneys expended, for any of the pur-
poses for which the fund is created, in such manner
as may be determined by the county commissioners. The
money in the fund, when invested, shall be invested
i securities destgnated by law as legal investments for
sinking funds of municipalities. ,

This clause shall not be construed to limit the powers
of the county to the use of moneys in the capital reserve
fund in making lawful capital expenditures.

ArPROVED—The 17th day of July, A. D. 1959.
DAVID L. LAWRENCE

* “510” in original.

** “511” in original.



