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ceding year, or of such multiple of the net incomelast
reported for a portion of such year as the entire year
bears to the portion of the yearfor which the net income
had beenreported,or (2) not less thannineteenand two-
tenths per centumupon each dollar of net incomeof
such corporation receivedor accrued during the first
three ‘months of the current calendar or fiscal year,
whichever is applicable. The remaining portion of the
tax due shall be paid upon the date the corporation’s
annualreportis requiredhereinto be made.

* * * , *

Section 2. This act shall takeeffect March 1, 1961. I’~ffectIve datp.

APPROVED—The21stday of February,A. D. 1961.

DAVID L. LAWRENCE

No. 13

AN ACT

Amendingthe act of May 16, 1935 (P. L. 208) entitled, asamended,
“An act to provide revenuefor State purposesby imposingan
excise tax on the net incomes of certain corporations,joint-
stock associations,and limited partnerships;providing for the
assessment,collection, settlementandresettlementof taxes,and
reviewsand appealtherefrom: ‘conferring powers,.and imposing
duties on certain persons,corporatiOns,joint-stock associations,
limited partnerships,State and county officers, boards and
departments; and providing penalties,” increasing the rate of
the tentative and the annual tax.

The GeneralAssembly of the Commonwealthof Penn- Corporate Net
sylvaniaherebyenactsas follows: Income Tnx Act.

Section 1. Section3 andsubsection(d) of section4,
actof May 16, 1935 (P. L. 2O8)~knownas the“Corporate
Net IncomeTax Act, ‘.‘ reenactedandamendedApril 30,
1957 (P. L. 80) and amendedJune1, 1959 (P. L. 331),
areamendedto read:

Section 3. Imposition of Tax.—Every corporation
shall be subject to, and shall pay for the privilege of
doing businessin this Commonwealth,or having capital
or property employed or used in this Commonwealth,
by or in the nameof itself, or any person,partnership,
association,limited partnership,joint~stockassociation,
or corporation,a Stateexcisetax at the rate of six per
centum per annum upon each dollar of net income of
such corporation received by, and accruing to, such
corporationduring the calendaryearone thousandnine
hundredthirty-five, exceptwhere a corporationreports
to the FederalGovernmenton the basisof a fiscalyear,
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andhascertified suchfactto the departmentas required
by section four of this act, in which case,such tax, at
the rateof six percentum,shallbe levied,collected,and
paid upon all net income receivedby, and accruingto,
such corporation during the fiscal year commencingin
the calendaryearone thousandnine hundredthirty-five
andendingin the calendaryearone thousandnine hun-
dred thirty-six, a similar tax at the rate of ten per
centuni per annumupon each dollar of the net income
of such corporation receivedby, and accruingto, such
corporationduring the calendaryearone thousandnine
hundredthirty-six, except where a corporationreports
to the FederalGovernmenton the basisof a fiscal year,
andhascertified suchfact to thedepartmentas required
by section four of this act, in which case,such tax, at
the rateof ten percentum,shall be levied, collected,and
paid upon all net income receivedby, and accruingto,
such corporation during the fiscal year commencingin
the calendaryear one thousandnine hundredthirty-six
andending in the calendaryearone thousandnine hun-
dred thirty-seven,anda similar tax at the rateof seven
per centum per annumupon each dollar of the net in-
come of suchcorporationduring the calendaryearsone
thousandnine hundredthirty-seven, one thousandnine
hundredthirty-eight, one thousandnine hundredthirty-
nine, one thousand nine hundredforty, one thousand
nine hundredforty-one, andone thousandnine hundred
forty-two, except when a corporation reports to the
FederalGovernmenton the basis of a fiscal year, and
has certified such fact to the departmentas requiredby
section four of this act, in which case,such tax at the
rate of sevenper centum shall be levied, collected, and
paid upon all net income receivedby, and accruingto,
such corporationduring the fiscal yearscommencingin
the calendaryears one thousandnine hundredthirty-
seven,one thousandnine hundredthirty-eight, one thou-
sand nine hundred thirty-nine, one thousand nine
hundred forty, one thousand nine hundred forty-one,
andone thousandnine hundredforty-two, anda similar
tax at the rateof four percentumperannumupon each
dollar of the net incomeof suchcorporationreceivedby
and accruing to such corporation during the calendar
yearsone thousandnine hundredforty-three, one thou-
sandnine hundredforty-four, one thousandnine hun-
dredforty-five, one thousandnine hundredforty-six, one
thousandnine hundredforty-seven, one thousandnine
hundredforty-eight, one thousandnine hundredforty-
nine,andone thousandnine hundredfifty, exceptwhere
a corporationreportsto the FederalGovernmenton the
basis of a fiscal year and has certified such fact to the
departmentas required by section four of this act in
which casesuchtax at the rateof four per centumshall
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be levied,collectedandpaidupon all net income received
by and accruing to such corporation during the fiscal
years commencingin the calendaryears one thousand
nine hundred forty-three, one thousandnine hundred
forty-four, one thousandnine hundredforty-five, one
thousand nine hundred forty-six, one ‘thousand nine
hundredforty-seven, one thousandnine hundredforty-
eight, one thousandnine hundredforty-nine, and one
thousandnine hundredfifty; and a similar tax at the
rate of five per centumper annumupon eachdollar of
the ri~t income of suchcorporationreceivedby and ac-
cruing to such corporation during the calendaryears
one thousandnine hundredfifty-one, one thousandnine
hundredfifty-two, onethousandninehundredfifty-three,
one thousandnine hundredfifty-four, andone thousand
nine hundredfifty-five, except where a corporation re-
ports to the FederalGovernmenton the basis of a fiscal
year and has certified such fact to the departmentas
requiredby section four of this act, in which casesuch
tax at therateof five per centumshallbelevied,collected
and paid upon all net income receivedby and accruing
to such corporationduring the fiscal yearscommencing
in the calendaryearsone thousandnine hundredfifty-
one, one thousandnine hundredfifty-two, one thousand
nine hundredfifty-three, one thousandnine hundred
fifty-four, and one thousandnine hundredfifty-five, and
a similar tax at the rate of six per centumper annum
upon eachdollar of the net income of such corporation
receivedby andaccruingto suchcorporationduring the
calendaryearsone thousandnine hundredfifty-six, one
thousand nine hundred fifty-seven, one thousandnine
hundred fifty-eight, one thousandnine hundredfifty-
nine, one thousandnine hundredsixty, and one thou-
sandnine hundredsixty-one,exceptwherea corporation
reports to the Federal Governmenton the basis of a
fiscal yearandhas certified such fact to the department
as required by section four of this act, in which ease
such tax at the rate of six per centumshall be levied,
collected and paid upon all net income receivedby and
accruing to such corporation during the fiscal years
commencing in the calendaryear one thousand nine
hundredfifty-six, one thousandnine hundredfifty-seven,
onethousandnine hundredfifty-eight, one thousandnine
hundredfifty-nine, onethousandnine hundredsixty,and
one thousandnine hundredsixty-one,and a similar tax
at the rate of [five] six per centum per annum upon
eacxi dollar of the net income of such corporation re-
ceived by and accruingto such corporationduring each
calendaryearsubsequentto one thousandnine hundred
sixty-one, except where a corporation reports to the
FederalGovernmenton thebasisof a fiscalyearand has
certified such fact to the departmentas required by
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section four of this act, in which case such tax at the
rate of [five] six per centumshall be levied, collected
and paid upon all net income receivedby and accruing
to such corporationduring eachfiscal year commencing
during each calendaryear subsequentto one thousand
nine hundred sixty-one: And provided further, That
in the easeof stock life insurancecompanies,the rate
shall be one-halfof oneper centumper annumon each
dollar of the net income of such corporationsreceived
by andaccruingto suchcorporationsduring the calendar
years one thousand nine hundredfifty-three and one
thousandnine hundredfifty-four, exceptwhere such a
corporationreports to the FederalGovernmenton the
basis of a fiscal year and has certified such fact to the
department‘as required by section four of this act, in
which casethe rate shall be one-halfof one per centum
per annumon net income receivedby and accruing to
such corlorationsduring the fiscal yearscommencingin
thecalendaryearsone thousandnine hundredfifty-three
and one thousandnine hundredfifty-four.

The tax hereby imposedshall be in addition to all
taxesnow imposed on any corporation under the pro-
vision of existing laws.

Section 4. Reportsand Paymentof Tax.—
* * * * *

(d) For the taxable years up to and including the
year one thousandnine hundredfifty-two, every corpo-
ration, upon the date its report is requiredhereinto be
made,shallpay to the departmentnot less than one-half
of the tax due to the Commonwealth by it for such
precedingyear, and the remainingone-halfof such tax
shall be paid within the thirty days next succeeding,
and except as otherwiseprovided by law, no extension
of time for the filing of any report grantedby the de-
partmentshallextendthe dateany tax imposedby this
act shall be dueandpayable. For the taxableyearsone
thousandnine hundred fifty-three, one thousandnine
hundred fifty-four, and one thousand nine hundred
fifty~five,* [and eachtaxableyear thereafterexcept the
taxableyearsone thousandnine hundredfifty-six, one
thousand nine hundred fifty-seven, one thousand nine
hundredfifty-eight, one thousandnine hundredfifty-
nine, one thousandnine hundredsixty, and one thou-
sandnine hundredsixty-one,] every corporation,upon
the date its tentative report is required herein to be
made, shall pay on accountof the tax due for the cur-
rent yearat its election, (1) not less than two and one-
half per centumupon eachdollar of net income of such
corporationlast reportedas receivedor accruedduring

* ~raeket ] deleted.
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an entire precedingyearor of such multiple of the net
income last reportedfor a portion of such year as the
entire year bears to the portion of the year for which
the net income had beenreported,or (2) not less than
ten per centuni upon eachdollar of net income of such
corporation receivedor accrued during the first three
monthsof the currentcalendaror fiscal year,whichever
is applicable. For the taxableyears one thousandnine
hundredfifty-six, one thousandnine hundredfifty-seven,
one thousand nine hundred fifty-eight, one thousand
nine hundredfifty-nine, and one thousandnine hundred
sixty, [and one thousandnine hundredsixty-one,] every
corporationupon the dateits tentativereportis required
herein to be madeshall pay on account of the tax due
for the current year, at its election, (1) not less than
threepercentumupon eachdollar of net incomeof such
corporation last reportedas receivedor accruedduring
an entire precedingyear or of such multiple of the net
income last reportedfor a portion of such year as the
entire year bearsto the portion of the year for which
the net income had beenreported,or (2) not less than
twelve per centum upon each dollar of net income of
such corporation receivedor accrued during the first
three months of the current calendaror fiscal year,
whicheveris applicable. For the taxable yearone thou-
sand nine hundred sixty-one, and each taxable year
thereafter, everycorporation, upon the date its tenta-
live report is required herein to be made,shall pay on
accountof the tax duefor the current year, at its elec-
tion, (1) not less thanfour and eight-tenthsper centum
upon eachdollar of net incomeof such corporation last
reported as receivedor accrued during an entire pre-
cedingyear, or of such multiple of the net income last
reported for a portion of such year as the entire year
bearsto ~theportion of the year for which the net income
had been reported, or (2) not less than nineteenand
two-tenthsper centumupon each dollar of net income
of such corporationreceivedor accruedduring the first
three months of the current calendar or fiscal year,
whichever is applicable. The remainingportion of the
tax due shall be paid upon the date the corporation’s
annualreport is requiredhereinto be made.

* * * * *

Section 2. This act shall takeeffect March 1, 1961. E~ect1vedate.

APPRovED—The21stday of February,A. D. 1961.

DAVID L. LAWRENCE


