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limited period, shall be paid out of the principal of the
property by which the estate income or interest is
supported.

Act effective Section 2. This act shall takeeffect January1, 1962.
immediately. -

APPROVED—The15thday of September,A. D. 1961.

DAVID L. LAWRENCE

No. 596

- - ANACT

Amending the act of April 24, 1947 (P. L. 100), entitled “An act- -

relating to the incidentsof legal andequitableinterestsin real
and personalpropçrty, including the validity thereof, the pow-
ers, rights, and dutiesof personswith respectthereto,and the
disposition of interestswhich fail, and containing provisions
concerningtermination of trusts, releasesand disclaimersof
powers and interests,perpetuities,accumulations,charitablees-
tates,rights of a surviving spousein property as to which the
decedenthas retainedcertain powers,spendthrifttrusts, limited
estatesin property,rules ~f interpretation,estatespur autervie,
estatesin fee tail, andthe Rule in Shelley’s Case,”providing a
rule of interpretation regardingthe source of payment of in-
heritancetax.

Estates Act of The GeneralAssemblyof the Commonwealthof Penn-
1947. sylvania herebyenactsas follows:

Section14, act of Section 1. Section 14, act of April 24, 1947 (P. L.
~ ~o.1947’100), known as the “EstatesAct of 1947,” is amended
~ by adding,at the endthereof,a new clauseto read:
(s).

Sectlon 14. Rulesof Interpretation.~.—Inthe absence
of a contrary intent appearing therein, conveyances
shall be construed,as to real and personalestate, in
accordancewith the following rules.

a ~ * * a

(5) Inheritance Tax. The inheritance tax imposed
by the Inheritance and Estate Tax act of 1961 upon
the conveyanceof any estate,incomeor interest for a
term of years, for life or for other limited period, shall
be paid out of the principal of the property by which
the estate,incomeor interest is supporte4.

Effective date. Section 2. This act shalltakeeffect January1, 1962.

APPROVED-The15thday of September,A,. D. 1961.

DAVID L. LAWRENCE


