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ceding the investment, by consolidationor merger or
by the purchaseof a substantialpart of the property
of any other corporationor corporations,the earnings
of the predecessoror constituentcorporationsshall be
consolidatedso as to ascertainwhether the net profit
requirementsof this sectionhavebeensatisfied,andthe
dividend requirementsof this section shall be satisfied
by paymentof therequireddividendsby any predecessor
or constituentcorporation.J

‘‘Corporation’’ as used in this section shall include
an investmentcompan~y(as hereinafterdefined),avolun-
tary association,a joint-stock associationor company,
a businesstrust, a Massachusettstrust, a common-law
trust, andany otherorganizationorganizedandexisting
for any lawful purposeand which, like a corporation,
continuesto exist notwithstandingchangesin the per-
sonnelof its membersor participants,and conductsits
affairs througha committee,a board,or someothergroup
acting in a representativecapacity.

“Investment Company” as used in this section shall
mean a corporation (as defined in this section) which
is registeredasaninvestmentcompanyundertheFederal
InvestmentCompanyAct of 1940, as from time to time
amended,andwhich hasno preferredstock,bonds,loans
or any other outstandingsecuritieshaving preference
or priority as to assetsor earningsover its commonstock
and which shall have net assetsof not less than ten
million dollars ($10,000,000)at the dateof purchase.

“CommonStock’’ as usedin this sectionshall include
the stock certificates,certificatesof beneficial interestsor
trust participationcertificatesissuedby any corporation
or unincorporatedassociationincludedunder the defini-
tion of “corporation” in [the preceding paragraph~
this section.

* * * * *

Section 3. This act shall take effect immediately. ‘

APPROVED—The28thday of September,A. D. 1961.

DAVID L. LAWRENCE

No. 701

AN ACT

Amending the act of June 1, 1959 (P. L. 392), entitled “An act
relatingto theretirementof Stateemployes;amending,revising,
consolidatingand changingthe laws relating thereto,” defining
superannuationretirement age for retirement of enforcement
personnelof the PennsylvaniaLiquor Control Board as mem-
bers of Class C.
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The GeneralAssemblyof the Commoiiwealtli of Penn-
of 1959. sylvania herebyenactsas follows:

Section 1. Section 102, act of June1,’ 1959 (P. L.
392), known as the ‘‘State Employes’ RetirementCode
of 1959,” is amendedby adding,after paragraph (6),
a new paragraphto read:

Section 102. Definitions—The following words and
phrasesas used in this act, unless a different meaning
is plainly requiredby the context,shall havethe follow-
ing meanings: -

1~ * * *

(6.1) ~Enforcemeni oJfwe-i” shall meana-ny enforce-
ment officer or investigatorof the PennsylvaniaLiquor
Control Board, who is a peace officer vestedwith police
power and authority throughoutthe Commonwealthand
any administrativeor supervisoryemployeof the Penn-
sylvaniaLiquor Control Board vestedwith police power
who is chargedwith the administration or enforcement
of the liquor laws of the Commonwealth.

* * * * *

Paragraph (14), Section 2. Paragraph(14), section 102 of the act is
section 102 of
the act, amended, amendedto read:

Section 102. Definitions.—The following words and
phrasesas used in this act, unless a different meaning
is plainly requiredby the context,shall havethe foJlow-
ing meanings:

* * * * *

(14) ‘‘Superannuation retirement age’’ shall mean
sixty (60) years of age, except as to membersof the
GeneralAssembly, [and] officers and employes of the
PennsylvaniaState Police and enforcementofficers for
whom superannuationretirement age shall mean fifty
(50) yearsof age.

* * * * *

Clause (c), sub- Seetiomi 3. Clause (c) subsection(1) section 202 of
Section (1), sec-
tIon 202 of the the act, amendedDecember 16, 1959 (P. L. 1852), is
act, amended De- ,~i .i ~
cember 16. 1959, amen ~ o rca
P. L. 1852,
farther amended. Section 202. Classesof Membership.— -

(1) Membership in the retirement system shall be
comprisedof the following classes:

* * * * *

(c) Class C which shall consistof (i) all officers or
employesof the PeimnsylvaniaState Police who are con-
tributors as of August 1, 1959, [and] (ii) all officers or
employesof the PennsylvaniaStatePolice having police
power who becomecontributorssubsequentto August1,
1959, and (iii) enforcementofficers, and who makecon-

Section 102, act
of June 1, 1959,
P. L. 392.
amended by add-
ing a new para-
graph (6.1).
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tributions at a rate determinedto provide a member’s
annuity of one one-hundredth(1/100) of final average
salary for eachyear of serviceand for each of whom a
Stateannuity is calculatedon the basis of two one-hun-
dredths (2/100) of final averagesalary for each year
of service.

* * * * *

Section 4. Section204 of the act is amendedby add- ~ ~e~ed
ing, after subsection(2), a new subsectionto read: by adding a newsubsection (2.1).

Section 204. Credited Service.—
* * * * *

(2.1) In computingthe length of serviceof an enforce-
mentofficer for retirementpurposes,eachyearof service
as an enforcementofficer shall be creditedas a year of
serviceas a memberof ClassC.

Section 5. Subsection(2) section 304 of the act is Subsection 2)
amendedto read: act, amended.

Section 304. Contributions by Commonwealth or
Other Employer.—

* * * * *

(2) Contributionson accountof membersof Class C
shall be as follows:

The Commonwealthshall, from the GeneralFund and
from the Motor License Fund, contribute,from time t-o
time, such amountsas shall be certified by the retire-
ment board as necessary,in addition to the amounts
receivedunderthe provisionsof the act of May 12, 1943
(P. L. 259), as amended,to provide the State annuity
reserverequired at the time of superannuationretire-
ment, disability retirement or withdrawal allowances
arepayableunder the provisionsof article IV. to officers
and employesof the PennsylvaniaState Police. The
amountssufficient to provide State annuitiesequivalent
to the State annuities receivedby membersof Class A
or ClassB, as the casemay be, shall be creditedto the
State annuity accumulationaccountin the caseof new
members or to the State annuity accumulation and
reserveaccount for original members in the case of
original members. Any additional amounts shall be
creditedto theStatePolice benefitaccount. Theamounts
to be paidby the Commonwealthfrom the GeneralFund
and the Motor License Fund into the fund shall be
apportionedaccordingto the sameratios as areusedto
apportionappropriationsfor salariesof membersof the
PennsylvaniaState Police.

The Commonwealthshall, from the GeneralFundand
from the State StoresFund, contribute, from time to
time, such amountsas shale be certified by the retire-
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ment board as necessaryin addition to moneystrans-
ferred from the EnforcementOfficers’ RetirementAc-
count in the State Stores Fund according to the
provisions of the act of April 12, 1951 (P. L. 90), as
amended,to providethe State annuity reservesrequired
at the time superannuationretirement,disability retire-
ment or withdrawal allowances are payable under the
provisions of article IV. to enforcementofficers or in-
vestigatorsof the PennsylvaniaLiquor Control Board.
The amountssufficientto provideStateannuitiesequiva-
lent to the State annuities received by membersof
ClassA or ClassB, as the casemay be,shall be credited
to the State annuIty ~mccumulat-zo-naccount I-fl the case
of new me-mbers or to the State annuity accumulation
or reserveaccountfor original membersin the case of
original members. Any additional amounts shall be
creditedto the enforcementofficers benefit account.

Subsection 1), Section 6. Subsection(1) section 306 of the act is
section 306 of the
act, amended, amendedto read:

Section 306. Appropriation by Commonwealth.—
(1) The retirement boardshall prepareand submit

to the BudgetSecretaryon or beforeNovember1 of each
even-numberedyearan itemized estimateof the amounts
necessaryto be appropriatedby the Commonwealthout
of the Motor LicenseState StoresandGeneralFundsto
the fund to completethe paymentof said obligationsof
the Commonwealthaccruingduring the bienniumbegin-
ning June 1 of the following year, and it shall be the
duty of the GeneralAssemblyto makean appropriation
sufficient to provide for such obligations to the Com-
monwealth, and the amount so appropriatedshall be
included in the general appropriationbill and shall be
paid by the StateTreasurerthroughthe Departmentof
Revenueinto the fund upon warrants of the Auditor
General in accordancewith requisitions presentedby
the retirementboard.

* * * * *

the act, amended. Section 7. Section606 of the act is amendedto read:
Section.606. State Police Benefit Account.—The

State Police benefitaccountshall be the ledgeraccount
to which shall be credited all contributions received
under the provisionsof the act of May 12, 1943 (P. L.
259), as amended,andanyadditionalcontributionspro-
vided for in article III. section304 subsection(2) which
are creditable to the State Police benefit account. In
addition upon the entitlementof a memberof ClassC
who is an officer or employeof the PennsylvaniaState
Policeto an allowanceundertheprovisionsof articleIV.,
the reservesfor the State annuity in the State annuity
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accumulationaccountor in the State annuity accumula-
tion and reserveaccountfor original members,as the
case may be, shall be transferred to the State Police
benefit account. Thereafter, the State annuity of such
annuitant shall be chargedto the State Police benefit
accountand paid from the fund.

Section 8. Article VI. is amendedby adding after Article vi. ofthe act, amended
section606, a new -sectionto read: by adding a new

section 606.1.
Section606.1. EnforcementOfficers BenefitAccount.

—Theenforcementofficers benefit account shall be the
ledgeraccountto which shall be creditedmoneystrans-
ferred from the EnforcementOfficers’ RetirementAc-
count in the State StoresFund according to the provi-
sionsof the act of April 12,1951 (P. L. 90),as amended,
and any additionalcontributionsprovidedfor in article
III. section 304 subsection(2) which are creditable to
the enforcementofficers benefit account. In addition
upon the entitlementof a memberof Class C, who is
an enforcementofficer, to an allowance under the provi-
sions of article IV., the reservesfor the State annuity
in the State annuity accumulation account or -in the
State annuity accumulation and reserve account for
original members,as the casemay be, *shall be trans-
ferred to the enforcementofficers benefitaccount. There-
after, the State annuity of such annuitant shall be
chargedto the enforcementofficers benefit accountand
paid from the fund.

Section 9. Sections607 and 608 of the act, amendel
April 28, 1961 (P. L. 158) are amendedto read:

Section 607. Members’ Annuity SavingsAccount.—
The members’ annuity savings account shall be the
ledger accountto which shall be creditedthe amounts
of the salary deduction made from the compensation
of contributors in accordancewith the provisions of
article III. section 301. During the continued active
membership of a contributor such amount shall be
credited with statutory interest. Upon the entitlement
of a memberof Class A, Class B, Class C who is an
enforcementofficer, ClassD, ClassD-1 or ClassE, to an
allowance under the provisionsof article IV., the total
accumulateddeductionsto his creditshall be transferred
from the members’ annuity savings account to the
members’annuity reserveaccountprovidedfor in section
608 of this article. Upon entitlementof a memberof
ClassC who is an officer or employeof the Pennsylvania
State Police to an allowance under the provisions of
article IV., the total accumulateddeductionsto his credit
shall be transferredfrom the members’annuity savings

5ections 607
and 608 of
the act, amended
AprIl 28, 1961,
P. L. 158,
further amended.

* shall be” not in original.
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account to the State Police members’ annuity reserve
accountprovidedfor in section609 of this article.

Section 608. Members’ Annuity ReserveAccount.—
The members’annuityreserveaccountshallbe the ledger
accountto which shall be creditedthe reservesheld for
the payment of all members’ annuities on account of
membersof ClassA, ClassB, ClassC who is an enforce-
mei~tofficer, ClassD, ClassD-1 and ClassE. Upon the
entitlement of such member to an allowance under the
provisions of article IV., an amount equivalent to the
amount of his accumulateddeductionsshall be trans-
ferredfrom the members’annuity savingsaccountto the
members’annuity reserveaccount and, thereafter, his
members’annuity shall be chargedto said account and
paid from the fund. Should the said contributor be
subsequentlyrestored to active service, his member’s
annuity reserve,calculatedon the basis of his attained
age, shall be transferred from the members’ annuity
reserveaccountto the members’annuity savingsaccount
andplacedto his individual credit.

SectIon 609 of Section 10. Section609 of theact is amendedto read:
the act, amended.

Section 609. StatePolice Members’ Annuity Reserve
Account.—The State Police members’ annuity reserve
account shall be the ledger account to which shall be
credited the reservesheld for the paymentof all mem-
bers’annuitieson accountof membersof ClassC who are
officers or employes of the PennsylvaniaState Police.
Upon the entitlementof such memberto an allowance
under the provisionsof article IV., an amount equiva-
lent to the amount of his accumulateddeductionsshall
be transferred from the members’ annuity savings
account to the State Police members’annuity reserve
account and, thereafter,his member’sannuity shall be
chargedto said accountand paid from the fund.

Act e~ective Section 11. This act shall become effective imme-
immediately. diately.

APPROVED—The28th dayof September,A. D. 1961.

DAVID L. LAWRENCE

No. 702

AN ACT
Amending the act of April 12, 1951 (P. L. 90), entitled “An act

relating to alcoholic liquors, alcohol and malt and brewed
beverages;amending,revising, consolidatingand changingthe
laws relating thereto; regulatingand restricting the manufac-
ture, purchase,sale, possession,consumption,importation, trans-


