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statementis ified prior to the lapse. Upon such lapse
the security interest becomesunperfected. A filed fi-
nancing statement which states that the obligation
securedis payableon demandis effectivefor five years
from the date of filing.

* * * * *

E~ectivedate. Section 15. This act shall take effect at 12 :01 a. m.
on October1, 1963.

APPROVED—The24th day of August, A. D. 1963.

WILLIAM W. SCRANTON

No. 511

AN ACT

Amending the act of May 26, 1949 (P. L. 1828),entitled “An act
concerningthe investment powers and duties of guardians,
committees, trustees, and other fiduciaries, except personal
representatives,andprescribingthe natureand kind of invest-
mentswhich may be madeand retainedby such fiduciaries,”
making further provisionsconcerningauthorizedinvestmentsin
certain public authority bonds.

Fiduciaries In- The GeneralAssemblyof the Commonwealthof Penn-
vestment Act of
1949. sylvaniaherebyenactsas follows:

~ection ~ ot Section 1. Section 5, act of May 26, 1949 (P. L.
p. L th8, ‘ 1828), known as the “Fiduciaries InvestmentAct of

ended by add- 1949,” is amendedby adding, after clause (3), a new
(3.1). clauseto read:

Section 5. Obligations of Pennsylvania Govern-
mental Organizations.—Obligationsof the following
Pennsylvaniagovernmentalorganizationsshall be au-
thorized investments:

* * * * *

(3.1) Parking Authorities, Public Auditorium Au-
thorities and Port Authorities. Obligationsof any park-
ing authority, public auditorium authority or port au-
thority issuedpursuant to the Parking Authority Law,
the Public Auditorium Authorities Law or the Second
ClassCountyPort Authority Act, as the samehavebeen
heretoforeor may be hereafter amended,‘if the obliga-
tions are not in defaultand if the project or facility for
which the obligations were issued is under lease to a
municipality or municipalitiesor is subject to a service
contractor grant contractwith a municipality or munic-
ipalities and if the term of suchleaseor contract ts not
less than theterm of the final maturity of the obligations
and if the authority will receiveor is entitled to receive
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under such lease or contract annual rentals, service
chargesor grants available for fixed chargeson the ob-
ligationsof not less thanthe averageannualfixedcharges
on such obligations over the life thereof; or if the
obligations are not in default and if, for the period of
five fiscal years next precedingthe date of acquisition,
the incomeof such authority available for fixed charges
has averagednot less than one and one-fifth times its
averageannualfixed chargesof such obligationsover the
life of such obligations. As usedin this clause,the term
“income available.for fixed charges” shall meanincome
after deducting operating and maintenanceexpenses,
and,unlessthe obligations are payablein serial, annual
maturities, or are supported by annual sinking fund
payments, depreciation, but excluding extraordinary
nonrecurringitems of incomeor expenses;and the term
“fixed charges” shall include principal, both maturity
and sinking fund, and interest on bondeddebt.

* * * * *

Section 2. This act shall takeeffect immediately. ~

APPROVED—The 24th day of August, A. P. 1963.

WILLIAM W. SCRANTON

No. 512

AN ACT

Amending the act of May 28, 1937 (P. L. 1053), entitled “An act
relating to the regulationof public utilities; defining as public
utilities certain corporations,companies,associations,and per-
sons; providing for the regulation of public utilities, including,
to a limited extent, municipalities engaging in public utility
business,by prescribing, defining, and limiting their duties,
powers, and liabilities, and regulating the exercise,surrender
or abandonmentof their powers, privileges,and franchises;de-
fining and regulatingcontract carriers by motor vehicle and
brokers in order to regulate effectively common carriers by
motorvehicle; conferringupon the PennsylvaniaPublicUtility
Commissionthe powerand duty of supervising and regulating
persons,associations,companies,and corporations, including,
to a limited extent, municipal corporations subject to this act,
and administering the provisions of this act; authorizing the
commission to fix temporary rates;placing the burdenof proof
on public utilities to sustain their rates and certain other
matters; authorizinga permissiveor mandatorysliding scale
method of regulating rates; providing for the supervision of
financial and contractual relations between public utilities and
affiliated interests, and supervision and regulation of accounts
and securitiesor obligationsissued,assumed,orkept by persons,
associations,companies,corporationsor municipal corporations
subject to this act; conferring upon the commissionpower to
vary, reform, or revise certain contracts;conferringupon the
commissionthe exclusivepower to regulateor orderthe con-


