
LAWS
OF THE

COMMONWEALTH OF PENNSYLVANIA
No. 1

AN ACT

HB 1595

Authorizingtheincurring of debt for additionalprojectswithout approvalof the
electors to completeprojects in the category of public improvementsby
acquisition of original equipment and furniture to be acquired by the
Departmentof PropertyandSupplies,statingthe estimatedusefullife of such
projectsand making an appropriation.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Debt Authorization.—Pursuantto the provisionsof clause
(4) of subsection(a) of section 7 of Article VIII of the Constitution of
Pennsylvania,and the act of July 20, 1968 (Act No. 217), known as the
“Capital Facilities Debt EnablingAct,” the Governor,Auditor General
andStateTreasurerareherebyauthorizedanddirectedto borrow, from
time to time, in addition to any authorizationheretoforeor hereafter
enacted,on the credit of the Commonwealth,subjectto the limitations
provided in the current capital budget, money not exceedingin the
aggregatethe sumof eight million sevenhundredthirty-eight thousand
onehundreddollars ($8,738,100),asmay be found necessaryto carry out
additional capital projects in the category of public improvements,
consisting of the acquisition of original equipment and furniture to
completepublic improvementprojectsspecifically itemizedin a capital
budget.

Section2. Issueof Bonds.—Theindebtednesshereinauthorizedshall
be incurred from time to time andshall be evidencedby oneor more
seriesof generalobligationbondsof theCommonwealthin suchaggregate
principal amountfor eachseriesas the Governor,Auditor Generaland
StateTreasurershalldetermine,but the lateststatedmaturity dateshall
notexceedtenyearsfrom the dateof thebondfirst issuedfor eachseries.

Section3. EstimatedUseful Life of Projects.—TheGeneralAssembly
states the estimated useful life of all public improvement projects
consisting of the acquisition of original equipment and furniture,
heretoforeitemizedin the capitalbudgetfor thefiscal year1971-1972,is
not less than ten yearsfrom the dateof acquisition.

Section4. Appropriation.—Thenetproceedsof the saleof obligations
hereinauthorized are herebyappropriatedfrom the Capital Facilities
Fund to the Departmentof Property and Supplies to be used by it
exclusively to defray the financial costsof public improvementprojects
consisting of the acquisition of original equipment and furniture,
specifically itemizedin a capitalbudget. After reservingor paying the
expensesof the saleof the obligations,the StateTreasurershallpay out
to the Departmentof PropertyandSuppliesthe moneysas requiredand
certified by it to be legally dueandpayable.
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Section5. Effective Date.—Thisact shall takeeffect immediately.

APPROVED—The24th day of January,A. D. 1972.

MILTON J. SHAPP

The foregoingis a true andcorrectcopy of Act of the GeneralAssembly
No. 1.

ci.
Secretary of the Commonwealth.


