
664 Act No. 219 LAWS OF PENNSYLVANIA

No. 219

AN ACT

SB 817

Amendingtheact of June21, 1937 (P.L.1969, No.389),entitled“An actrelating
to nonprofit cooperativecorporations organized to engage in rural
electrification,providing for theorganization,consolidationanddissolution
of such corporations;prescribingthequalification for membershiptherein;
conferringcertainrights,powers,dutiesandimmunitiesuponthemandtheir
officersandmembers;prescribingtheconditionson whichsuchcorporations
may exercisetheir powers: providing for the inclusion of certainexisting
cooperativeor nonprofitcorporationsandassociationswithin theprovisions
of this act; conferring powers, and imposing duties on certain State
departments,commissionsandofficers; fixing fees;conferringthe right of
eminentdomain;prohibiting theuseof certaintermsin thecorporatenames
of other corporations;exemptingsuch corporationsfrom excise taxes;
imposingon them a licensefee; andexemptingsuchcorporationsfrom the
jurisdiction of the PennsylvaniaPublic Utility Commission,andfrom the
provisionsof the SecuritiesAct,” reducingcertainagerequirements.

TheGeneralAssemblyof theCommonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section 5, act of June 21, 1937 (P.L.1969, No.389),
known as the “Electric CooperativeCorporation Act,” is amendedto
read:

Section 5. Incorporators.—Anythreeor more natural personsof
the age of [twenty-one] eighteenyears or more, residentsof this
Commonwealth,may act as incorporatorsof a corporation to be
organized under this act by executing articles of incorporation, as
hereinafterprovided in this act.

APPROVED—The2nd day of October,A. D. 1974.

MILTON J. SHAPP

Theforegoingis atrueandcorrectcopyof Act of theGeneralAssembly
No. 219.

ci.
Secretaryof the Commonwealth.


