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Amendingthe act of May 17, 1921 (P.L.682,No.284),entitled“An actrelating
to insurance;amending,revising,andconsolidatingthe lawprovidingfor the
incorporationof insurancecompanies,and the regulation,supervision,and
protectionof homeand foreign insurancecompanies,Lloyds associations,
reciprocaland inter-insuranceexchanges,and fire insuranceratingbureaus,
andthe regulationandsupervisionof insurancecarriedby suchcompanies,
associations,and exchanges,including insurancecarried by the State
Workmen’s InsuranceFund; providing penalties; and repealingexisting
laws,” further providing requisites for a foreign insurancecompany or
associationto do businessin the Commonwealth.

The GeneralAssemblyof theCommonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section 301, act of May 17, 1921 (P.L.682,No.284),
known as “The InsuranceCompanyLaw of 1921,” is amendedby
addinga clauseto read:

Section 301. Requisites for Foreign Companies To Do
Business.—Nostock or mutual insurancecompanyor associationof
anyotherStateor foreigngovernmentshallbeadmittedandauthorized
to do businessuntil:

(e) It shall haveactuallyengagedin doing an insurancebusiness,by
solicitation of insurance through agents, brokers or by mail; by
assumptionandunderwritingof risks;byacceptanceofapplicationsfor
and issuanceof and delivery of policies, certificatesor contractsof
insurance;bycollectionofpremiumsorassessmentsor their eq=ui=voient;
byinvestigation,adjustmentandpaymentof claimsandlosses;byfiing
annualfinancial statementsandotherreportsanddocumentsrequired
by proper regulatory bodies or agencies and by complying with
applicableinsurance statutoryenactments,in itsstateofdomicilefor a
minimum periodof at leastoneyearimmediatelyprecedingitsseeking
admissionto this Commonwealth.The requirementsof this clausemay
bepartlyorentirely waivedbytheInsuranceCommissionerwithrespect
to any companyor associationwhich is affiliated with one or more
insurers alreadyauthorizedto do businessin Pennsylvania.

Section2. This act shall takeeffect immediately.
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APPROVED—The30thday of December,A. D. 1974.

MILTON J. SHAPP

Theforegoingisa true andcorrectcopyof Act oftheGeneralAssembly
No. 344.

ci. ~
Secretaryof the Commonwealth.


