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Amendingthe act of June28, 1947 (P.Llll0, No.476),entitled“An act defining
and regulating certain installment sales of motor vehicles; prescribingthe
conditionsunderwhich such salesmay be madeandregulatingthe financing
thereof;regulatingandlicensingpersonsengagedin the business-ofmakingor
financingsuchsales;prescribingthe form, contentsand effect of instruments
usedin connectionwith suchsalesandthefinancingthereof;prescribingcertain
rightsandobligationsofbuyers,sellers,personsfinancingsuchsalesandothers;
limiting incidental chargesin connection with such instrumentsandfixing
maximum interest rates for delinquencies,extensionsand loans; regulating
insurancein connectionwith suchsales;regulatingrepossessions,redemptions,
resalesanddeficiencyjudgmentsandthe rights of partieswith respectthereto:
authorizingextensions,loansandforbearancesrelatedto suchsales:authorizing
investigationsandexaminationsof personsengagedin thebusinessof-makirig-or
financingsuchsales;prescribingpenaltiesandrepealingcertainacts,” increasing
certainlicensefees.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. SubsectionA of section7, act of June28, 1947 (P.L.1l10,
No.476), known as the “Motor Vehicle SalesFinanceAct,” is amendedto
read:

Section7. LicenseFees.—
A. Eachapplicationfor licenseshall beaccompaniedby alicensefeein

theamount of:—
1. [Ten dollars ($10)] Twenty-five dollars ($25) for license as an

installment seller of motor vehicles.
2. [One hundred dollars ($100)]One hundredfifty dollars ($150) for

licenseas a salesfinancecompany.
3. [One hundred dollars ($100)] Onehundredfifty dollars ($150)for

licenseasacollector-repossessor.

Section2. This act shall takeeffect immediately.

APPROVED—The22ndday of December,A. D. 1977.

MILTON J. SHAPP


