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No. 1983-65

AN ACT

HB 501

Amendingtheactof July28, 1953 (P.L.723,No.230),entitled,asamended,“An
actrelatingto countiesof thesecondclassandsecondclassA; amending,revis-
ing, consolidatingand changingthe laws relating thereto,”providingfor the
continuedexistenceof residentialfinanceauthorities;andmakinga repeal.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. The act of July 28, 1953 (P.L.723,No.230), known as the
SecondClassCountyCode,isamendedby addinga sectiontoread:

Section2209-A. ContinuedExistence.—Everyauthority createdpursu-
antto this article shallhavea termofexistenceoffifty yearsfrom-thedateof
the resolution activating it. The boardof county commissionersof any
countyof the secondclass with an existing residentialfinance authority
havinga termof existenceoffewerthanfifty yearsmay,byproperresolu-
tion whichfindsanddeclaresthatthereis a needfor thecontinuedexistence
of the county’sresidentialfinanceauthoritybeyondtheperiodofexistence
originallyprovidedfor, extendtheauthority’stermofexistenceto a datenot
exceedingfifty yearsfromthedateoftheresolution.

Section 2. Section3 of the act of November5, 1981 (P.L.330,No.120)
entitled “An act amendingtheact of July28, 1953 (P.L.723,No.230),enti-
tled,as amended,‘An actrelatingto countiesof thesecondclassandsecond
class A; amending,revising, consolidatingand changingthe laws relating
thereto,’providingfor thepublicationof audit summaries,providingfor the
creationof residentialfinance authorities,granting powersand imposing
duties,providingfor governingbodiesof suchauthoritiesandgrantingthe
authoritiesthe powerto issuebondsto provide fundsfor residentialfinanc-
ingby owners,”is repealed.

Section3. Thisactshalltakeeffectimmediately.

APPROVED—The23rddayof November,A. D. 1983.

DICK THORNBURGH


