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No. 1990-73

AN ACT

HB 2710

Amendingtheact of October5, 1972 (Sp.Sess.No.1, P.L.2019,No.4),entitled,
asamended,“An actimplementingthe provisionsof clause(1) of subsection
(a) of section7 of Article VIII of theConstitutionof theCommonwealthof
Pennsylvaniaauthorizingthe incurringof debt for the rehabilitationof areas
affectedby the GreatStormandFloodsof September,1971 andJune,1972,
and theGreatFlood of July, 1977 throughurbanredevelopmentassistance;
imposingdutiesupontheGovernor,theAuditor GeneralandStateTreasurer;
prescribingtheproceduresfor the issuance,saleandpaymentof generalobli-
gationsbonds, thefunding of debt andrefundingof bonds;exemptingsaid
bondsfrom Stateand local taxation; creatingcertain funds; andmaking an
appropriation,”furtherproviding for thedispositionof fundsin theDisaster
ReliefFund.

The General Assembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section1. Section 3 of the act of October 5, 1972 (Sp.Sess.No.1,
P.L.2019,No.4), entitled,asamended,“An actimplementingtheprovisions
of clause(1) of subsection(a) of section7 of Article VIII of theConstitution
of theCommonwealthof Pennsylvaniaauthorizingtheincurringof debt for
the rehabilitation of areasaffectedby the Great Storm and Floods of
September,1971 andJune,1972,andtheGreatFloodof July, 1977 through
urban redevelopmentassistance;imposing dutiesupon the Governor,the
Auditor GeneralandStateTreasurer;prescribingtheproceduresfor theissu-
ance,saleandpaymentof generalobligationsbonds,thefundingof debtand
refundingof bonds;exemptingsaidbondsfrom Stateandlocaltaxation;cre-
ating certainfunds; andmakingan appropriation,”is amendedby addinga
subsectionto read:

Section 3. DispositionandUseof Proceeds._** *

(e) Moneysin theDisasterReliefFundnot necessaryto payunexpfred
contractsor to paypotential legal obligationsshall be transferredto the
DisasterReliefRedemptionFundandshallbeusedtopaydebtserviceon-the
existingdisasterreliefbonds.

Section 2. Thisactshalltakeeffectimmediately.

APPROvED—The9thdayof July,A. D. 1990.

ROBERT P. CASEY


