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No. 1992-77

AN ACT

SB 1436

Amending the act of November30, 1965 (P.L.847, No.356), entitled “An act
relatingto andregulatingthebusinessof bankingandtheexercise-bycorpora-
tionsof fiduciarypowers;affectingpersonsengagedin thebusinessof banking
andcorporationsexercisingfiduciary powersandaffiliates of such persons;
affectingtheshareholdersof suchpersonsandthedirectors,trustees,officers,
attorneysandemployesof suchpersonsandof the affiliatesof suchpersons;
affecting national banks locatedin the Commonwealth;affecting persons
dealingwith personsengagedin thebusinessof banking,corporationsexercis-
ing fiduciary powersand national banks; conferring powersand imposing
dutieson theBankingBoard,on certaindepartmentsandofficers-of-theCom-
monwealthandon courts,prothonotaries,clerksandrecordersof deeds;pro-
vidingpenalties;andrepealingcertainactsandpartsof acts,” further provid-
ing for authorizedoffices.

The General Assembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 902 of the act of November 30, 1965 (P.L.847,
No.356),knownastheBankingCodeof 1965,isamendedto read:
Section902. AuthorizedOffices

[An] (a) Generalrule—Exceptasprovidedin subsection(b), an institu-
tion maynot maintainanyoffice for theconductof itsbusinessotherthan:

[(a)] (I) its principal placeof businessdesignatedin its articles, or in
thecaseof aprivatebankin its certificateof authorizationor in thecaseof
an employes’mutual bankingassociationin a certificate issuedby the
department,

1(b)] (ii) branchesauthorizedprior to the effectivedateof this act or
authorizedpursuantto thisact,and

[(c)] (iii) offices, agenciesandotherplacesof businesswhich do not
constitutebranchesasdefinedin thisact.
(b) Affiliates—Aninstitutionmayestablishandoperateasa branch,any

principalplaceofbusinessor branchofanaffiliatedStateor nationalbank,
savings bank, Federal savingsbank, State savingsassociation or Federal
savingsand loan associationupon written approvalby thedepartmentofan
applicationfor approvalin a formprescribedby thedepartmentaccompa-
niedbyanyapplicablefee. Thedepartmentmayissueregulationsunderthis
subsection;however,theabsenceofregulationsshall not bea bar to consid-
eration bythedepartmentofan applicationfiledunderthissubsectionnor a
basisfordenialofsuchanapplication.

Section2. This act shalltakeeffectimmediately.

APPROvED—The2nddayof July, A. D. 1992.

ROBERT P. CASEY


