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Amending the act of May 17, 1921 (P.L.789, No.285), entitled, as amended, *‘An
act relating to insurance; establishing an insurance department; and amending,
revising, and consolidating the law relating to the licensing, qualification, reg-
ulation, examination, suspension, and dissolution of insurance companies,
Lloyds associations, reciprocal and inter-insurance exchanges, and certain
societies and orders, the examination and regulation of fire insurance rating
bureaus, and the licensing and regulation of insurance agents and brokers; the
service of legal process upon foreign insurance companies, associations or
exchanges; providing penalties, and repealing existing laws,’’ regulating exclu-
sions for certificates of authority to do business.

The General Assembly of the Commonwealth of Pennsylvania hereby
enacts as follows:

Section 1. Section 208(e)(2) of the act of May 17, 1921 (P.L.789,
No.285), known as The Insurance Department Act of one thousand nine
hundred and twenty-one, amended July 31, 1968 (P.L.763, No.239), is
amended to read: :

Section 208. Certificates of Authority To Do Business.—* * *

(e) The provisions of this section shall not apply to the following:

* % %

[(2) Life insurance or annuities provided to educational or scientific
institutions organized and operated without profit to any privateskareholder
or individual for the benefit of such institutions and individuals engaged in
the service of such institutions.]

(2) Any life insurance or annuity company organized and operated,
without profit to any shareholder or individual, exclusively for the purpose
of aiding nonprofit educational or scientific institutions by issuing-insurance
and annuity contracts only to or for the benefit of such institutions and-indi-
viduals engaged in the service of such institutions. Any insurance company
as described in this clause is required to join the Life and Health Insurance
Guaranty Association pursuant to the act of November 26, 1978 (P.L.1188,
No.280), known as the ‘‘Life and Health Insurance Guaranty Association
Act,”” and te join any successor association pursuant to any similar statute
which replaces the ‘‘Life and Health Insurance Guaranty Association Act.”
The assessments for any company so required to join shall be-she-sameasfor
member insurers, but these assessments shall not apply to annuity consider-
ations. The “‘Life and Health Insurance Guaranty Association Act’’ shall
not apply to annuity contracts issued by any insurance company as described

in this clause.
* % %
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Section 2. This act shall take effect in 60 days.

APPROVED—The 9th day of July, A. D. 1992.
ROBERT P. CASEY



