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No. 1992-91

AN ACT

SB 1110

Amendingtheactof May 17, 1921 (P.L.789,No.285),entitled,asamended,“An
actrelatingto insurance;establishinganinsurancedepartment;andamending,
revising,andconsolidatingthe lawrelatingto the licensing,qualification,reg-
ulation, examination,suspension,and dissolutionof insurancecompanies,
Lloyds associations,reciprocaland inter-insuranceexchanges,and certain
societiesandorders,the examinationand regulationof fire insurancerating
bureaus,andthelicensingandregulationof insuranceagentsandbrokers;the
serviceof legal processupon foreign insurancecompanies,associationsor
exchanges;providingpenalties,andrepealingexistinglaws,” regulatingexclu-
sionsforcertificatesof authorityto do business.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 208(e)(2) of the act of May 17, 1921 (P.L.789,
No.285), known as The InsuranceDepartmentAct of one thousandnine
hundredand twenty-one,amendedJuly 31, 1968 (P.L.763, No.239), is
amendedtoread:

Section 208. Certificatesof AuthorityTo DoBusiness.__** *

(e) Theprovisionsof thissectionshallnot applyto thefollowing:

[(2) Life insuranceor annuities provided to educationalor scientific
institutionsorganizedandoperatedwithoutprofit to anypriva4~hareIro1der
or individual for the benefit of suchinstitutionsandindividualsengagedin
theserviceof suchinstitutions.]

(2) Any life insuranceor annuity companyorganizedand operated,
withoutprofit to anyshareholderor individual, exclusivelyfor thepurpose
ofaiding nonprofiteducationalorscientificinstitutionsby issuing-insisrance
andannuitycontractsonlyto or for thebenefitofsuchinstitittionsand-indi-
vidualsengagedin the serviceof suchinstitutions.Any insurancecompany
as describedin thisclauseis requiredtojoin theLife andHealthInsurance
GuarantyAssociationpursuantto theact ofNovember26, 1978(P.L.1188,
No.280), knownas the “Life and Health InsuranceGuarantyAssociation
Act, “and to join anysuccessorassociationpursuantto anysimilar statute
which replacesthe “Life andHealthInsuranceGuarantyAssociationAct.”
Theassessmentsfor anycompanysorequfredtojoin shallbe~theswne~arfar
memberinsurers, but theseassessmentsshall notapply to annuityconsider-
ations. The “Life and Health InsuranceGuarantyAssociationAct” shall
notapplyto annuitycontractsissuedbyanyinsurancecompanyasdescribed
in thisclause.

***
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Section2. Thisactshalltakeeffectin 60days.

APPROVED—The9thdayof July, A. D. 1992.

ROBERT P. CASEY


