
602 Act 1997-59 LAWS OF PENNSYLVANIA

No. 1997-59

AN ACT

SB 577

Amendingthe actof March 10, 1949 (P.L.30,No.14),entitled “An act relatingto the
publicschoolsystem,including certainprovisionsapplicableasweiltoprivateand
parochialschools;amending,revising,consolidatingandchangingthelawsrelating
thereto,” further providing for the sale of unusedand unnecessarylands and
buildings.

The General Assembly of the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section707 of the actof March 10, 1949 (P.L.30, No.14),
knownasthePublic SchoolCodeof 1949, is amendedby addingaclauseto
read:

Section 707. SaleofUnusedandUnnecessaryLandsandBuildings.—The
boardof schooldirectorsof any district is herebyvestedwith thenecessary
powerandauthority to sell unusedandunnecessarylandsandbuildings,by
anyof thefollowing methodsandsubjectto the following provisions:

(7.1) Notwithstandingtheforegoingprovisionsofthissection,theboard
ofschooldirectorsmay, upon approvalof two-thirds(2/3) of its members,
sell and conveyreal estateto a charitable organization holding exempt
statusundersection501(c)(3) oftheInternalRevenueCode011986(Public
Law99-514,26 U.S.C. § 501(c)(3)) for theacceptedconsiderationwhich
mayinclude,butnotbelimited to, paymentpartly in cashandpartly in the
form of a purchasemoneymortgageandbond to bepaid in a period in
excessoffive (5) yearsfrom the dateofthe mortgage.Themortgageand
bondshall contain the customaryprovisionsrequiringfire insuranceand
thepaymentof taxes,water rents,andassessmentsby the mortgagorand
obligor.

Section2. This act shall take effect in 60 days.

APPRovED—The19th day of December,A.D. 1997.

THOMAS J. RIDGE


