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No.2001-44

AN ACT

HB 1118

Amendingthe actof October28, 1966 (1stSp.Sess.,P.L.55, No.7), entitled“An act
defining, regulating andrelating to retail installment contractsfor all goodsand
servicesexceptcertainmotor vehicles and home improvements; prescribing the
requirements of such contractsand limitations on theenforcement thereof; and
providing remediesandpenalties,” furtherproviding for late fees.

The General Assembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section306.1 of the actof October28, 1966 (1st Sp.Sess.,
P.L55, No.7), known as the Goodsand Services InstallmentSales Act,
addedMay 27, 1994(P.L.253,No.39),is amendedto read:

Section306.1. On eachretail installmentaccountor revolving accounta
late fee [not in excessof twelve dollars($12)] may be assessedon each
minimum paymentnot paid in full [within fifty-nine (59) daysfollowing
the billing] on the payment due date of the statement on which such
minimum paymentfirst appears.

Section2. The act isamendedby adding a sectionto read:
Section306.2. A seller or holder may increase the late fee by

providing the buyer with a notice of the increaseto the extentrequired
andin the mannerspecjfledby the Truth in LendingAct (PublicLaw90-
321,15 U.S.C. ~1601 etseq.)andthe regulations issuedpursuantthereto
by the BoardofGovernorsofthe FederalReserveSystem(RegulationZ)
assuchactandregulations mayfrom timeto timebeamendeiL

Section3. Thisactshalltakeeffect immediately.

APPROvED—The22nd dayof June,A.D. 2001.

ThOMAS J. RIDGE


