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AN ACT
SB 1429

Amending the act of July 1, 1985 (P.L.120, No.32), entitled “An act creating a
special fund in theTreasury Department for usein attracting major industry into
this Commonwealth; establishing a procedure for the appropriation anduse of
moneys in the fund; establishing the Tax Stabilization Reserve Fund; and
providing for expenditures from such account,” further providing for transfer of
portion of revenuesurplus.

The GeneralAssembly of the Commonwealth of Pennsylvaniahereby
enactsasfollows:

Section 1. Section 203.1 of the actof July 1, 1985 (P.L.120,No.32),
entitled “An actcreatinga specialfund in theTreasuryDepartmentfor use
in attracting major industry into this Commonwealth; establishinga
procedurefor theappropriationanduseof moneysin thefund; establishing
the Tax StabilizationReserveFund; andproviding for expendituresfrom
suchaccount,”addedJune25, 2001 (P.L.733,No.74), is amendedtoread:
Section203.1. Transferof portionof surplus.

For the fiscalyear beginningJuly 1, [20011 2002, andin any fiscal year
thereafterin which the Secretaryof the Budget certifies that there is a
surplusof operatingfunds in the GeneralFund, 10% of suchsurplusshall
be depositedby the end of the next succeedingquarter into the Tax
StabilizationReserveFund.

Section2. Thisactshalltakeeffect immediately.

APPROVED—The28thdayof June,A.D. 2002.
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