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AN ACT

HB 2482

Establishing the State Railroad Infrastructure Bank and the State Railroad
Infrastructure Bank Fund; and providing for the powers and duties of the
Departmentof Transportation.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section1. Shorttitle.
This act shall be known and may be cited as the State Railroad

InfrastructureAct.
Section2. Definitions.

The following words and phraseswhen usedin this act shall have the
meaningsgiven to them in this sectionunless the context clearly indicates
otherwise:

“Department.”TheDepartmentof Transportationof theCommonwealth.
“Rail freight infrastructure.” All materialsincluding, but not limited to,

ties, rails andballast,which may include supportinginfrastructure,rail spur
lines to customers,crossingsandothersimilarstructures.
Section3. StateRailroadInfrastructureBank.

The State Railroad InfrastructureBank is establishedas an economic
developmentprogramandshall be administeredby the departmentin order
to provide low-interestloans to railroadsor their customers,or both, for the
financingof rail freight infrastructure.
Section4. Loans.

Loans awardedto railroadsunder this act shall be repaidto the State
RailroadInfrastructureBankFundat a rateestablishedby thedepartmentand
shall contain such other terms and conditions as deemednecessaryor
desirableby thedepartment.
Section5. Regulations.

The departmentshall promulgaterulesandregulationsto implementthis
act.
Section20. Effective date.

This actshalltakeeffect in 60 days.

APPROVED—The29thdayof November,A.D. 2004.

EDWARD G. RENDELL


