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' CHAPTER LXXIL

An ACT authorifing the Governor to difcharge
the debt due from this Commonwealth to the
Bank of Pennfylvania, and for other purpofes.

Seftion 1. E it enacted by the Senate and

Houfe of Reprefentatives of ihe
Commonawealth of Pennfylvania, in General As-
sembly met, and it is bereby enalled by the au-
thority of the fame, That the Governor be,’ and The Governor
he is hereby authorifed to transfer fo much of :;‘;g;’;;:},fpg‘; ’
the fix per cent. flock of the United States, cent. fock of
the property of this ftate, as will be neceffary ;Eﬁpf;t}‘f’;}he
to difcharge the firft inftalment of the loan of this fate, in
one hundred thoufand dollars, which will be Fment of
due on the thirteenth day of April next, to the 100,000 dol-
‘bank of Pennfylvania, together with the inter- [ heretotore
eft thercon, and alfo fo much of the faid ftock the bankof -
as will- be required to difcharge the remaining Fennfylvaniz,
inftalment of the faid loan, though it fhall not ¢han y:t('). ‘
be due; provided fuch transfer be made at not
lefs than at the rate of one dollar for every
dollar of fuch ftock which remains unre-

deemed.

Sec. 2, And be it further enacted by the au-

thority afoFefaid, That the prefident, direc- The bunk em-
tors and company of the bank of Pennfylvania, fcept the
be, and they are hereby authorifed to accept transter of fiid
the transfer of the faid ftock, in difcharge of
the refpeftive inftalments of the faid loan, or
either of them, if they fhall confider it confift-
ent with the intereft of the inftitution, any
thing in the a&t incorporating the faid bank, to

the contrary notwithftanding.
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Sec. 3. And be it further enafled by the au-
sAuthorfedto ypopity aforefaid, That the faid prefident, di-

. purchafe and N
ki again, Bock TeGtors and company, be, and they are hereby

of the U. 8. gythorifed to purchafe and fell again, any ftock
but amount

thereaf not to Of the United States which they may believe

exeeed 100000 moft beneficial to the faid bank, provided the
what they now amount of fuch ftock fhall not at any one time
hald. exceed one hundred thoufand dollars, exclufive
of the ftock now held by them, any thing in
the aét incorporating the faid company, to the

contrary notwithftanding.

Sec. 4. And be it further enalted by the .au-
In afethe thority aforefaid, That if the faid prefident,
tranfer of fid girectors and company, fhould not agree to ac-
- accepted, the cept the transfer of the faid ftock, at the rate
Governor eni- gforefaid, in difcharge of faid loan, the Gover-
ﬁegoﬁatc an  1OT 18 herpby autl}orlfed' to negotiate with the
extenfion of - faidprefident and direttors, an extenfion of the
prymens of the-tie of payment of the firft inftalment of faid
ﬁ;ﬁ inftalment Joan for the term of two years: Provided, That
. of the losn. nothing herein contained, fhall be fo conftrued
as to prevent the commonwealth from difcharg-
ing the faid inftalment at any time previous to’

the expiration of the faid two years.
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