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“vidend declared and paid in violation of the pro-
- hibition aforefaid.

Sec. 4. And be it further enalfed by the au-

~thority aforefaid, That this a& fhall be and con- ];limi;aﬁ“n aof
 tinue in force until the firft day of January, which 7“7
will be in the year of our Lord one thoufand eiglit
-hundred and fifteen : Provided, That for the li-
quidation and {ettlement of all the paft tranf.

actions and accounts of the faid company, the
corporate powers thereof fhall be and continue

effe¢tual to all intents and purpofes.

SIMON SNYDER, Speaker
of the Honfe of Reprefentatives.
ROBERT WHITEHILL, Speaker
of the Senate, |

_ArrrovEp—TFebruary the fixth day, in the
year of our Lord one thoufand eight hundred
and four.

THOMAS M’KEAN, Governor
-af the Cemmonwealth of Pennfylvania.

- CHAPTER XX.

An ACT 1 ,incarpr;mfe the Pbenix Infurance
Company of Philadelphia.

HEREAS an affociation of citizens hath
heretofore been formed in the city of
- Philadelphia, under the title of  The Phainix
“Infurance Company of Philadelphia,” for the
purpole of making infurances upon maritime

and
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-and other rifques; and the objet and operation,
of the faid aflociation, meriting the encourage-
ment and aid of Government, mafmuch, as they
are calculated to promote the fecurity and inde-
pendence, as well as to alleviate the misfor-
tunes and lofles of commerce and navigation :

“Therefore, to facilitate the tranfa&ions of the

-faid affociation, by the aid of an adt of incor-

- poration:

. Seltion 3. Be it enaffed by the Senate and
Houfe of Reprejentatives of the Commonwealth of
Pennfylvania, in General dfembly met, and it is
Dereby enalied by the authority of the fame, That .

all and every the perfons, who fhall at the time
The members OF the paffing of this aft, be members of the
ofthe Infurance {aid affociation, called “ The Pheenix Infurance
f;;ﬁfgf Company- of Philadelphia,”” and proprietors of
the capital ftock thereof,- fhall be, and they are

hereby created and declared to be one body po-

Name wnd | litic and corporate, by the name, ftyleand title
ff:;ﬁ::non.“ of ¢ The Pheenix Infurance Company of Phi-
ladelphia,” and by the fame name, {(hall have

perpetual {ucceflion, and fhall be able to Tue,

and be {ued, implead, and be impleaded, inall

courts of record, or elfewhere ; and to purchale,

- receive, have, hold "and enjoy, to them, and

their fucceflors, lands, tenements and heredita-

ments, goods and chattels, of what nature, kind

or quality {oever, real, perfonal .or mixzed, or

cilofes in aftion, and the fame from time to

time, fo fell, grant, demife, alien or difpofe
of 1 Provided, That the clear yearly income, of

the faid real eftate, to be held by the faid cor-

‘poration, thall not at any time, exceed ten thou-

fand dollars, and alfo to make, and have a com-

mon feal, and the fame to break, alter and re-

new at pleafure, and #lfo to ordain, eftablith and

putin execution, fuch bye-laws, ordinances and

- regulations,
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fegulations, as fhall appear neceflary and conve.
hient for the government of the faid corporation,
not being contrary to the conftitution, . or to the
laws of the United States, or of this Commons
wealth, and generally to do all and fingular
the matters and things, which to them it fhall
lawfully appertain to do, for the well-being of
the faid corporation, and the due management,
and ordering of the affairs thereof.

* Sec. 2. And be it furiber enalled by the au-
tharity aforefaid, That all the joint ftock, and
all other the eftate, real, perfonal and mixed,
and all the fecurities, dues, claims and demands,
and all the records, books, papers, vouchers Ali the flate
aud other documents what{oever, in any wife {,‘;ﬁﬁ;‘fﬁ;‘ o
belonging to, or held and claimed, by the faid the ailociation
aflociation of citizens, ar the time of the pafling % ¢ 10
of this aét, fhall be transferred to, and vefted transterred to,
in the faid corporation of ¢ The Phanix Infu- ¥ c:fl:l;f?_ti'_“
rance Company of Philadelphia,” hereby ciea- on, and ehe
ted, as abfolutely and completely, to all intents ;z’;tcﬁ‘f;;:gc_
and purpofes, as the fame refpectively fhall then ofthe former,
belong to, or be held and claimed by the faid made ohligie-
aflociation of citizens, or by their officers and v,
agents, for their ufe; and alfo all the policies,
contraéts and other engagements, debts, obli-
gations and affumptions whatfoever, of the faid
aflociation of citizens, entered into, made, fub-
fitting, due and payable, or to grow due and
pavable, at the time of the pafling of this ad,
{Lalt thenceforth become, and be as obligatory
and binding upon the faid incorporation of
«¢ The Pheenix Infurance Company of Philadel-
phia,” hereby created, to all intents and pur-
poles, as if the fame refpectively had been en-
tered into, made and contrated by the faid
company, fubfequent to the incorporation there.
‘of : Provided akvays nevertbelefs, That nothing

Vou. VL - H herein
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herein contained, fhall in any wife be conftrued
to impair the obligation of any contraét at any
time entered into by the faid aflociation of citi-
Zens.

-Sec. 3. And be it further enalled by the au-

'The capital 2007ty aforefaid, That the capital ftock of ““The
ftock to be di- Phoenix Infurance Company of Philadelphia,
jded two - fhall amount to fix hundred thoufand dollars;
hundreddollars that the fame fhall be divided into fix thoufand
such. thares, of one hundred decllars each, a moiety
whereof fhall confift of {hares in the capital ftack

of the company, incorporated by the name of

¢« The Prefident and Direftors of the Infurance

Company of North America;” and that the

capital ftack of the company, by this a&t incor-

porated, fhall be held by the proprietors there-

Stock eransfer- of, at the pafling of this adt, and to be tranf-
rable. ferrable, by them, and their afligns, refpective-
ly, on the terms, and in the manner herein af-

ter fpecified ; and the ftockholders thall pay the

balance, and transter the thures of the faid in-
corporated company, payable for their refpec-

tive thares, in the company, by this aft incor-

The wims of POtated, in the following proportions, fo1wit :
payment, ad Ten  dollars, and to transfer one fhare, in the
wodeof t7a0s- f1id incorporated Infurance Company, on, or
before the firft Monday in May next; ten dol-

lars, and one other fuch fhare, on the fecond

Monday of July next; ten dollars, and one

other {fuch fhare, onthe firft Monday in Decem-

ber next ; ten dollars, and one other fuch fhare,

on the firft Monday in February, one thoufand

eight hundred and five ; and any perfon or per-

fons, co-partnerfhips, or bodies politic, neglelt-

Forfature in ing or refufing to pay any of the faid mnftalmenrs,
cufe of vl or making any of the #id transfers, for the
pay the infral- fpace of ten days, after the fame fhali become
;’:ﬁg;t;:}:‘, due, fhall refpectively forfeit for the ule of the
company,
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company, as well all the monies previoufly paid, ten days after
as the fhare or fhares, in the faid incorporated E‘é‘zof;’:‘fd?i“
company, previoufly transferred, as aforefaid,

together with all right, title, intereft, emolu-

ment, profit, claim and demand, of, in, toand

out of the funds of the company, by this at
incorporated, and the profits arifing therefrom,

by reafon, or on account of fuch forfeited fhare,

and {o much of the capital ftock and funds of

the company, asit may not be neceffary to re-

ferve, for the purpofe of paying demands againit

the company, fhall be vefted by the direétors in How the ca-
the public debt of the United States, in bank pite! flock, &
ftock, or in the ftock of any company, incor- R
porated by the ftate of Pennfylvania, or the

United States, in bills of exchange, or bonds

fecured by mortgages, on fufficient réal eftates,

within the city and county of Philadelphia; and

the directors fhall have power to call in, and

re-invelt {uch monies, in the fame, cr other

funds, whenever it fhall appear to them expe-

dient ; but a part of fuch capital ftock, not
exceeding the fum of fixty thoufand dollars,

- may with the approbation of a majority of the
ftockholders convened, for that purpofe, be

loaned to the ftate of Penniylvania; the direc-

tors fhall have power from time to time, to fell

all, or any part of the ftock of the faid incorpo-

rated Infurance Company, which may be trans- '
fered, asaforefaid, and to inveit the proceeds

thereof, in manner herein before direted.

Sec. 4. And be it further enofled by the au-
thority afercfaid, Thet theaffairs of the compa- The manage.
ny fhall be managed by nine direQlors, who at f;r‘l‘m;l;i‘fs
their firlt meeting after each eleftion, thall choofe afiirs to e
one of their nuwber to be prefident, and ano. yefte? i nine
ther to be vice-prefident : Frovided, They fhall Greeor.
deem a vice-prefident proper and neceflary.

‘The



' LOTE.

. 'The dire&tors

Cose T

when snd how The diréétors fhall be chofen by ballot, en the
tabe chofes- {1y Monday in Jagwary, ineach year, after the
year one thoufand eight hundred and five, by
a plurality of votes of the {tockholders prefent’
or reprefented by proxy, and fhall ferve for one
year next enfuing their ele€tion, and until others
are chofen, and no longer : Provided always ne-"
Theperfons  vérthelefs, ‘That 1faac Wharten, David Lewis,
appoinzed 0 Rumford Dawes, Robert E. Gnffith, Jofiua.
1 Monday in Gilpin, _ Jofeph Snowden, Paul Beck, junior,
Junuary, 1805. Pafchal Hollingfworth and Jofeph Curven, fhall
-~ be the prefent diretors, and fhall continue in
office till the firlt Monday in January, one thou-
fand eight hundred and five, and until orhers.
thall be chofen « And provided alfs, That no pet-
The qualifica- fon fhall be eligible, or qualified to attas a di-
tion of direc- redtor, unlefs he owns, and fhall contnue to
hold, at leaft, ten fhares of the capital ftock of
Provifo in cafe this company @ #nd provided also, 'That in cale
clections are ¢ fhall at any time happen, that an eleftion of
the days ;l direttors thall not be made upon any day, when
feribed. purfuant to this att it ought to have been made,
the faid corporation fhall not for that caufe, be
deented to be diffolved, butit thall be lawful, o -
any other day, within thirty days thereafter, to.
hold and make an eleCtion of direftors, in fuch
- manner as fhall have been regulated by the bye-
laws and ordinances of the faid corperation ;
Of filling va- and that in cafe of the death, refignation or ab-
:z'i{f{i;-’} occell- fence from the ftate, of a direttor, er in cafe
refignation or ANy director fhall be chofen a dire@®or of any
abience. other infurance company, and fhall a& as fuch,
the place of fuch diretor, thall be filled up by

the Board of Direftors.

Sec. 5. And be it further enacled by the au-
cuthosited o Yh0rity aforsfaid, That the direCtors for the time
zppoint their being, fhall have power to appoint fuch officers,
own olicers,  clerks and fervants under them, as fhall be ne-
- ceflary
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ceffary for executing the bufinefs of the faid cor-.

poration, and to allow them fuch compenfation

for their fervices refpectively, as fhall be reafen-,

able, and fhall be capable of exercifing {uch
other powers and authorities, for the well-go-
verning and ordering of the affairs of the faid
corporation, as thall be prefcribed, fixed and
deterinined, by the laws, regulations and ordi-
nances of the fame.

Sec. 6. And be it further enalled by the au-
thority aforefaid, 'Uhat the prefident or vice-pre-
fident fhall have full power and authority, in
the name and behalf of the company, to make
all kinds of marine infurances; infurances
againft fire ; infurances on lives, and infurances
on the inland trapfportation of goods, wares
and merchandizes; and to lend money upon
bottomry or relpondentia, and generally to trani-
act all bufinefs, neceflarily relating to the objects
aforefaid, fubject to fuch regulations as the ftock-
holders thall make, and conformably to the or-
ders and inftru&tions of the Board of Direttors.

Sec. 7. And be it further enacled by the ax-
thority aforefaid, That the following rules, ref-
tritions, limitations and provifions, thzall form,
and be fundamental articles of the conftitution
of the faid corporation, fo wit :

ift. Stated meetings of the diretors fhall be
held at leaft once a fortnight, and oceafional
meetings at {uch other times as the prefident or
vice-prefident fhall deem it expedient to con-
vene them : At all fuch meetings, the prefident
or vicé-prefident {hall prefide, unlefs both are
abfent, in which cafe, any other diretor may
be appointed by the board, to prefide during
the mecting : Three of the diretiors, the prefi-
. dent

The ohjedts of
infurance, and
loans.

Centititution of
the corpecatis-
on.

Of the meet-
ings of the di-
reciors, &e..
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dent or vice-prefidenr, being one, fhall form a
quorum of the board of diretors; but in the
abfence of the prefident and vice-prefident, a
majority of the whole number of direGtors fhall
be requifite to form a quorum ; all queftions of
the board fhall be decided by a plurality of the
votes of the direCtors prefent ; but no vote or
refolution, fhall be re-confidered, altered or re-
fcinded, by a fmaller number of direftors, than
were prefent, when fuch vote or refolution was
pafled : A committee confifting of ar leaft two
direCtors, fhall atténd in weekly rotation, at the
ofhice of the company, with whom it fhall be the
duty of the prefident and vice-prefident to advile,
touching the affairs of the company.

2d. On the firlt Monday in June, and firft
Monday in December, in each year, the direc-
The time of  tors fhall declare a dividend, on fo much of the
declaring, and profits of the company, as to them fhall appear

paying the di- . T .
vidend. advifeable, which dividend thall be paid ten days
after the fame thall have been fo declared ; but
monies received as premiums, on rifques, un-
determined or outftanding, at the time of de-
claring fuch dividends, fhall not be confidered
as part of the profits of the company; and in
cafe the capital ftock of the company fhall be -
leflened, by loffes or cafualties, no fubfequent
Ofsplacingdi- dividend fhall be made, till a fum equal to” fuch
" diminution fhall have been added to the capital ;
ftack, veca- If the dire&tors thall knowingly make any divi-
g::"c“"-dl’“‘ﬂ“’ dend, or dividends, contrary to the true intent
) and meaning of this article, fuch of them as thall
confent thereto, fhall. in their individual capa-
cities, be accountable for, and pay to the com-
pany, for their ufe, as much money, as they
may fo divide, and pay, more than by this ar-

ticle they are autheriled to do.

Sd‘.
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3d. A reafonable compenfation fhzll be al- of compenta~
lowed by the direCtors, to the prefident and ti5s the o=
vice-prefident refpectively, uniil the firlt Mon- prefgens.
day in January next; but the future annual
compenfation, for thofe officers, to commence
on thatday, fhall be fixed by the ftockholders,
at the general meeting, to be held on the fecond
Menday in December next ; no director fhall be
entitled to any emolument, unlefs the fame fhall
‘have been allowed at a general mecting of the
ftockholders.

4th. All policies of infurance, and other con-
trats made and entered into, in behalf of this
company, fhall be {ubfcribed by the prefident How, and by
as prefident, or by the vice-prefident as vice-pre- Jiom Pelices
fident, of *“The Pheenix Infurance Company e thall be
of Philadelphia :”* And all loffes arifing on any {ibieribed, and
fuch policy, or policies, fhall be adjulted by the EE
prefident or vice-prefident, and Board of Direc-
tors, and paid agreeably to the terms of the po-
licy out of the funds of the company.

sth. Policies of infurance, and other contratts The corpora-
and engagements, may be made and entered g, "t '
into, on behalf of the company, in purfuance, itsown mem-
and by virtue'of thisincorporation, as well with :101? individy-
the members of this company individually, as
with other perfons and bodies, politic or corpo-

rate.

6th. The flock of the company fhall be af- oOf teznsferring
fignable and transferable, according to fuch *%
rules as the Board of Direftors fhall eftablifh ;
~ and no flackholder indebted to the company,
thall be permitted to make a transfer, or re-
ceivea dividend, till fuch debt is paid, or fecu-
red to the fatisfadtion of the prefident or vice-
prefident, and directors.
. 7th
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Genersl meet.  7th. A general meeting of the ftockholders
foholders, 1hall be held at the company’s office, on the
toreccivea  fecond Monday in December, in every year; at
Ratment of ¢ luch meetings, the directors fhall lay before the
the corpora- ftockholders a full and complete fatement of all
tien. the affairs of the company, and all fuch further
information, books, papers and other documents
belonging to the company, as a majority of the
ftockholders fo met, fhall require; a number
of ftockholders, being together proprietors of
Tfhepmj:)lgefors not lefs than one thouiand thares, {hall have pow.
(hoees sy a¢ T AL any time, to call a general meeting of the
eny time <all a ftockholders ; giving at leaft two weeks notice,
’Eﬁfﬁﬁﬁa‘iﬁ‘.‘“ in two of the newfpapers, printed in the city of
T Philadelphia, and fpecifying, in fuch notice, the
objefts of the meeting 5 at all fuch meetings,
whether held at ftated times, or fpecially conve-
ned, the ftockholders thall have power to make
rules, regulations and provifions, for the go-
vernment of the affairs ofthecompany: Provided,
"That no other {ubjets be taken into confidera-
tion, at any fuch fpecial meeting, except thofe
of which public notice fhall have been given,in
manner aforefaid. '

Fach fiock- 8th. The frockholders in all queftions coming

holder allowed hefore them, and at every eleftion for direc-
.one vote for .

every three 1018, fhall be entitled to one vote, for every

fhares. three fhares by them refpeftively held; but no

frockholder fhail be entitled to more than fifteen

votes in his own right; nor fhall any ftockhold-

- er vote at any eleCtion for direCtors, unlels the

ftock fhall have flood in his own name on the

books of the company, at leaft three months

preceding the time of fuch eleftion : Stockhold-

Votesbyprovy'ers may on all occafions give their votes by

ta be yeecivedepy roxy, provided the proxy be derived immedi-

ately from fuch ftockholder, the written evi-

dence thereof, to be depofited with the direc-

. tors,

.
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tors, at the time of giving fuch vote, and the
perfon holding the fame bea citizen of the State
of Pennfylvania.

Sec. 8. And be it further enafled by the au-
thority aforefaid, That thisall fhall be, and con-~ How long this
tinue in force until the firft day of January, 3 B2} <ot
which will be in the year of our Lord one thou-
fand eight hundred and fificen : Provided al
ways, That for the liquidation and {ettlement
of all the palt  tranfaétions and accounts of this
company, the corporate powers thereof fhall be,
and continue effettual to all intents and purpo-
fes : And Provided «lfo, That nothing in thig
alt fhall be taken, or conftrued to effedt the
tights of any perfon,. perfons or bodies politic,
before the pailing of this act.

SIMON SNYDER, Speaker
of the Houfe of Reprefentatives,
ROBERT WHITEHILL, Speaker
of the Senate.

-ArProveDp—February the fixth day, in the
~ year of our Lord one thoufand eight hundred
and four.

THOMAS MKEAN, Governor
of the Commonwealth of Pennfylvania.

VoWl i CHAP.



