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expences of erefting certain neceflary bridges

1

 in the faid highways of Somerfet townfhip. :

Sec. 2. And le it further enacted by the au-
thority afergfaid, That the fupervifors of the }”‘e fapervi-
i B s ors of faid
highways for Somerfet townthip, if they fhall oanip au
* deem it expedient, be, and they are hereby au. thorifed to le-
thorifed and empowered to affefs and levy a i
fum fuflicient to difcharge the balance due the balance due 14
faid fupervifors for the year one thoufand eight i?f:;:r foper=
hundred and one, for opcning, amending and
keeping in repair the highways in Somerfet
townihip.

~

SIMON SNYDER, Speaker

of the Houfe of Reprefentatives,
ROBERT WHITEHILL, Speaker
- of the Senate.

Arrrovgn—~the twenty-fixth day of.March,
in the year of our Lord one thoufand eight
hundred and four.

THOMAS M<KEAN, Governor
of the Commonwealth of Pennfylvania.

CHAPTER LXXVIL

An ACT to incorporate the Philadelpbia Infurance
Company.

‘ E 7 HEREAS a number of perfons having

affociated themfelves for the purpofes
of effeCting infurances and tranfalling other
bufinefs connetted therewith, under the name

of
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of the ¢ Philadelphia infurance .company,”
have applied to the legillature for an alt of in-
eorporation: And whereas it is conducive to
the public benefit to encourage fuch inftitu-
tions.

Seltion 1. Be it enacted by the Senate and

Houfe of Reprefeniatives of the Commonwealth of
Pennfilvania, in General Affembly met, and it is

. bereby enacted by the qutharity of the fame, That
he fubferib- all thofe perfons who have already fubferibed
by incorporat- snd now are members of the aflociation, ftiled
Stile and pow. a0d called the Philadelphia infurance com-
ers of rhe cor- pany,”” and fuch perfons as fhall hereafter be-
posstion. come ftockholders thevein, thall be and they
are hereby created and declared to be one bo-
dy politic and corporate, in law, by the name
and title of ¢ The Philadelphia infurance com-
pany,” and by the fame name fhall have per-
petual fucceflion, and fhall be able to fue and
be fued, plead and be impleaded, in all courts
of record or elfewhere, and to purchafe, re-
c¢éive, have, hold and enjoy to them and their
fucceflors, lands, tenements and hereditaménts,
goods and chattels, of what nature, kind or
quality foever, real perfonal or mixed, or
choles In a&ion, and the -fame  from ~time to
time to fell, grant, demife, alien or otherwife
difpofe of, and alfo to make and have a com-
mon feal, and the fame to break, alter and re-
new at their pleafure, and alfo to ordain, efta.
blith and put in execution, fuch bye laws,
ordinances and regulations, as to them fhall
appear neceflary and convenient, tor the go-
vernment of the faid corporation. not being
contrary to the conftitution thereof, or to the
taws of the United States, or of this ftate, and
generally to do all and fingular the matters and
things which to them fo incorporated it may
oF
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or fhall- appertain to do: Previded, That -the
clear annual value of the lands, tenements and

. hereditaments by them held, fhall not exceed
the fum of ten thoufand dollars.

Sec. 2. And be it further cnafied by the au-
thority aforefaid, That all the goods, chattels, The property”
monies, debts and other property, real, per- o ¢ #loca
fonal or mixed, now belonging or due and pay- the corpora-:
able, or to become due and payable to, or ¥
held in truft for the faid aflociation, fhall be,
and the fame are hereby refpettively transfer-
red to and vefted in the faid corporation hereby
created, and the faid corporation fhall be, and andd ﬂ]?fbiaf;':r
they are hereby made liable to the payment of Gy gepesof
all monies due, or to become due from and to the former.
the performance of all contradts entered into
by the faid aflociation.

Sec. 3. And be it further enafled by the qu-
thority aforefaid, ‘That the capital ftock of the Of the capital
faid company, fhall be four hundred thoufand c:,;];:n,,t N
dollars, which thall be divided into four thou- '
fand fhares of one hundred dollars each. No
corporation or body politic, except the faid
company, fhall direétly or indireftly have, hold
or enjoy any fhare in the faid capital ftock,

Sec. 4. And whereas it is reprefented, That
one half of the faid capital ftock hath already
been paid in by the fubfcribers to the faid aflo- -
ciation, and that one inftalment of twenty-five
dollars on each fhare, will, by the terms of
the faid aflociation, hecome payable on the
fourth Monday in June next, and one other
inftalment of twenty-five dollars on the fourih
Monday in December next: Therefore, Be i e on
Surther exnadled by the authority aforefaid, That Luve inylffy;né
in cafe of failure in paying any of the fald re. the remaiving

s« inftalmengs of
malnlﬂg capit-ilx

tion vefted inm
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maining inftalments, for the fpace of twenty
days aiter the fame fhall become due, every
fhare on which fuch failure fhall take’ place,
thail be forfeited to the faid company, and {hall,
together with all the monies previoufly -paid
thercon, be difpoled of as the directors for the
time being fhall think fit. '

Sec. 5. And be it further enalted by the au-
thority aferefand, That the affairs of the faid
company fhall be condualted by thirteen di-
reCtors; each of them ar the tme of his clec-
tion, being and while in office continuing to
be, a ftockholder in the faid company, to the
amount of ‘ten thares atr leait. They fhall be
chofen by ballot on the firft Monday of Janu-
ary in each year, by a plarality of votes of the
ftockholders prelent, in perfon or by proxy,
and thall ferve for one year next enfuing their
eleftion, and until others fhall be chofen. At
their firft meeting, after each eleftion they
fhall choofe one of their number to be prefi-
dent, and in cafe of the death, refignation or-
inability of the prefident, or any director, fuch
vacancy fhall be fupplied by the board of di-
rectors till the next annual elettion; and if it
thall happen that an ele@ion of direttors is not
held on any day, when by this at it ought to
be held, the corporation fhali not, for that
caufe, be diffolved ; but it fhall be lawful, on
any other day, to hold and make an eleétion
of direftors, in fuch manner as fhall have been
regulated by the laws and ordinances of the
faid corporation. Until the next anneal election
after the pafling of this a&, the perfons who
are now the prefident and direftors, chofen un.
der the articles of aflociation of the faid com-
pany, fhall continue to a& in fuch capacity.

Sec. 6s
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!
Sec. .6. And be it further enalled by the au-.
thority aforefaid, That the dirc€ors for the time Of the powers
being fhall have power to appoint fuch officers, o he iredr-
clerks and fervants as they fhall deem necefl- offcers, xe,
fary, and allow cthem fuch compenfation as
fhall be réafonable. They fhall have {uch other
powers, not herein {pecified, as fhall be order-
dered and directed by the bye-laws and regu-
lations of the faid company., No dire&tor fiall of compenfae
be entitled to any emolument unlefs the fame fontothe
fhall have been allowed at a general mecting fircdore.
of the ftockholders, A reafonable compenfa-
tion to the prefident for his attendance and fer-

vices thall be aliowed by the ftockholders.

Sec. 7. And be it further enaiffed by the au-
thority aforefaid, That ftated meetings of the di- of fated and
rectors fhail be held at fuch times as may be ﬁfi‘gﬁﬂzi{)f
appointed by the bye-laws, or in default of the direGors:
fuch appointment by the diretors themfelves,
and occafional meetings at {uch other times a3
the prefident fhall think proper ; at all which
the prefident, if prefent, fhall prefide; in cafe
of his ablence, his place may be fupplied by
any other direttor, whom the board fhall, for
that purpofe appoint, five of the directors, the
prefident being one, fhall form a quorum of
the beard of direétors; but in the abfence of
the prefident a majority of the whole number
fhall be requifite to form a quorum ; all quel-
tions at the board fhall be decided by a plural-
ity of votes; but no vote fhall be re-confidered
by a fmaller number of dire¢tors than were
prefent when fuch vote was pafled.

Sec. 8. And e it further enacted by the au-
thority aforefaid, That the prefident fhall have Of the objedts
full power and authority, in the name and be- ‘;’fld";f;;:ﬁcgc

half of the company to make all kinds of ma: moner.
LT rine
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rine infurances, infurances againft fire, infu.
rances on lives, and infurances on the inland
tranfportation of goods, wares and merchan-
dizes, to lend money upon bottomry and ref-
pondentia, and generally to tranfadk and per-
form all the bufinefs relating to thie objelts
aforefaid, fubjett to fuch regulations as the
ftockholders fhall make, and conformably to
the orders and inflruftions of the board of di-
rectors,

Sec. 9. And be it further enafied by the au-
thority afsrefaid, That the direGors fhall inveft
fo much of the capital ftock as fhall not be
from tme to time neceflaty to be provided and
referved, for the purpofe of difcharging the
demands againft the faid company, in the pub.
lic debt of the United States, in bank ftock,
or in the fteck of any other company that now
is or hereafter may be incorporated by the
fiate of Pennfylvania, or the United States, in
bonds fecured by mortgages, on fufficient real
eltates, or in bills of exchange, and from time
1o time, as occafion may require, call in and
re-invelt fuch monies

Sec. 10. And be it further enacted by the au.
thority aforefaid, That the direCtors fhall, on

‘the firft Monday in December, and the firft

Monday in June in each year, declare a divi-
dend of fo much of the profits of the compa-
ny as to them fhall appear advifable, and the
dividend fo declared -fthall be paid to the re-
fpettive ftockholders or their reprefentatives,
ten days after the fame fhall be declared ; but
the monies received as premiums on rifks,
which fhall be undetermined and outftanding
at the time _of declaring fuch dividend, fhall
not be confidered as part of the profies of the

company j,



b6 ]

company ; and in cafe of any lofs or lofles,
whereby the capital ftock of the company fiall
be lefiined, no fubfequent dividend fhall be
made, il a fum equal to fuch diminution -
_fhall bave been added to the capital. 1f the
prefident and direCtors fhall knowingly make
any dividend or dividends contrary Thereto,
fuch of them as confent thereto, fhall, in their
individual capacities, be accountable for and
pay to the company as much money as they
may fo divide, and pay more than by Llus fer-
tion they are ‘authoriled to do.

Sec. 11, And be it ﬁrrtfjer enalted by the at--
thority aforefaid, Yhat the ftock of the com- Thefock of
pany fhall be affignable and transferrable, ac- :ﬁj;:':’g:‘;};,_
cording to fuch rules as the board of direct. ribk.
ors fhall eftablith ; but no ftockholder indebted
to the company fhali be permitted to make a
transfer, or receive a dividend, tll fuch debt
is dlicharged, or {ecurity to the fatisfaltion of
the directors given for the fame.

Sec. 12, And be it further enacled by the an-

" thority aforéfaid, 'U'hat a general meeting of the The direftors
o lay before

ftockholders fhall be held at the company’s of- 4. dockhola-

fice on the fecond Monday in December in ers anﬂually»f

“every year, and at fuch meeting the direQors . wroa.

thall lay before the flockholders a flatement of the company.

the affairs of the company, and all fuch fur-

ther information, books, papers and other do-

cuments, as a ma orlty of the ftockholders fo

aflembled fhall require. The ftockholders fhail Dowers of the

i T ckhald 4

have power, at all general mgetings, to make ) ceneral

bye-laws, rules and regulauons, tor the go- meetings.

vernment of the affairs of the company. A The propriz-
=

number of ftockholders, being together pro- ﬂ,m:’ma;"’;

prietors of not lels than one thoufand - thares, avy ime call 3

{ball have power at any time to call a’ general {7 oF "™

Vor. VL. A meeting, Sockholders,

-
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meeting, giving at leaft two .weeks notice in
two of the newlpapers printed in the city of
Philadelphia, and {pecifying in {uch notice the
objeéts of fuch meeting.

Sec. 13. And be it further enafled by the aun-

Of the votes  thority “aforefaid, That the {ftockholders fhall

for dire&ors,
&e.

T

Of voting by
Prosy. -

The company
fmay under-
writg for any

* of its members.

be entitled on all queftions coming before themn
and at every eletion for direCtors, to onc vote
for every three thares by them refpetively held
—~but no {tockholder thall be entitled. to more
than twenty votes it his own right, nor fhall
any ftockholder vote at any eleétion for direct-
ors, unlefs the ftock thall have ftood mn his own
name on the books of the company, at leaft
three months preceding the time of fuch elec-
tion. All ftockholders may vote at eleCtions,

- and on any queftion touching the bufinefs of

the company, by proxy, provided the proxy
be derived immediately from {uch ftockholder ;
the written evidence thereof be depofited with
the direttors ar the time of giving fuch vote,
and the vote be given by a citizen of the ftate
of Pennfylvania.

Sec. 14 And be gt further enafied by the au-
thority aferefaid, That any member of the faid
company may be affured thereby on any veflel,
goods, wares, merchandize, houfe or life, in
the fame manner and with the like effeét, as if
the faid member had no intereflt in ‘the com-

pany.

Limitation of
the chaster.

Sec. 15, And be it further enacsed by the au-
thority aforefaid; That this aét fhall continue
in force undl the fir® day of January, which
will be in the year of our Lord one thoufand
eight hundred and fifteen: Provided aleways,
That for the liquidation and difcharge of all

the
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the tranfactions and accounts of the faid com-
pany, the corporate powers thereof fhall be,
and continue in full force ;. and that when fuch

diffolution {hall take place, a fum fufficientto " .

anfwer all the outftanding ritks and engage-
ments of the company, thall be depofited in
one of the incorporated banks of this ftate, or
mvelled in the ftock of fuch bank, or other
funds, yielding dividends or producing intereft ;
the produtt whereof fhall, together with fo
much of the principal as may be gradually dif-
engaged by the termination of fuch rifks and en-
gagements, fromtime to time, be divided amorigft
the ftockholders or their reprefentatives,

SIMON SNYDER, Speaker
of the Houfe of Reprefentatives. .
ROBERT WHITEHILL, Speaker
of the Senate.

Arprovip—the twenty-fixth day- of March,
in the year of our Lord one thoufand eight
hundred and four.

THOMAS M<KEAN, Gouvernor
of the Commonwealth of Pennfylvania.

CHAPTER LXXVIIL

~An ACT to,ereft Parts of Lycoming, Hunting-
den and Semerfet Counties into feparate County
Diftricts.

Seftion 1. BE it enatled by the Senate and
Houfe of Reprefentatives of the

Commonwealth of Pennfylvania, in General As-
sembly wet, and it is pereby enacled by the autho-
. rity



