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usual form, and shall be paid by the treasurer, on a warrant
or warrants drawn for that purpose by the Governor.

. Sect. IX. And be it further enacted by the authority aforesaid,
Procedings  Thae if the said company shall neglect to comply with the re-
in case the s .t. sad company - 8 Py
‘Company ne- quisitions by the two preceding sections made of them, all those
-glectto com- bodies or tracts of land claimed by them, the title to which may
ply with the he ascertained by the aforesaid commissioners to have been vest~
3-%:5’:;;’:5 ed in the late John Nicholson at any time antecedent to the
preceding twentleth day of December, one thousand seven hundred and
sections.  pinety-six, shallbe considered as abandoned by the said company;

and the said commissioners may proceed to sell the same, inthe

same manner and on the saidecerms as provided by the first, se-

cond, and third sections of this act: Provided nevertheless, That if

the said commissioners and companyshall compromise the diffical-
Commission- ties by this act intended to be remedied, this act so far as respects
ers ftot to be the said company, shall be null and void.

charged Sect. X, dnd be it further enacted by the authority aforesaid,

ith fees for . -
;’;per: o " That the commissioners shall have free access to any papers filed

tuined from or deposited in the aforesaid secretary’s office, by virtue of this
the secre-  act, exempt from any fees or charges. .

wrys office. " gL X1 dnd be it Jurther enacted by the authority aforesaid,
Howthe  That the compensation of ten per cent. granted to'the said
commission- commissioners, shall be calcnlated and allowed only on the a-
e bl mount of the money and bonds, which shall be paid into the
be ealenlut- State treasury on account of the said John Nicholson’s estate. .
ed. Sect. XIl. dnd be it further enacted by the authority aforesaid,
R:ri’?fl t‘?):i That the fourth, fifth and sixth sections of the act hereby sup~
k plied, be, and they are hereby repealed.

farmer law.
SIMON SNYDER, Spegker
of the House of Representatives.

P. C. LANE, Speaker of the Senate.

AprPROVED—the nineteenth day of March, inthe year of our
Lord, one thousand eight hundred and seven.

THOMAS M(KEAN.
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CHAPTER LV.
An ACT to incorporate the Lancaster and Susquebanna Insurance
Company.

HEREAS an association of citizens hath been formed un-

der the title of the ¢ Lancaster and Susquehanna Insur-
ance Company,” for the purpose of insurance from losses by
fire and other risks, and it appearing to the legislature that the
agricuttural interests and the security of the property and per-
sons of the citizens will be promoted by such institution : There-
fare, ' ’

v
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SectioN 1. B: it enacted by the Senate and House of Representa-
tives of the Commonaealth of Pennsylvania, in General Assembly
mety and it is heveby enacted by the authority of the same, That all \rhe society
and every the persons who shall at the time of the. passing ot incorporai-
this act be members of the association called the ¢ Lancaster and ed-
Susquehanna Insurance Company”, and proprietors of the capi-
tal stock thereof, shall be and they are hereby created and de-
clared to be one body politic and corporate by the name, style,
and title of the ¢ Lancaster and Susquehanna Insurance Com- Style of the
pany,” and by the same name shall have perpetual succession, corporation.
and shall be able to sue and be sued, implead and be impleaded,
in all courts of record or elsewhere, and to purchase, receive, Its immuni-
have, hold and enjoy to them and their successors, lands, tene. ties andpow-
ments and hereditaments, goods and chattels, of what nature, ™
kind, or quality soever, real, personal, or mixed, or chosesin_ac-
tion, and the same from time to time to sell, grant, demise, alien,
or dispose of : Provided, That the clear yearly income of said Income limi-
real estate shail not at any time exceed the sum of five thousand ted-
dollars, and also to make and have a common seal, and the same To lhay

. o have &
to break, alter and renew at pleasure, and also to ordain, esta- common
blish and put in execution such by-laws, ordinances and regula- seal, and
tions as shall appear necessary and convenient for the govern- Pﬂwerd“’ al-
ment of the said corporation, not being contrary to the consti- ;ir‘: T res
tution thereof, or to the laws of the United States or of this
commonwealth, and generally to do all and singular, the matters Power ta

N H ! - . make and
and things which to them 1t shall lawSully appertain to do for .gocuta by-
the well-being of the said corporation, and the due management laws, %ec.
and ordering of the affairs thereof. Co

Sect. W dnd be it further enucted by the authority aforesaid, ‘tu .L"mt
That all the joint stock, and ail other the estate, real, personal j;y r’essi,f};e
and mixed, and al} the securities, dues, claims and demands, and xc. held and
all the records, books, papers, vouchers, and other documents claimed at
whatsoever, in anywise belonging to or held and claimed by fifiisi::% ::; .
the said association of citizens at the time of the passing of this ¢q in the
act, shall be transferred to and vested in the said corporation of company,
the « Lancaster and Susquehanna Insurance Company,” hereby
created as absolutely and completely to all intents and purposes
as the same respectively shall then belong to, or be held and
claimed by the said association of citizens, or by their officers
and agents for their use. .

Secr. 1. dnd be it _further enacted by the authority aforesaid, gig;;tal b
That the capital stock of the ¢ Lancaster and Susquehanna In. increa?:{{ ¢
surance Company” now consisting of one hundred thousand from 100,
dollars, may be hereafter increased to any sum not exceeding 000 toany
three hundred thousand dollars, if the holders of two thirds of :zg:l’u?gt X
the present stock shall at any of their annusl meetings regularly 306,000agl-
convened, as is hereinafter provided, so order, and the increase lars :
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directors for the remainder of the period durfing which such pre~ yow vacan.
sident or director was elected to serve; the directors shall be ciesare to
chosen by ballot on the first Tuesday of June next, and on that be pplied,
day in each and every year hereatter, by a plurality of the votes ?ir;le‘orw e
of the stockholders present, in person, or represented by proxy,

derived directly from such stockhelder, and shall serve for one |

year, next ensuing their election, and until others shall be ¢ho- -
sen: Provided afways, That William Kirkpatrick, Adam Rei- Names of
gart, jun. Samuel Humes, John Hubley, Jacob Krug, James Hop- '&2‘?&2:3::“‘
kins, Samuel Bethel, Thomas Baude, Doctor John Watson, :
Michzel Gundacker, James Whitehill, George Graeff, George

Duflield, James Houston, Edward Brien, Samuel White and

Abraham Witmer, who have been elected by the stockholders,

shall be the presend directors, and shall continue in office until Ho? long to
the first Tuesday of June next, and until others shall be chosen: f,‘;ﬁ"c';f“‘ n
Provided, "That in case it shall at any time happen, that an elec-

tion of directors shall not be made upon any day when pursnant Provise in
to this act it ought io have becn made, the said corporation P ‘;l::'
shall not for that cause be deemed to be dissolved, but it shall ot 1old on
be lawful on any other day within thirty days thereafter, to hold the days pre-
and make an election of directors in such manner, as shall be re- scribed.
gulated by the bye-laws and ordinances of the said corporation,

Sect. VLI And be it further enacted by the anthority aferesaid, The direc.
That the directors for the time being, shall have power to ap- tors sutho- -
point such officers, clerks and agents, under them as shall be ne- rized tg ap-.
cessary for executing the business of the said corporation, and ‘jif,',“o}ﬁj;‘;s
to allow them such compensation for their services respectively, e,
ay shall be reasonable, and shall be capable of exercising such o-
ther powers and authorities, for the well-governing and order~
ing of the affairs of the said corporation as shall be prescribed, '
fixed and determined by the laws, regulations and ordinances of
the same. o

Sect. VIL Aud be it further enacted by the authoriy aforesaid, Constitution
That the following rules, restrictions, limitations and provisions, of the corpo-
shall form and be fundamental articles of the said corporation : ration-

o g

FIRST. A general meeting of the stockholders shall be the stoﬁi?
held at the office of the insurance company on the second Tues- holders.
day in December in every year, and at such meeting the direc- gﬂt'ecttf{rs 1o
tors shall lay betore the stockholders or ‘2 committee by them fyins of "
appointed, a statement of the affairs of the company, and all such company to
further information, books, papers and other documents, as a the stock.
majority of the stockholders so met shall require ; and ‘the stock- %‘ﬂi‘;‘]’f{' o
holders at such general meetings shall have power to make and make ali
ordain all necessary and lawful rules and regulations for govern- lawful rules
ing and well ordering the affairs of the said company, :‘,“d regula.

SECOND. The stockholders shall be -entitled in all ques- "
tions coming before them (and at every election of directors)
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?Of tgﬁ,e‘:ft“ to vote in such manner as shall be agreed upon by three-fourths

tors, &, of the stockholders present at their annual meeting ; nor shall
any stockholder vote at any election for directors, unless the
stock shail have stood in the name of such stockbolder in the
books of the company at least one month preceding the time of
Of voting by such efection 3 all stockholders may vote at elections, and on
Proxy.. any question touching the business of the company by proxy,
- provided the proxy be derived immediately from such stock-
holder, the written evidence thereof be deposited with the direc-
tors at the time of giving such vote, and the vote be given by
a citizen of the state of Pennsylvania. .
Of compon-  VHIRD  No director shall be entitled to any emolument,
sating the unless the same shall have been allowed at a general meeting of
president.  the stockhoiders, a reasonable compensation shall be allowed ro
) the president for his. attendance and services, which shall be*
fixed by the stockholders at a general meeting.
OF the ob FOURTH. The president shall have full power and au-
0D~ . .
jects of insq. Thority in the name and behalf of the company to make all
rance, and, kinds of marine insurances, insurances against fire, insurances
loaning mo- 45 Yives, contracts, securing annuities to the widows and families -
ney- of mechanics and others, and insurances on the inland transpor.’
tation of goods, wares and merchandize, also, to lend money
upon bottomry or respondentia, and generally to transact and
perform all the'business relating to the objects aforesaid, subject
to such regulations as the stockholders shall make, and conform~
ably to the order and instructions of the board of directors.
Ot stated FIFTH. - Stated meetings of the directors shall be held at
and occasions 1ea5t ence a fortnight, and occasional meetings at such other
al meetings . . . . .
of the direot. times as the president shall think proper, at all which the presi-
ors. dent if present, shall preside, in case of his absence, his place
may be supplied by any othér director whom the board ot direc-
tors shall for that purpose appoint, five of the directors (the pre-
sident being one),shall form a quorum of a board of directors,
but in the absence of the president a majority of the whole num«
ber shall be requisite to form a quorumj all questions at the board
shall be decided by a plurality of votes, but no vote shall be recon-
sidered by a smaller number of directors than were present when
such vote was passed 3 the directors shall divide themselves into
committees to consist of at least two directors, which commit-
. ' tees shall attend in weekly rotation at the office of the company,
Brwhat  and it shall be the duty of the president to consult and advise
:;‘;’;E;—;;{:{f;rs with them touching the affairs of the company.
ageneral . SIXTH. A number of stockholders, being together proprie-
tnecting may tors of not less than seven hundred shares, shall have power at
:’)'i_f:}‘fie?‘- .any time to call a general meeting of the stockholders, giving at
two weeks least two weeks notice in two of the newspapers printed in the
notice to be borough of Lancaster, and specifying in such notice the objects
given. of such meeting.
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SEVENTH. The stack of the company shall be assignable Of transferr
and transferable according to such rules as the board of directors "8 atock.
shall establish, and no stockhoelder indebted to the company shall
be permitted to make a transfer or receive a dividend until such
debt is discharged or security to the satisfaction of the board of
directors be given for the same.

EIGHTH. The directors shall on the first Tuesday in De« Half yearly
cember, and the first Tuesday of June in each year, declare dividendsto
a_dividend of so much of the profits of the company as to them I;Ce declared,
shall appear advisable, ahd the dividend so declared shall be *
paid to the respective proprietors or their legal representatives,
in ten days after the same shall be declared, but the monies re-
ceived as premiums on risks which shall be undetermined and
autstanding at the time of declaring such dividend, shall not be
considered as part of the profits of the company : and in case of
any lass or losses whereby the capital stock of the company shal}
be lessened, no subsequent dividend shall be made untii 2 sum
equal to'such diminution shall have been added to the capital ;
and if the president and directors shall knowingly make any di-
vidend or dividends contrary to the true intent and meaning of
the prohibition herein contained, the president, if he consent
thereto, and such of the directors as shall consent thereto, shall
in their individual capacities be accountable for, and pay over to
the company for the use thereof, as much money as they may so
divide and pay more than by this article they are 2uthorized to
do, and a special agreement to this effect shall be signed by the
president and directors of the company after every election,
which agreement shall be kept on record in the office, An ber

NINTH. Any member of the company may he assured ma; T: ':s_
thereby, in the same manner and to the like effect as if the said sured by the
member had no interest in the company, company.

TENTH. The public securities and all other evidences of gy public
- debt or duty owing and belonging to the said company, shall be securities,
taken in the name of the « Lancaster and Susquehinna Insur- 44 eviden.
ance Company,” and all deposits for the safe-keeping of the g}fz}? t;;iet:f
monies and securities of the said company (until otherwise di- ken and de«
rected by the stockholders at a general meeting) shall be made posits secu-
in one or more of the incorporated banks established. in this red.
commonwealth, in such manner and terms that the same shall
always appear to be the property of the company, and be sub. -
ject oly to the drafts or orders of their proper officer or offi-
cers as such.

ELEVENTH. Al policies shail be subscribed by the president How poli- .
as .president of the ¢ Lancaster and Susquehanna Insurance ciebs s‘t}audb_e
Company,” and all losses arising on any policy so subscribed, 50 d’f;;::s *
shall be adjusted by the president and board of directors, and s2justed snd
paid agreeably Yo the terms of the policy, out of the-funds of paid, &e.
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the company, and in all cases of claims for losses which the pre-
Upon a can- sident and directors may not think the company lable for; -
troversy a. they are hereby bound under a penaley of one thousand dollars
rising, the to submit the decision thereof within'one month after due notice
case tobe  from the claimants to three or five reputable arbitrarors to be
f‘t]l:mdn;tceigi;g chosen, one or two by each party, and the third or fifth by these
of arbitra. two or four, and whose award shall be binding on the company
tors. and the assured, it being hereby declared and made known that
- the members of this company shall not be liable to any loss,
damage or responsibility in their pérsons or property, other
than the property they may respectively have invested in the
capital and funds of the company.

) Secr. VI dnd be it furthir enacted by the authority aforesaid,
Restrictions Thar the said company shall not have power 1o issue any note
2:.13 ?{? tﬁréw' or notes in the nature of bank notes, or to become endorsers on
company, . afny note or notes in their corporate capacity, or to make, dis-

counts, or receive deposits after the manner of any bank or banks,
Sect. IX. Aud beit further enacted by the autbority afsresaid, That
This act to this act shall be and continue in force untit the second Monday
continve in  jn December, which will be in the year of our Lord, one thou-
force untid g eight hundred and sixteen, unless a¢ any general meeting of
the 2d Mon. . . .
day in De. the stockholders, held in pursuance of this act, at any time after
cember, the second Monday in December, one thousand eight hundred
1816. and ten, the stockbolders shall by a plurality of votes of those
Unless the present in persondr by proxy, agree to dissolve the said corpo-
corporation ration sooner, and- whenever 2 dissolution thereof shall take
byconsent of 1,ce 3 sum sufficient to answer all outstanding risks and engage-
the stock- p ’ A . sngag
holders shati Ments of the company, shall be deposited in one of the incorpo-
be sooner  rated banks in this state, and the powers of the president and
dissolved.  directors, who shall be in office at the time of such dissolution,
In which  shall continue in them, and the survivors of them, until the ter-
_ zi':gt S(}‘f; mination of such risks, and the final adjustment and satisfaction
sits shatt he Of all claims upon the company, after which, but not otherwise,
made to ans. such deposited monies or the remainder-thereof, shall be divided'
wer all risks among the stockholders.

and engage-

Thents, SIMON SNYDER, Spedter

And the ef th !
e f e House of Representatives,
the direct

t;ec(:;fiﬁ;xs P. C. LANE, Speaker of the Senate,
uatil a final -~ _ . .

adjnstment APPROVED-—the nineteenth day of March, in the year of our
and satisfacs Lord, one thounsand eight hundred and seven.
tionofclaims -

Lake place.

THOMAS MKEAN.



