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2bkerens, doubts have arisen whether the said warrants are to be paid
for at the rate of ten pounds per hundred acres, or two pounds ten
. sashillings per hundred acres: Therefore, ‘
- 8Sgct. 1. BE it enacted by the Senate and House of Representa-
tives of the Commonwealth tof Pennsylvania, in General Assembly
met, and it is hereby enacted by the authority of the same, That
the Secretary of ¢he Land Office be, and he is hereby directed to )
issue patents to the said Edward Tilghman, for the lands held under :’é‘;‘i‘(‘:y" g
_ the said eighty-three warrants, and to Samuel Meredith, and to the Tilghman,
trustees named in the last will of the said George Clymer, for the R
9 lands held under the said one hundred and eight warrants, upoen
their making payment, respectively, for the surplus lands held un-
- der the same, at the rate of two pounds ten shiﬁings per each hun-
X dred acres, as specified in the said warrants, with interest thereon
" from the third day of April, one thousand seven hundred and ninety-
two, together with the fees of office: Provided, That they respec-
tively produce the re%ular chain of title from the original warrantees :
. JAnd provided also, That the provisions of this act shall not affect
the titles of any third persons. :
o JACOB HOLGATE, Speaker
of the House of Representatives.
JOHN TOD, Speaker of the Senate.

"ArrrovEn—ithe sixteeﬁth day of January, one thousand eight hun-
% dred and fifteen.
: SIMON SNYDER:
e
CHAPTER XIV.

fAn ACT to incorporate the Manufacturing Compunmy of Waters
Jord, in Susquehanne county. -

Seer. 1. BE it enacted by the Senate and House of Representa-
tives of the Commonwealth of Pennsylvania, in General JAssembly
ety and it is kereby enacted by the authovity of the same, That
" .the persons who shall, at the time of the passing of this act, be
.members of an association of citizens, formed in the township of
{ Waterford, in'Susquehanna county, for the purpose of manufacturing
cotton, woolen ang linen goods, and the persons who may, after the
Eassin of this act, become members of the said association, shall
_ .be, and they are hereby created and declared to be one body politic
™..and corporate, in deed and in law, by the name and style of % The Style of the,
Manufacturing Company of Waterford ;” and by the ‘same name corporation.,
shall have succession, and shall be able to-sue and be sued, im-
plead and be imgleaded, to purchase, receive, have, hold andPowers and.
enjoy, to them and their successors, any property, of what nature Privileges.
~or quality soever, real, personal or mixed, or choses in action, and
' “the same from time to time to sell, grant, demise, alien or dispose :
.\-of : Provided, the clear yearly income of the real estate held, orPravise.
- to be héld by the persons incorporated by this act, or by their fu-
ture associates or successors, shall mot, at any time, exceed the
sum of two thousand dollags; to makg ang wse a commen seal, and
. 3 .
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the same to alier or renew at pleasure fo erdain, establish and
Bylaws.  put into operation, such by-laws, rules and regulations as shall ap-
. pear wmost convenient for the government of the said corporationss
not being contrary to the corstitution or laws of the United States,
or of this state, and generaliy to do all and singular the matters
and things which to them shall lawfully appertain for the well be-
ing of the said corporation, and for managing #nd ordering the
affairs thereof. .
Sect. 1. And be it furthor enacted by the authority aforesaid,
"That all the joint stock, and all the estate, real, ersonal and mix- ¢
Property, ed, and all t{1e gecurities, debts, dues, claims am}) demands, and all
:’ﬁgkfz’r ﬁ:;_"fthe records, deeds, books, papers, bonds, bills, notes, vouchers and
association Other documents whatsoever, in” anywise belonging to or held or” P
vested in theclaimed by the said association or” company, at the time of the #.
company.  passing of this act, shall be vested in the corporation hereby cre- °
. ated, as absolutely and completely, to all intents and purposes as
the same respectively belong to, or are held and claimed by the
Dobts assum.-521d association or company, or by their officers and agents for their
eds use; and all contracts and other engagements, debts, obligations
and assumptions whatsoever, of the said association of citizens, en-
tered into, made, subsisting, due and payable at the time of the
passing of this act, shall %enceforth be as obligatory and bhinding
upon the said corporation of the manufacturing company of Water-
ford, hereby created, to all intents and urposes as if the same, °,
respectively, had been entered into, made, or contracted by the *
said company subsequently to its incorporation 3 and all confracts,
grants and obligations whatsoever, wherein or whereby any person
or persons now are held or hound. for the payment of any monies, 1
or the performance of any act, matter or thing whatsoever, to the ~
said association of citizens, shall be, and are hereby declared to be
due and payable to and vested in the said corporation, and it
ghall be lawful for the said corporation, and for the parties who -
have, as aforesaid, contracted with the aforesaid association of
- citizens, respectively, to maintain actions, or otherwise enforce the
. due performance of all such contracts, as fully as if the same had
originally been made with the said corporation. ,
Ect. 1L Jnd be it further enacted by the authoritWoresaid,
May increase That the capital stock of the manufacturing company of Waterford, ‘
the capital may be increased to the sum of one hundred thousand dollars, or 2
stock. may eonsist of one thousand shares of one hundred dollars each,
and no more ; the time and manner of increase to be determined
by a majority of the stockholders present at a special meeting to.
be held for the purpose, in pursuance of notice given by the pre- £’
sident of the company, in one or more of the newspapers pubﬁsh-'
How stock €d in the borough of Wilkesharre ; and the capital stock and funds
and funds to of the comEany shall be confined to and employed in the purchase
be appropri- of 30 much real estate and machinery of any kind, as may be
ated. found requisite in the manufacturing of any articles, that may be
deemed most beneficial, out »f wool, cotton, hemp or flax, and in
the erection and repairs of such buildings and machinery as may ;
be found necessary for the operations of the company: And the
Not to issue said corporation shall not issue any notes of the nature of cash or
notes. bank notes, nor bz concerned in any business whatever, excepting
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that of manufacturing and selling the articles they may manufacture,
and excepting the business which is necessarily connected with be-
~-ginning and carrying on the operations of the company, agreeably
to the true intent and meaning of this act.
Seot. 1v. Jdnd be it further enacted by the authority aforesaid,
That the affairs of the company shall be managed and superintend- Five dirae-
ed by five directors, to be chosen from the stockholders, who shall tors to be
choose, by ballot, one of their number for president, and allow him chosen.
a suitable compensation for his services ; and in case of the removal
3 of the president, or any director, by death, resignation or other-
wise, the vacancy shall be supplied by the hoard of directors for
‘the remainder of the period onF , during which such president or L.
. director shall have been chosen. The directors shall be chosen by f,}fc‘f‘ﬁ“m
"\ ballot in the township of Waterford, or at any other convenient en e
place, on the first Monday in January in every year hereafter, by

a majority of votes of stockholders present, personally or b{ Proxy,

which directors shall serve for one year next ensuing their election :

Provided, That notice of the time and place of ho?ding such elec-

tion, shall be published in one newspaper printed in the borough of

Wilkesbarre, once per week, for at least three weeks, before such

election : Jnd provided, nevertheless, That Jacob Tyler, John Sey- Proviso as to

mour, Amasa Peters, Cyril Giddings and Joshua Miles, jun. shall be the present

‘the present directors, and shall continue in office until others shall dircctors.

have been chosen. The number of votes to which each stockholder .

* ghall be entitled, shall be according to the number of shares he, she Apportion-
or they may hold, in the proportions following, that is to Say, Foy entof votes
one share, and: not more than two shares, one vote for each share 3

|4 Tor every two shares ahove two, and not exceeding ten, one vote;
for.every four shares above ten, and not exceeding thirty, ene vote
for every six shares above thirty, and not exceeding sixty, one vote ;
for every eight shares above sixty, and not esceeding one hundred,
one voté; but no person, co-partnership, or body politic, shall be
entitled, either in his, her or their own right, or as proxy, to a
reater number than thirty votes ; and no share or shares’ shall con-
er a right of suffrage, which shall not have been holden. three
calendar months previous to the day of election. = All stockholders
may vote at elections, or on any question that may be before a
meeting of stockholders, relative to the affairs of the company, by
. ﬁroxy + Provided, the proxy be derived directly from such stock-Proviso as to
olders, and dated within one year previous to any election of di-proxics.
vectors or meeting of the stockholders, and be voted by a person

 who is a citizen of the United States according to law: Jnd pro-

¢ wided also, That if an election of directors shall not take place

upon any day on which it is directed to be held by this act, the,

said corporation shall not, on that account, be dissolved, but it oot 10

shall be lawful on any other day, as soon as may be, to hold and 19 ona cer-

make an election of directors, in such manner as shall have been tain day.
regulated by the by-laws and ordinances of the said corporation.

SecT. v. Jnd be it further enacted by the authority aforcsaid,R lati

+ “That stated meetings of the board of directors shall be held as -280 e 00

often as may be necessary, but in all cases when any other than ings of the

. stated meetings are to be held, due printed or written notice shall hoard.

be Jeft af each director’s place of abode, of the time and place of -

»
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holding the same: A majority of the directors shall always be ne-
cessary to form a quorum to do business; and minutes of the,
proceedings of the board, and names of the members present af -
each meeting, and minutes of the proceedings of the stockholders
at each of their meetings, shall be duly recorded in a book to be
kept for the purpose. At any meeting of the board of directors,
two directors requesting it, the yeas and nays shall be taken on
any question coming before them, and recorded, and in like man-.
ner, the yeas and nays shal be taken on any question hefore the |
stockholders at any of their meetings, should two of the stock- ¥
holders request the same, and shall also be vecorded.

Secr. vi. JAnd be it further enacted by the authority aforesaid,..
That the board of directors shall have power to appoint officers, P
agents or servants, and to allow them ‘such compensation as they
may deem sufficient, security for good behaviour and integrity to
be required by the board, from any person they may thus appoint,
ghould they consider it necessary. BI‘he board of - directors shall
aldo have power to declare a dividend of so much of the profits of
the company as to them shall appear adviseable, on the last Mon-
day in January and the last Monday in June in each year, pay-
able to the stockholders or their legal representatives within ten
days thereafter; but dividends in no case shall exceed the nett
profits actually acquired by the company; if the directors shall -
wilfully make any dividend which shall ‘impair the capital stock,
they shall be liable, in their individual capacities, to the said com-
pany, for the amount of stock so divided ; and each director present
when such dividend shall be made, shall be adjudged to be con-
senting thereto, and liablé as aforesaid, unless he forthwith enter £
his protest on the ninutes of the board, and give public notice to
the stockholders of the declaring such dividend. :

* Seovr. vi Jnd be it further enacted by the authority aforesaid,
That the stock of the company shall be assignable and transferable,
according to such rules as.the board of directors may establish ; and
no stockholder indebted to the company, shall be permitted to make
a transfer or receive a dividend, until such debt is discharged, or
security to the satisfaction of the board of directors be given for the
same. .
Sect. virn. JAnd be it further enacted by the authority afovesaid,
That for the more convenient rianagement of the business of the in- ¢
stitution, the board of directors shall be empowered, from time to
time, to appoint committees out of their own body, which commit-
tees shall be fully empowered o transact such current business as g
may come before them, subject always to the provisions of this act,
and the instructions of the hoard of directors: and all contracts,
indentures, or other writings, signed by the president of the com-
pany, and attested by two competent witnesses, or the seal of the

- tompany, shall be valid and binding on the same.

SecT. 1x. dnd be it further enacted by the authority afovesaid,
That when a majority of the stockholders shall make aplilication in |
writing to the president and board of directors, for a general statement. £

general state-of the funds and operations of the company, the board of directors

ment of the
funds,

shall, within thirty days, call a general meeting of the stockholders,
and lay before them such staterents as shall have been requirgd,
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- Sxer. 1. Jnd be it further enacted by the authority aforvesuid,

That this act shall be and continue in force for twenty years from .4 ¢ wane
~he passing thereof, and no longer, for the purpose of manufacturing tinue twengy .

as aforezaid ; but for the liquidation and settlement of all the trans- years. '

actions and accounts of the said company, the corporate powers

thereof shall be and continue effectual, to all intents and purposes,

as specified in this ect, until the whole shall have been fully liqui-

dates and settled : Provided, always, That if the said corporation

shall at any time hereafter abuse any of the chartered privileges Provit®
¥ hereby granted, the legislature may, at any time thereafter, resume

all and singular the rights, privileges, liberties and franchises hereby

granted to said company. :

R JACOB HOLGATE, Speaker
of the House of Representativas;

" JOHN TOD, Speaker of the Senate:

_ArrrovEp—the sixteenth day of January, one thousand eight hun®-
dred and fifteen. : _

- -SIMON SNYDER. ‘

. " CHAPTER XV.

f further SUPPLEMENT t#o. an act, entitled <.An act o ereet

the town of Canonsburg, in the county of Washington, into e
borough.” ‘

Seot. 1. BE it enacted by the Senate, and House of Represen-
tatives, I;_)f the Commonwealth o{ Pennsylvania, in General Assembly
met, and il is hereby enacted by the authority of the same, That
N from and after the last day of January, one thousand eight hundred
and fifteen, the limits of the borough of Canonsburg, shall be as
follow, viz. Beginning at William Hartupee’s corner, thence south g, 4. .o
seventy-five degrees, west eighty-six perches, to a post near the of Canons.
% mill race ; thence along the ends of the lots west of g)larket street, burg defined,
north twenty-three degrees, west one hundred and forty-one perch-
es, to the' corner of Nathan Andrews’s lot; thence along said lot,
north seventy-five degrees, east forty-two perchesy to Mount Pleas--
ant road ; thence along said road, south forty degrees, east twelve
perches; thence along the ends of the town lots north of Pitt
street, north seventy-five degrees, east sixty perches, to the corner
_of James Bellentine’s lot; thence along said lot, south fifteen de-
L grees, east sixteen perches, to the old Pittshurgh road; thence
along said road, south seventy-five degrees, west five perches, to .
Wﬂﬁ‘qtyx_. Bomaldson’s 1ot 5 theneg aleng the énds of the town lots -
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