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CHAPTER XVIL
An ACT to incorparate the Whitestown Manufuctuiing Company.

Srat. 1. BE it enacted by the Senate and House of Representa-
lives of the Commonwenlth of Pennsylvanin, in General dssembly
wet, and it is hereby enacted by the authority of the same, That
White and Hazard, wire manufucturers, of Whitestown in the
county of Philadelphia, and such other persons as may associate
with them after the passing of this act, for the (i)urpose of manu-
facturing, shall le, and they are hereby created and declared to
be one hody politic and corporate, in deed and in law, by the _
name and style of the « Whitestown Manufacturing Corpiny,? Style of com-
and by the same name shall have succession, and shall be able P
to sue and he sued, implead and be impleaded, to purchase,
leuse, receive, hiwve, hold and enjoy, to them and their succes-
sors, any property, of what natnre or quality soever, and the
same from time to time to sell, grant, deidise, alien ur dispose
of : Provided the clear yearly incowe of the real estate to bep e
held by the said corporation shall not at any period exceer the Yearly ine
sum of ten thousand dollars; to make and use a commun seal, come of real
and the same to alter or renew at pleasure ; to ordain, establish estate not to
and put in operation such by-laws, rules and regulations as 10,900
shall appear most convenient for the government of the si 810,000
corporation, not being contrary to the coustitution or laws of
thig state or of the United States ; and generally to do all and
singular the matters and things which to them shall kwfully ap-
pertain, fur the well being of "the suid corporation and for man-
aging and ordering the aftairs thereof,

Sucr. . And be it further enacted by the nuthority afove- ;
said, That the capital stock of the Whitestown mmmfacturingC“T"t*‘loﬁc"“k
Company, shall not amount to less than seventy thousand d(’l'glgb each
lars, divided into shares of one Lundred dollars cach, nor to 3 e
more than two hundred thousaud dollars, divided into like How stock o
shares, and shall be exclusively confined to and employed in b, wied.
the purchase of so much real estate and machinery of any kind = Tv
as may be requisite in the manufacturing of wire, or such other
articles from iron, steel or other metals, as may be deemed
most beneficial, and in the erection and repairs of such buildings
and machinery as may be found necessary for the operations of
the company ; and the said corporation shall not issue any notes prohibited
of t_he nature of cash or bapk notes, nor be concerned In any from jssuing
husiness whatever, excepting that of manufacturing and sellingnotes in the
the articles they may manufacture, and excepting {he husiness nature of
which is necessarily connected with beginning and carrying on Pk notes:
the operations of the company, agreeably to the true intent and
meaning of this aet, )

Suer. 11, Jnd be it fm'flwr enacted by the adhority afnre-
said, That the aftairs of the company slml{ be managed by Bive gypo. officers
directurs, 10 he chosen frum the stockholders within thirty days o be chosen
after the said sum of seventy thonsand dollars shall have been
subscribed, whe shall choose, by hallot, one of their numbe: for
president: and jn case of the removal of the president. or auny
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divector, by death, resignation or otherwise, the vacancy may .
be supplied by the board of directors for_the remainder of the
period only for which such president or director shall have been
. chosen ; the directors shall be elected at Philadelphia, or any
Time of a- other convenient place on the first Monday in January in eat
nual clection. o g every year at}i):er the first election, by ‘a majority of votes of
stockholders present, which directors shall serve for one year
Provisos.  next ensuing their election: Provided, That at least ten days
notice of the time and place where such election is to be held,
shall be given in one or more of the newspapers printed in the
city of Philadelphia : Jind provided, 'That no person shall con-
tinue to he a director who shall cease to he a stockholders the
number of votes to which cach stockholder shall be entitled shall
he one vote for cach share of stock he, she or they may hold:
Provided the whole number of votes given in by one stockhold-
er shall not exceed two hundred. .
SEcr. 1v. dnd be it further enacted by the anthority cfore-
I"fﬂ}’ voteby sqid, That all stockholders may vote at elections, or on any
proxy. question that may be before a meeting of stockholders relative
Provisos.  to the affairs of the company, in person or by prosy : Provided
the proxy be derived directly from such stockholders within
three months previous to such elections or meeting of stock-
Holders, and to be voted by a person who either is or ha_:‘; de-
clared his intention to become a citizen of the United States
according to law : Jnd provided alsn, That if an election of di-
rectors should not take place upon any day on which it is di-
rected by this act, the said corporation shall not, on that account,
be dissolved, but it shall he lawful on any other day, as soon as
may be, to hold and make an election of directors in such man-
ner as shall have heen regulated by the by-laws and ordinances
of the said corporation.
SeoT. v. Encl be it further enacted by the authority afore-
Majority of said, That the hoard of ‘directors, of whom a majority shall form
divectons @ quorum, shall have power to appoint officers, agents and ser-
quorum.  vants, and to allow them such compensation as they may deem
Appoint offi-sufficient 5 they shall also have power to declare a dividend semi-
cers, &c.  annually, of so much of the profits of the company as to themn
D{lt'gc'fm“s‘ d shall appear advisable, to be paid to the stockholders or their
T s, Jegal representatives 5 but dividends shall in no case exceed the
"nett profits actually acquired by the company, bat if the directors
shall wilfully make any dividend which shall impair the capital
stock, they shall he lable in their individual capacities to the
said company for the amount of stock so divided, and each di-
rector present when such dividend shall be made, shall be ad-
judged consenting thereto, and liable as aforesaid, unless he
Yorthwith enter his protest on the minutes of the board, and give
gubléc notice to the stockholders of the declaring of such divi-
end.
Seor. vi. dnd be it further enacted by the authority afore-
said, That the stock of the company shall be assignable and
Stock trans- transferable according to such rules as the hoard of directors
fexable. may establish ; and no stockholder indebted to the compan
shall he permitted to make a transfer, or receive a dividend,
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until such debt is discharged, or security given for the same to
the satisfaction of the board of directors. .

Seot. vir. Jdnd be it further enacted by the authority afore-noge of call-
said, ‘That stated meetings of the board of directors shall being special
held as often as may be necessary, but in all cases when anymcetings.
other than stated meetings are fo be held, written or printed
notices shall be left at each director’s place of abode, of the
time and place of holding the same ; a majority of the directors
shall always be necessary to form a quorum to do business, and Proceed
minutes of the proceedings of the board, and the names of the / DoceC M8
members present at each meeting, and minutes of the proceed-
ings of the stockholders at each of their meetings shall be duly
recorded in a hook to be kept for the purpose’ at any meeting
of the directors, two directors requesting it, the yeas and nays
shall be taken on any question coming before them, and record-
ed, and in like manner the yeas and nays shall be taken and re-
corded on any question bhefore the stockholders, at any of their
meetings, should two of the stockholders request the same.

Sect. virr. Jnd be it further enacted by the authority afore-
snid, That when a majority of the stockholders shall make ap-Directots to
plication in_writing, to the president and board of directors,ﬂh‘b!"f?_mgj
for a general statement of the funds and operations of the com- mg“t" unds
pany, the board of directers shall, within thirty days, call 2™
general meeting of the stockholders, and lay before them such
statements as shall have been required : Provided also, That |
the books of the said corporation shall he submitted to the in-Froviso.
spection of any of the stockholders at any time when required.

SmcT. 1x. Jfnd be it further enacted by the authorit{/ afore-
said, That if it shall appear that the charter and privileges b
this act granted, are injurious, the legislature shall have fu
power to modify, revoke or annul it, and them or any of them
whenever they may think proper so to do.

REES HILL, Speaker
of the House of Representatives.

JOHN TOD, Speaker of the Senate,

Arrroven—ihe twenty-ninth day of January, one thousand eight

hundred and sixteen.
SIMON SNYDER:

et Ppnnin

CHAPTER XVIIL
An ACT to intorporate the town of Waynesburg in the county of Greemrg,

. SeoT. 1. BE it enacted by the Senate and House of Representa~
tives of the Commomcraltl of Pennsylvania, in General Assembl
met, and it is hereby enacted by the anthority of the same, That
the town of Wayneshury in the county of Greene, be, and the
same is herchy erected into aborough  which shall be calted
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