f a7 j

any, of the numerous heirs of the survivor of said executors,
some of whom reside in England and some in America, the
~ powers and authorities given by the said testatrix are vested:
rovided, That nothing herein contained shall authorise the *.
conveyance of any other or greater right or title in said lot -
or ground rent than the said Mary or her legal representa-
tives had or have therein, or in any wise to affect the rights of
any other persons than her said devisees or heirs.

WILLIAM DAVIDSON, Speaker
of the House of Representatives,

ISAAC WEAVER,
Speaker of the Senate.

Arrrovep—the third day of March, one thousand éight hun-
dred and eighteen.

WILLIAM FINDLAY.

CHAPTER LXXIX.
AN GOT

To change the Branch bank of Philadelphia at Washington, into an
original institution.

4

‘WHEREAS Parker Campbell and Daniel Moore for them-
selves and on behalf of Thomas Patterson, Thomas H. Baird,
David Shields, Thomas M¢Giffin, Thomas Hoge and Alexan-
der Murdock, all of the county of Washington, state of Penn-
sylvania, have entered into an agreement with the Philadel-
phia Bank for the sale and transfer by said bank of the debts
and. real property due and claimed at their office of Discount

*and Deposit at Washington, Pennsylvania, to the persons
hereinafter named, and such other persons as may associate
‘or join with them for a bank at Washington. And whereas
it i3 represented to the legislature that by changing the said

! office or branch into an original bank with a suitable capital,
s0 as not to increase the present banking capital or the num-
ber of banking institutions heretofore allowed in the state,
more general accommodation to the citizens of that county
and the adjacent counties would be afforded, and that indivi-
dual ruin and distress as well as general embarrassment in
ihat part of the state would be avoided without any prejudice .

- - wrhatsoever to the interests of the state at large, ;

Theyefore,

Proviso. -

‘
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~ 8rer. 1. BE it enacted by the Senate and House of Repre-
sentatives of the Commonwealth of Pennsylvania in General
. Jssembly met, and it is hereby enacted by the authority of the
Rank fo be < sgme, Thatin <he rimm and stead of the branch bank in
' established in YV 2hington, Pennsylvania, @ bank chall be established in said
Washington. Place with a capital of not less than one hundred and fifty
VTl thousand dollars, nor more than two hundred and fwenty-six
thousand dollars, en the conditions hereinafter specified.
-- T'hat so soon as Thomas Patterson, Thomas H. Baird, David
“. Shields, Thomas M¢Gifin, Paniel Moore, Thomas Hoge, .
Conditions  Alexander Murdock, Parker Campbell, and such other per-
g" ihlﬁhutge sons as may become stockholders as is hereinafter provided,
i:é]or so:ate ; shall obtain and procure from any of the chartered banks of
Ingorporates "this commonwealth a transfer of the capital stock of any of -
the said hanks, to the amount of not less than one hundred
and fifty thousand nor more than two hundred and twenty
six thonsand dollars, which banks are hereby authorised and
empowered to transfer the same, and so soon as the Philadel-
phia bank shall consent to withdraw the said branch from the
said town of Washington, shall renounce their right to es-
tablish another there, and shall transfer according to their
agreement to the persons therein named, and such other per-
sons as may become stockholders with them, the debts due at
or by the office of discount and deposit or branch in Wash-
ington and the lot, ‘buildings and ‘improvements belonging
.10 the same, then and in that case they and each of the pro-
prietors of the stock and property, so transferred, shall be,
. and they and their successors and assigus are hereby créated }
. and declared to be. one body politic and corporate, by the
name, style and title of « The Franklin Bank of Washing-
ton, Pennsylvania,”” and by the same name shall so continue
Nuration.  until the first day of May, A. D. one thousand eight hundred
o and twenty-five and no longer, and shall be able to sue and
Rightsand  be sued, itmplead and be impleaded in all courts of record or
??&Vﬂ?geﬂ,- - elsewhere, and to purchase, have and hold, receive, possess,
) ’ enjoy and retain to them and their successors, lands, tene-
ments and hereditaments, rents, goods, chattels and effects
of whatsoever kind, nature or quaﬁt , to an amount not ex-
ceeding thirty thousand dollars, exclusive of the amount of
the capital stock of the said company, and such as may be held
in security or for payment of debt, and the same from time to
time to sell, grant, demise, alien or dispose of, and also to
Common seq1 make, to havé and use a common seal, and the same to break, ¢
UL alter and venew at pleasure, and also o ordain, cstablish and
May meke put in execution such bye-laws, ordinances and regulations as
byldaws,  shall appear necessary and convenient for the government of
: the said corporation not being contrary to the fundamental
articles thereof, or to the constitution and laws of the United '
States or of this state, and generally to do and execute all
acts, matters and things consistently with the provisions e .

8tyle and
Be, & -
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this aet, which a corporation or bedy politic in law may and
can lawfull do.and execnte. ‘
Seor. 2 JAnd be it further enacted by the authority ofores

said, That the aforesaid stock so to be procured and trans- Stock, &e.
ferred, as well as al] the bills, bonds, notes or other securi- vested,
ties, dues, claims and demands, and all the records, books, -
voughers and other documents whatsoever, as well as all the
_real estate in any wise belonging to or held and claimed by
the Philadelphia %zmk at the office aforesaid, shall at the time
of the transfer to be made as aforesaid, be vested in the said
corporation of the Franklin Bank of Washington hereby crea-
ted, as absolutely and completely to all intents and purposes,
as the same respectively shall then belong to, or-be held and
" claimed by the said Philadelphia Baunk, or by their officers and
agents for“their use.

“Seer. 8. And be it further enacted by the authority afore-
spid, That this act and the corporation hereby created shall Duration.
continue in force until the first day of April one thoysand
eight liundred and twenty-five: Provided always nevertheless, Proviso.
That the powers and obligations of the corporation shall in
all 1uspects continue for the purpose of bringing the affairs
thereof which shall be depending on the said first day of
April in the year aforesaid to a final settlement and termin-
ation. . ‘
Sror. 4. JAnd be it further enacted by the authority afore-
stid, That if any person who shall be convicted of having Penalty for
after the passing of this act been concerned in printing, signjng printing, &c.
or passing any counterfeit note or notes of this corporation ;‘;‘t‘:t‘_""ﬁc
knowing them to be such, or altering any genuine note or corpzx;ﬁo;e
notes of the said bank, shall be sentenced to undergo a con- )
finement in the jail and penitentiary house of Philadelphia, -
for any time not less than four nor more than fifteen years,
and shall be kept, treated and dealt with in all things as is
~ prescribed by an act, entitled ¢ An act to reform the penal

laws of this state,” passed the fifth of April seventeen hun-
dred and ninety.

Sgcr. 5. JAnd be it further enacted by the authority afore-

said, ‘That it shall be the duty of the commissioners herein Books to be
named to procure and open 2 book or books for the purpose of :‘I"g‘efl it?rn
receiving the subscriptions of all who may offer or wish to” EFpLOn.
subscribe for said stock, which book or books shall for that
purpose be kept open by the said commissioners or a majority
of them at the present office of discount and deposit,a branch, ,
bank of the Philadelphia Bank in Washington, for three days To be kept
snccessively, commencing on the first Monday in May next, open 3 days.
from ten o’clock in the forenoon until six o’clock in the after-
noon of each day, of which time and place of opening said
book or hooks and continuing them open for the purpose of Notice theres
receiving subscriptions as aforesaid, public notice shall be of tobe
given Dy, said eommissioners or a majority of them in all given.
the newspapers printed in said town at least three weeksaue-
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Provigo-  cessively, previously to the said first Monday in May: Pro-
vided, Nothing herein contained shall prevent said commis-
sioners or a majority of them from receiving subscriptions for
said stock after said day, if the whole thereof shall not on

‘the aforesaid three days be subscribed for: And provided
also, That no person shall subscribe in said books in his own
name and for his own use, orin the name and for the use of any
other person by whom he shall be anthorised for that purpose,
more than twenty shares within the three days aforesaid.
© Seor. 6. JAnd be it further enacted by the authority afove-

Lomstobe S2id; That the banking company incorporated by this act

made for one Shall make loans to the amount of one fifth of its capital ac-
ear. tually paid in for one year, to the farmers, mechanics and

¥ s

manufacturers of the counties of Washington, Allegheny and
Greene, if applied for on sufficient surety being given by
bond, mortgage or note, or otherwise, at six per cent. per an-
num; and whenever the state may require it, the aforesaid
bank having had sixty days notice of such requisition, shall

- Loans tothe loan to the commonwealth a2 sum not exceeding one tenth of
common-  its capital stock paid in at the time such loan shall be requived,
wealth. at an interest not-exceeding six per cent. per annum for any
Pe ‘term not_exceeding five years; and if it shall appear hereat-
velts the . ter that the charter and privileges by this act granted-are in-
legislature to jurious to the citizens of this commonwealth, or if the bank-

"annul the _ing company hereby incorporated shall abuse or misuse its
charter. *  chartered privileges, the legislature shall have full power to

revoke and annul the charter hereby granted at any time they
-may think proper.

' Suor. 7. JAnd be it further enacted by the authority afores
Whatev. 524, That all notices with regard to protests which shall be
dence of 5o 2iven by any notary public or this corporation at their bank-
#ice shall be ing house, shall be deemed and received as legal and suffi-
received.  clent evidence of notice in all suits brought by said bank in

any court or before any magistrate of this commonwealth,
any law, usagé or custom to the contrary notwithstanding.
Bror. 8. Jnd be it further enacted by the euthovity afore-

o . said, That if the persons hereinafter named, together with
fl‘l‘f"’hat el‘:zﬁt such others as may become stockholders- as aforesaid, shall
D sl fail, neglect or refuse to obtain and procure a transfer from
andveid,  the Philadelphia Bank of the debts and property aforesaidy

according to their agreement aforesaid, or shall fail to obtain
and procure subscriptions for, and a transfer of an amount
not less than one hundred and fifty thousand dollars, nor
more than two hundred and twenty-six thousand dollars part
of the capital stock of any of the mncorporated banks of this
state, then this act shall become null and void as fully to all
intents and purposes as if it had never been passed.
Seor, 9. Jnd be it further enacted by the authority afore-
, . said, That the following shall constitute the fundamental ar-
Fundantental ticles of the said Franklin Bank of Washington, Pennsylvania,
wticles.  herehy created. v

24 proviso,

’Q
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ARTICLE L. .

+ 'The capital stock of the Fraunklin Bank of Washington, Amsunt of

Pennsylvania, shall consist of not less than one hundred and capital stock.
fifty thousand, nor more than two hundred ~and twen- D
ty-six thousand dollars in money of the United States, to be Value of
divided into shares of fifty dollars each, to be held by the pro- shares.
prietors thereof, and upon each share there shall be at least fo II;el' c?—ékt-
thirty per cent. paid at the time of subscribing to the com- s‘\’lbsirli’ﬁn on
imissioners hereinafter named. . B

ARTICLE 1L S

The affairs of this corporation shall for the present be con-g di‘rectors
ducted by nine directors, who shall be stockholders and citi-tobe elected

" zens of this commonwealth, elected yearly and every year at qualification.

»

b

a general meeting to be annually held at the banking house
on the third Monday of November for that purpose, and the
directors at their first meeting after each election shall choose Officers fo be
one of their number as president, and five of the directors of gosen.
whom the president shall always be one shall form a board or
quorum for transacting all the business of the company, in Quorum.
rcase of his sickness or necessary absence his place may be
‘supplied by any other director whom he may by writing un--
der his hand nominate for that purpose, or by any other di-
rector whom the directors present may appoint, until the third
Monday of November, which will be in the year eighteen
hundred and eighteen, or until their successors shall be duly
elected in pursuance of this act; Thomas Patterson, David
Shields, Thomas M:Giffin, Thomas Hoge, Alexander Mur-_.
dock, Daniel Moore and Parker Campbell shall be the direc- D¢etors n-..
tors of this corporation on behalf of the stockholders, and e P
orp . 4 pointed com.
they or a majority of them shall have full power and authori- missioners.”
ty, and are hereby nominated and appointed commissioners,
and are authorised to procure subscriptions for said stock, .
and to obtain a transfer of said stock and the debts due to
the Philadelphia Bauk as aforesaid. If any director shall =~
tease to be a stockholder he shall cease to be a divector; the Qualification”
number of vates to which each stockholder shall be entitled °f directors.
shall be according to the number of shares he shall hold in
the proportions f%l)owing: For one share and not more than v
two shares one vote for each share; for every two shares above Number of;
two and not exceeding ten shares, one vote; for every four votes.
- shares above ten, and not exceeding thirty, one votes for eve-
ry ten shares above thirty and not exceeding fifty, one vote;
no share or shares shall confer a right of suffrage’ which shall
not be holden atleast two callender months previously to the P
day of such election, and all stockholders who ave citizens of y g "
this commonwealth. may vote at elections or_on any other proxy?
qUestion touching the bank: by proxy :. Provided, The proxy
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be derived directly from such stockholders, be voted by a
Proviso.  person being a citizen of this commonwealth, and be made in

such form as the board of directors may appoint, and be given .

within two months preceding the time of the holding of such

2d proviso. election : Provided always nevertheless, Thatin case 1t shovld

S at any time happen that an election of directors should not

be made upon any day when in pursuance of this actit ovght

~ to have been made, the said corporation shall not for that

cause be deemed to be dissolved, but it shall be lawful on any

other day within ten days thereafter to hold and make an

election of directors in such manner as shall have been regu-

lated by the bye-laws and ordinances of this corporation; and

. in case of a vacancy in the direction by death, resignation or

Vacancy how otherwise, the residue of the directors for the time being shall

filled. immediately elect a director to fill the vacancy until the next
* stated election of directors.

ARTICLE 11,
~ No member of either branch of the legislature of this stats
shall be a director.
| . ARTICLE IV.

. A general meeting of the stockholders of said bank shall
f:f:fk'ﬁ’oiffm be held on the first Monday of November in every year, at
which time the directors of such bank shall lay before them a

general and particular statement of the affairs of said company.

. - ARTICLE V,

) ~ 'The board of directors of this corporation for the time be-
N°§‘g; 0‘; ing, and every succeeding board shall give public notice to
*hoosebiioe, the stockholders of the company of the time and place of
fors. their meeting, to choose directors in every year at least fif

teen ddys before such meeting, in one or more of the news-

papers to be printed in the town of Washington aforesaid.
ARTICLE VI.

Bower to al
ter and annul
by-laws,

and alter or annul all such rules, by-laws and regulations for
the government of the corporation, and that of their officers,
servants and affairs, as they or a majority of them from

"The board of directors shall have power to make, revise !

time to time think expedient, not inconsistent with the laws’

and constitution of this state or of the United States.

ARTICLE VIL.

" "The said board of directors shall hive power to appoint &

Officers to be vashier and all other officers, clerks and servants necessary

appointed. for executing the business of said corporation, and take se-
o * curity for their good behaviour respéctively in such sum an
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- tively, which together with all.other necessary expenses shall
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sums as the bye-laws of this corporation shall prescribe, ahd Security iay
to establish the compensation to be paid toithe president and berequired:

moratl Compensa-
all the other officers and servants of the corporation respec. < PIER

ficers.
be defrayed out of the funds of the corporation. e

ARTICLE VIIL. |

No director shall be entitled to any emolument unless the . " o =
same shall have been allowed by the stockholders; at 2 ZeN- yents allows:

~eral meeting the stockholders shall make such compensation ed to direcs -
" to the president for his extraordinary attendance at the bank tors except

as shall to them appear reasonable. president, &

ARTICLE IX..

A majovity of the stockholders who together shall be pro- -
prietors of two hundred shares or upwards, shall have power Howa genef

at any time to call a general meeting of the stockholders for 3l mieeting.of

the purposes relative to the institution, so also shall a majorj- stockholders
ty of the directors have like power for like purposes, giving
respectively as the case may be, at least three weeks notice.
in one or more of the newspapers printed in the said town of
‘Washington, and specifying in such notice the object. or ob-
jects of such meeting. : : ‘

i

ARTICLE X.

No director of any other bank shall be a director of this
bank, and every cashier before he enters on the duties of his ¢ 3 ectors, -

Restriction. -

@

may becalled B

office shall be required to give bond with two or more sure- Cashier to - .

ties to the satisfaction of the directors,in a sum not less than give securitys
fifty thousand dollars, with condition for the faithful perform- '
ance of the duties assfgned him,nor shall he be allowed with- Forbido- -
out the approbation of the board of directors to carry on any carry on ay
other business than that of the bank, under the penalty of °t1‘¢1'81?“53’“
five thousand dollars. , | eSS, %6

ARTICLE Xi.

The bills obligatory and of credit under the seal of the g\, obligge
corporation which shzll he made to any person or PErsons, iory ke, -
shall be assignable by indorsement:thereupon under the hand how assigned
or hands of such persen or persons, and of his, her or their

‘assignee or assignees, and so. as absolutely to fransfer and

vest the property thereof in each and every assignee or as-

signees successively, and to enable such assignee or assignees

10 bring and maintain an action thereupon, in ks, her or their Bills or notes
own names; and bills or notes which may be issued by order lfi,“:t{,’,’“f.’?
of the said corporation signed by the president and counter- foreigﬁ bills
signed by the cashier thereof, promising the payment of mo- of exchgnge.
ney-to,any person or persons, his, her or their order, or to

20
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the bearer, though not under the seal of the said corporation,
P . shall be binding and obligatory upon the same, in the like man-

ner and with the like effect as foreign bills of exchange now ares
and those which are payable to the bearer shall be negociable
and assignable by delivering only; and all notes or bills at any
i time discounted by the said corporation, shall be.and they
Notesdis-  are hereby placed on the same footing as foreign bills of ex-
counted put i o ) S ) ’
onthefoot- €hange, so that the like remedy shall be had for the recovery
ing of foreign thereof against the drawer and drawers, indorser and indor-
bills of ex- - sers, and with like effect, except so far as relates to damages,

change. any law, custom or usage to the contrary thercof in anywise '
: - notwithstanding, . S

‘Thoge paya-
“bletobearer.

ARTICLE. XIL,

The legislature shall be furnished anmually within the
§§“}§§f,‘§3§e§° month otg December with statements of the amount of the
annually to  capital stock of the said corporation, and of the debts due to
the Jegisla.  the same, of the monies deposited therein, of the notes in cir-
tures . culation, and of the speeie on hand, and shall have a right to-
' inspect such general accounts in the books of the bank as

shall relati&%o said statements.: Iérovided, Thaf this shall nott:

et be construed to imply. a vight of inspecting the account of
Frovise. any private indivigu};l or i;dividuals,P or :m%f body politic or
corporate with the bank. '

- ARTICLE XII.

Right of in- The books, papers, correspondence and funds of the com-
specting ++ ~Ppany shall at all times be subject to the inspection of the di-
books, k¢.  rectors. The directors shall keep fair and regular entries in
Bookstobe 4 book to be provided for that purpose of their proceedings,
kept, and on any question when two directors shall require it, the
Yeas&nags: vogs and nays of the directors voting shall be duly inserted
Wheathe on their minutes, and those minutes shall be at all times on
g“““tcs shall Jemand produced to the stockholders when at a general
e produced, | eetin f . AV
g, or to the legislature or any committee thereof who
shall require the same, ,

ARTICLE X1V,

Shareshow  Lhe shares of the capital stock at any time owned by

trisferable. BY individual stockholder shall be transferable accordin
to such rules as conformably to law may be established in
that behalf by the board of directors, but all debts actually
due or payable to the company, (days of grace for payment
being past) by a stockholder requesting a transfer, must be
satistied before such trangfer shall be made, unless the hoard
of directors shall divect otherwise,

S , ARTICLE XV.
The lands, tenements and hereditaments which it sball be
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lawful for the said corporation to hold, shall be only such as What lands,
shall be requisite for its immediate accommodation in rela- &c. the cor-
tion to the convenient transacting of its business, and such Poration may
as shall have been bone fide mortgaged to it by way of secu- d
rity, or conveyed to it in satisfaction of debts previously con-

tracted in the course of its dealings, or purchased af sales
upon judgments which shall have been obtained for such debt.

ARTICLE XVI.

The said corporation shall not directly nor indirectly deal What geal;
or trade in any kind of stock except bills of exchange{ gold oy t?fd‘?ﬁ?ghgg
or silver bullion, or in the sale of goods really and truly prohibited,
pledged for money lent and not repaid in due time, or goods .
which may be the produce of its lands; it may invest its con. Howitmay .
tingent funds in the public stocks of the United States or any Investits
incorporated institutions in the United States; may lend mo- funds.
ney but shall not take more than at the rate of half per cen- .
tum for thirty days for or upon its loans or discounts; and if R"'tet"f dise
the said corporation or any person or persons for or to the ™™
use of the same shall deal or trade in buying or selling any pesling, &c.
goods, wares, merchandise or commodities whatsoever con-
trary to the provisions of this act, all and every person or
persons who shall have %iven any .order or direction for so
dealing or trading, and all and every person or persons who
shall have heen concerned as parties or agents therein, shall .
forfeit and lose .treble the value of the goods, wares, mer-
chandise and commodities in which such dealing and trade
shall have heen, one half thereof to the use of the informer
and the other half to the use of the state, to be recovered
with costs of snit, :

ARTICLE XVIL

Dividends of the profits of the company, or of so much of 4 '
the said profits as sl;[z)tll he deemed expzdient and proper. shall Rifiﬁegféa,
be declared and paid half yearly during the months of Mayred.
and November in every year, and shall be determined from
time to time by a majority of the said directors ata meeting to
be held for that purpose, and shall in no case exceed the
amount of the nett profits actually acquired by the company,so .
that the capital stock of the company shall never be impair. Limited.
cd by dividends; and at the expiration of three years from yy sq.09 of -
and after the first Monday in April next, a dividend of sur- quplus profit
plus profits shall be made, but the directors shall be at liber- Cantingerit
ty to retain at least one per cent. semi-annually upen the ca- fund. ,
pital as a fund for further contingencies, - '

ARTICLE XVIIL.

x If the said directors shall at any fime wilfully and knoy-
_ingly wmake or declare any dividend which shall impair the
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Penalty for  said capital stock, all the directors present at the making or
impairing the declaring such dividend and consenting thereto, shall be lia-
§apé§f; ;;‘:‘ék ble in their individual capacities to the company for the amount
7 1% or proportion of the said capital stock so divided by the di-
rectors, and each director who shall be present at the making
or declaring of such dividend, shall be deemed to have con-
- sented thereto unless he shall immediately enter in writing
his dissent on the minutes of the proceedings of the board,
and give public notice to the stockholders that such dividend:

has been declared. :

ARTICLE XIX.

Amouritof  The total amount of their debts (not including the debt
debts of the due by said corporation 1o the Philadelphia Bank as per
;‘I’I‘;ﬁgfl"‘m’n agreement aforesaid,) nor deposit money which the said cor-
G poration shall at any time owe, whether by bond, loan, bill,
note or other contract, shall not exceed double their capital
stock actually paid in, unless the contracting of any gre-ier
debt shall have heen previously authorised by a law of the
state; in case of excess the directors under whose administra~
. Penalty for tion it shall have happened shall be liable for the same in
£FCRSS, thejr individual and private capacities, and an action of debt
may jn such case be brought against them or any of them,
their heirs, executors or administrators in any court of re-
cord in this state or the United States, by any creditor or cre-
* ditors of this corporation, and may be prosecuted to judgment
_and execution, any condition, covenant or agreemeat to the
contrary notwithstanding; but this shall not be construed to
gxempt the said corporation, or the lands, tenements, goods
or chattels of the same from being also liable for and charge-
able with the said excess; such of the said directors who
may have dissented from the resolution or act whereby the
onemto same was go contracted or created, or who may have been
themselves. absent when the same was so contracted or created may re-
spectively exonerate themselves from being so liable, by forth-
with giving notice of the fact and of their abgence or dissent -
{0 the Governor of the state, and to the stockholders at a
general meeting which they shall have pawer to call for that
purpose, ‘

How direc-
tors may ex-

ARTICLE XX.

Wills, &e. The bills or notes of the said corporation originally made
how recejva: payable or which shall become payable on demand, shall be
bg;bythst receivable from the bank to the state of Pennsylvania, and
'roiiéo may be received in all payments from individuals ; Provided,
=7 That no note shall be issued by said corporation of lower de-
nomination than five dollars, '

Seor. 10. And be it further enacted by the authority afore-

seid, That immediately after the declaration of the dividends

gr nett profits on the first Monday of November in every
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-year, the president, directors and company of the said bank Bight per
shall transmit eight per cent. on the whole amount of the di- cent, onthe
vidends which shall have been declared on said day and during g‘v‘d“:‘éd,f"tQ
ithe preceding year to the state treasurer for the use of the com- ffep;mlgm.
monwealth,aceompanied with a certificate from the president of wealth.
the bank on oath or affirmation made before an alderman or jus- puty of the
tice of the peace, of the whole amount of the dividends which bank and thg
shall have been declared during the preceding year, including president.

the said first Monday of November ; and if any of the said an-
In what cases

, nual payments be not made within two months after the said i " =

first Monday in November in every year, accompanied with the ghali become
said certificate on oath or affirmation as aforesaid, or if no null and yoid.
dividend shall have been declared and made during the pre- : :

; ceding year ending with the said first Monday of November .

in every year by this bank, having been incorporated for six

months previous to said last mentioned day, the charter of

this banﬁ neglecting to pay or declare dividends shall from
thenceforth be absolutely nuil and void and of no effect what-

soever, and the said bank shall thenceforth be deemed and

taken as dissolved, unlawful and unincorporated, except thav, .
such bank shall be liable in its corporate capacity for the ful- r::ig;‘:n of
filment of any and all contracts and agreements previously gﬁmcﬁom,
made and entered into, and shall be capable of compelling o
the fulfilment of any contract entered into previous to the

said delinquency. o ‘

WILLIAM DAVIDSON, Specker
of the House of Representatives.

ISAAC WEAVER,
Spealcer of the Senate.

Arprovep—the seventh day of March, one thousand eight -
hundred and eighteen. :

- WILIIAM FINDLAY.

CHAPTER LXXX.

AN ACT : i

Incorporating the first Presbyterian Congregation, in the borough of Eas.
ton, in the county of Northampton.

Secr. 1. BE it enacted by the Senate and House of Repre-
sentatives of the Commonwealth of Pennsylvania in General
issembly met, and it is heveby enacted by the authority of the
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