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the (roops by this commonwealth:” Provided, The saidp, .00
George Dearth, before executing a deed for the same, shall security to
give in the orphans’ court of the county where the land lies, orphans’
such security as the said court shail require, for the proper court.
appropriation of the proceeds of sale: And provided als0, 94 proviso.
'Fhat nothing herein contained, shall aftect or impair the Notto affect
right or title of any other person or persons, or of this com- other rights.
monwealth, inor to the tractof land mentioned or intended
to be mentioned herein, but that the right and title of all
such other persons or this commonwealth shall remain of the
same force and effect as if this act had not been made.
FREDK. 8MITH, '
Speaker of the Hause of Representatives.
WM. G. HAWKINS,
Speaker of the Senale.

Arproven—The fifteenth day of March, Anno Dowini,
one thousand eight hundred and thirty-one.

GEQ. WOLF.

No. 90. 7 ’
AN ACT

T'o incorporate the American Insuranee Company of Philadelphia.

“Sgor. 1. Be if enacled by the Senale and House of Hepre-
senfatives of the Commonwenlth of Pennsylvania in General
Assembly met, and it is hereby enacted by the wuthority of the .
same, That F. Dusar, William G. Alexander, Andrew Cs commission-
Barclay, William Craig, James Gowén, William Allen, ers appointed
Robert O’'Neill, Michael E, Israel, Benjamin S. Bonsall, torecgivasub-
Kdward N, Bridges, Simon Gratz, Ahiah Sharp, Peter Hert. scriptions,
zog, Thomas Cave, Henry Horn, Marc A. Frenaye, Jesse
Smith, and Elijah Dallet, be and they are hereby appointed
commissioners for receiving subscriptions to the stock of a
company, to be called **The American Insurance Company
of Philadelphia;”” and shall open. a book for that purpose in
the city of Philadelphis, at a time and place by them to be
appointed; of which they shall give noi less than ten days
notice, in two daily newspapers published in the city of Phila- Notice requi-
delphia; and the said book shall be kept open for two days, site.
between the hours of ten and two o’clock, on each day, until
the number of four thousand shares, at fitty dollacs per share, 4000 shares
shall be subscribed, after which the books shall be closed; at #50.
and all persons of lawful age, being citizens of the United
States, shall be permitted to subscribe to the said stock;and

+
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No. restricted 01 the first day on which the said book shall be opened na

first day of

opening book.

Proviso.
Divisien of
stock in case
of an excess
of subscrip-
tion.

_W'hen stock
is taken char.
ter to issuc.

persea shall be permitted to subscribe fur more than five
shares; but if the whole of the said stock shall not have been
subscribed, the commissioners shall. on the second day there-
after, permit any person er persous atoresaid, to subscribe for
any number of the shares remaining: Provided, That if the
subseription on the first and second days should exceed the
number ot four thausand shares, the shares of each subscri-
ber shall be reduced in propertion, so, however, that no in-
dividaal shall, without lis consent, have his subscription re-
duced below two shares.

Seor. 2.4nd be it further enacted by the authority aforesaid,
That when the whole number of shares in the capital stock,
as aforesaid, shall have heen subscribed, the said commis-
sioners shall certify to the governor, under their hands and
seals, the names of the sabscribers, and the number of shares

by them subscribed, respectively; and the governor shall

Style.

Privileges
and liabilitics,

thereupon, by letters patent under his hand and the seal of
the state, erect and create the subsceibers into a body politic
and corperate, by the name, style und title of “Uhe Ameri-
can Insurance Company of Philadelphia;” and by the same
name shall have perpetual succession, and shall be able to
sue and be sued, implead and be impleaded, in all courts of
record and elsewhere; and tp purchase, receive, have, hoid

. and enjoy to them and their successors, lands, tenements

Proviso.
As to holding
real estate.

Seal.

By-laws, &c.

Capital stock.

and hereditaments, goods and chattels, of what nature, kind
or quality soever, real, personat or mixed or choses in action,
and the same, from time to tine, to sell, grant, dewmise, alien
or dispose of: Provided, That the lauds, tenements and
hereditaments, which it shall be lawful for the said company
to hold, shall be only such as shall be requisite for itsim-
mediate accommodation, in velation to its business, and such
as shall have been bona fide mortgaged to it, by way of se-
curity, or conveyed to it in satisfaction ol debts previously
contracted, in the course of its dealings or purchased upen
judgment, which shall have been obtained for such debts, or
purchased at sales on judgments of any person or body po-
litic, where the same nay be necessary to secure any debt
due to the said company; and also to make and bave a com-
mon seal, and the same to break, alter and renew at plea-
sure; and also to ordain, establish and put in execution such
by-laws, ordinances and regulations as shall appear necessa-
ry and convenient for the government of the said corporation,
not being contrary to the constitution and laws of the United-
States or of this commonwealth; and generally to do ail and
singular the matters and things which to them it shall law-
‘fully appertain to do, for the well being of the said corpora-
tion and the due management and ordering of the affairs
thereof.

BeeT.8. nd be it further enacted by the avthority aforesaid,
That the capital stock of the American Insurance company
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of Philadelphia, shall amount to two hundred thousand dol.
lars, and be divided into four thousand shares, at fifty dollars
each.

Skcr.4. And be if further enacted by the authority aferesaid,
That the shares in the capital stock of the said company shall Shares trans-
be assignable and transferable, according to such rules as the forable.
directors shall make and establish: Provided nevertheless, Proviso.
‘I'bat no individual or corporation shall, at the same time,
hold, either directly or indirectly, more than one hundred
shares of the said stock.

Sect. 5. Jnd be it further enacted by the autharity aforesuid,
"That the capital stock of the said company shall be called in Of the calling
and paid at such time and titnes, and in such proportion er in instal-
proportions, as the president and directors shall declare and
require, giving at least thirty days previous public notice
thereof; and any stockhelder or stockholders, his, her or their
executors, administrators er assigns, neglecting or refusing
te pay all or any part of the sum or sums of money for his,
her or their share or shares, in the proportion and at the time
and times prescribed as aforesaid for the payment thereof, g,

. . - ¥
shall forfeit to the use of the company all the money by him, ne forfeited
her or them previcusly paid on account of the share or shares for neglect to
payment whereof such default shall be made as aforesaid, pay.
together with all right, title, interest, profit, emocluments,
claim and demand, whatsoever, of, in, to or out of the capital
stock and funds of the company, and the prolits arising or to
arise therefrom b)r reason or on account of the shatre or shares
so forfeited. . y

Seet. 6. 2ndbe it further enacted by the authority aforesuid,
That the capital stock and funds of the company may, from ;o o .
time to time, be vested in the public securities of the United companymay
States, or in the stock of any incorporated bank or banks in be invested.
Pennsylvania, or in the stock of the bank of the United
States, or in the stock of any incorporated institution within
this commonwealth, or may be loaned to the state of Penn-
sylvania, with the approbation of a majority of the stock-
holders convened for that purpose, or may be loaned on the
security of real estate within the state of Pennsylvania.

Seor.7. JAnd be it further enacted by the authority aforesaid,
That the public securities aforesaid, and all other evidences Transfors. °
of debt or duty, owing and belonping to the said company, deposits, &e.
shall be transferred to and taken in the name of the Ameri- to be made in
can Insurance Company of Philadelphia; and all deposits for the name of
the safe keeping of the moneys and securities of the compa. Sompuuy:
ny shall be made in any incorporated bank or banks, located »
in the city or county of Philadelphia, in such manner an
terms, that the same shall always appear to be the property
of the company, and shall be subject only to the drafts or -
orders of their proper officers, as such.

-
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Brer. 8 And beit further enacted by the authority aforesaid;,
Powerofdi. “That the directors of the company, for {he time being, shall
{f;:ltl(:}:raﬂi::: bave full power and authority, and they are hereby expressly:
‘,cmmu’l,&c‘ empowered and authorised, from time to time, to sell, dispuse
oftinds. of, and transfer, and cause to ba sold, disposed of, and trans-
' ferred, all, or any of the public or other securities, stock or
-evidences of debt or duty, in which the espital stock and
funds of the campany shall be tnvested, as aforesaid; and the
proceeds of any such sale, disposition and transfer to re-
invest i the same, or in any other of the aforesaid securi-
ties and stocks, uccerding to the provisions and regulations

aforesaid. .

Seor 9. 4nd Le it further enacted by the authority eforesaid,

Tendirectors That the affairs of the campany shall be managed by ten
how & when directors, to be chosen by ballot, on the second Tuesday in
chosen. May in each and every year hereafter, who shall serve for
one year next ensuing their election, and until others are

Proviso. chosen, and no lenger: Provided however, That nothing
Term of 5o~ fierein sontained shall preveut the re-election of any or ait
;:,ce enhnif- said directors; thg dircctors shall be chosen by a plurality
No'voies by  Of the vofes given, which votes must be given in by the stock-
proxy.  holders, in person, ard not otherwise; no stockholder shall
Transfers 3 vute unless the stock shall have stood in his or her name, at
months priot Jegst three months preceding the election; and each share

-g’oel.ffc:’;gs of stock shali be entitled to one vote: Providsd, No individ-

cach. ual shall be entitled to more than ten votes: JAnd provided,
3d proviso.  "T'hat previous to the holding the first general election for
Stock, directors, the commissioners named in the fiest section of
COHLNLESI0N-

this act shall be a committee for the purpose of calling, and
crs o hold . o)
first clection, 1HEY are hereby empowered and authorised to call, a general
meeting of the members of the company, giving ten days
previous pulilic notice thereot, for the purpose of electing
directors, to serve until the second Yuesday in May.

Buer. 10, And bedt further enacted by the authority afore-

Annual meet. said, ‘That there shall be a general meeting of the stockhol-

ingsofstock- Jers holden at the office of the company, on the first Monday

]1’;‘]""“' .o in May, in every years and any number of stockholders who,
ow apecial ) Lo

neetings may shail be proprieturs of at least five hundred shares of stock,

- be ealiedand May at any other time call a general meeting of the stockhold-

conducted.  ers. upon business interesting to the compauy, giving at least

ten days previous public notice; the stockholders present shall

decide upon al) questions coming before any general meeting,

by a plurality of vutes, subiject always, to the regulations

hereinbefore specified in the case of election of directors, as

to votes, and the ratio of voting according to, the number of

General pow-shares. ‘Lhe stockholders at their general meating may make

e ofstock.  and ordain all necessaryand lawlul rules and regulations,

holdera for governing and well ordering the atfairs of, the companys.
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thigy shall ﬁf;‘j{hé compensation to be allowed (o the president;
and ihey may require from the directors or any otlier officer
of the company any inlormation which they shall think use-
ful and proper, together with the inspection of any books,
papers and documents bélonging to the company, with which
requisition the directors and officers shall promptly com-
ply.

Seor. 11 ofad be it further enaeted by thevuthority ofore-
said, ‘That the directors, at the time of their election, shall quatisien.
be citizens of Pennsylvania, and resident therein ; and they tions, &e. of
shall serve for one year next ensuiag their election, and untii directors.
other directors be chosen; each director, at the time of his
election and during his continuance as such, shall be the
holder of at least two shares of the stock of the company, in
his own right; at the first meeting after their election the
directors shall choose one of their number as president, and
in the cdse of the death, resignation or inability of the presi.
uent, or of any director, the vacancy shall be supplied by v 0o o
the boa:d of directors, for the remainder of the period, only, pow suppliea:
during which such president or director was elected toserve.
The directors for the time being (besides the other powers qupora1au.
herein given) shall and may appoint such officers, clerks and ges of dirce-
uther pecsons as they may deem mnecessary and proper for tors
transacting the business of the company, allowing a reasona-
ble compensation for the services of such eficers, elerks and
‘other persous, respectively; they shall and may also exarcise
all such powers and perform all such duties for the well
governing and ordering of the aftairs of the said company,
as the stockholders at any general meeting shall decfareand .
prescribe, and they shall prepare and lay before the stock-
holders at each and every general meeung a tull apd trug
statement of the affairs of the company.

Secr. 12, JAnd be it further enacted by the authority afore.
said, That the president and directors shall have full puwer Fowersof,
and authority, in the nameé and on behalf of the company, to Eff:é?s::{’,‘
make ail kinds of marine insurance, all kinds of insurance ge 4o insn.
upon the inland transportation of guods, wares and merchan rances, con.
dize, by water or by rail-way, and to loan woney on bot. tracts, &e.
tomry and updn respondentia; and generally to do, transact
and perform all matters and things relating to the sail objects,
subject always, to the regulations' and restrictions herein
containedy, and to such regulations and restrictions as the
stockholders shall. from time to time, devise and preseribe;
and all policies of insurance; and other contracts and en-
gagements may be made and entered into on behalf of ihe
company, in pursuance and by virtue of this act, as well with
the members of the company, individually, as with other
persons, and shall be subscribed by the “president of the
American Insurance Company of Philadelphia; and all losses

President.
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arising upon any policy so subscribed, shall be adjusted and
paid by the president and direétors, agreeably to the terms
of the policy, out of the joint funds of the company, exclu-
Proviso sively: Fromded, That nothing in this act contained shall
Restrictions. in any way be construed to aulhorise the said company to use
the funds of this institution for any purposes other than those
Adproviso.  of an insurance company: And provided also, Thatro policy
g]aﬁ?f;fﬁl- of insurance shall be effscted by the said company, unt:l one
puid in, half of the capital stock shall be actually paid in, by the
stockholders.

Sect. 13. Jnd be it further enacted by the authority afore-

Meetingsof said, ‘That the board of directors shall meet at such times

board. and transact the business of the company by such a quorum
as may be provided for by the by-laws.

Seer. 14. And be it further enacted by the authority afore-
Semizannual gaid, ‘That the directors shall, on the first Mondays of Janu-
gif;i;““{‘;f“ °fary and July, in each and every year, declare a dividend of
“ES% somuch of the profits of the company as to them shall’ap-
pear advisables and such dividend shall be paid to the res-
pective stockholders: or to their respective agents, duly em-
powered, in ten days after declaring the same; but the mo-
neys received as premiums or risks which shall be undeter-
mined at the time of declaring the dividends, respective-
ly, shall not be computed asa part of the profits of the com-
pany.

Secr. 15: Jnd be it further enacted by the athority afore.
No dividend satd, That iu case any loss shall at any time happen, by
tobe declared which the capital steck of the campany shall be diminished,
)‘:Z‘i‘:ﬂfﬁ}::;ld no dividend shall be made until the amount of such diminu-
by loss. tion shall be replaced and added to the capital; and any
Presidentand president, and every director consenting to declare and make
directors  and pay any dividend until the diminution is so replaced,
linbe. shall be accountable for and pay to the company, for their
use, the amount of the dividend declared and paid, in viola-

tion of the prohibition aforesaid,

Sror. 16. fnd be it further enacted by the authority nfore-

Torm of said, That this act shall be and continue in force until the
charter. first of January, which will be in the year of our Lord, one

. thousand eight hundred and fifty: Provided,’ That for the
Provise.  “liquidation and settlement of all the past transactions and

:‘Sett]en'ltent of accounts of the said company, the corporate powers thereof
4Ceouni®: shall be and continue effectual te all intents and purposes:
: And provided further, That if it shall appear that the charter
2d proviso. M . ..
Resarvation OF privileges hereby granted to the said company, are inju-
ofrightto  riouns to the citizens of this commonwealth, the legislature
repeal. shall have full power to alter, annu! and repeal this act, at
Idprovise. any lime they may think proper: Jnd provided further,
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That the said cumpany shall be subject to sucli provisions o7 rigns i
and regulations as the legislature may at any time enact, fortax.
taxing the insurance companies.of this cothmonwealth.

FREDK. SMITH, -
Speal:r of the House of Representatives.
WM. G. HAWKINS,
Speaker of the Senale.
Appruvep—Thé eighteerth day of March; Anno Domini;
one thousand eight huadred and-thirty-one. ‘
' GEQ. WOLF.

No. 9L
AN ACT -

Authorising the Clevernor w ineorporate the Washington and Pittaimfg‘
rail-read company. :

Sper. 1. Be it enacted by the Senule ond House of Re-
p resentatives of the Commonwealth of Pennsylvania in Gene-
ral Assembly meét, and it is hereby endcted by the authority of
the same, ‘Ukat Thomas H. Baird, Thomas M. 'T. M‘Ken- Commission-
nan, James Ruple, John K. Wilsen, Isaac Leet, John Wat. crs numed td
son and John H. Ewing, of Washington county, and Christo- ?P“bg"k’.
pher Cowan, William Lea, Jawes Herriot, John M*Kee, tion ofstock:
Francis Saily, and Ross Wilkins, of Aliegheny county, be
aud they are hereby appointed commissioners, to do and
pecform the several things héreinafter mentioned; that is to
say: they shall on or befure the first day of December next,
procure a book or books, which shall be opened in the town
of Washington and in the city of Pittsburg, and therein
enter us follows: ++We, whose names are hereunto subscri- Form of sub-
bed, promise ‘o pay to the president and managers of the scription.
Washington and Fittsburg rail-read company, the sum of
fifty doliars (or every share of stock set opposite our respec- 850 per share.
tive names, in such manner and proportion, and at such
times as shall be determined by the president and managers
" of said company, in pursuance of an act of the general assem-
bly of the state of Penusylvinia, entitled *An act authori-
ging the Governor to incorporate the Washington and Pitts-
burg rail-road company.’ ~ Witntss our hands, this da
of in the year of our Lord, one thousand eight hundred
and thirty 3 and shall thereupon give notice in ane wNgtice,
newspaper printed in each of the counties of Allegheny and
Washington, for three weeks at lcast, of the times when and,
places where the said book or gooks shall be kept open to

1
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