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No. 210.

AN ACT

Authorising the Governor to incorporate the Rock Cahin and Tangascos-
tack rail-road company, in Centre eoenty,

Secr. 1. Be it enacted by the Senate and House of Repre-
sentatives of the Commonwealth of Pennsylvanga in Gereral
Assembly met, and il is hereby enacted by the authority of the
same, That Alexander Mahon, of Centre county; William Commission.
Wilson, of Lycoming county; Ebenezer Greenough, of Ncr- ers appointed
thumberland “county; Simen Cameron, George Mish, and o opan books.
Isaac M'Cord, of Dauphin county; and Benjamin 8. Bonsall,
dohn White, William G. Alexander. Michael 8. Israel,
George M. Hickling, William ¥. Hurrisen, iiobert €. Mag.
tin, Joseph Burden, Joseph B. Mitckell, of the city of Fhila-
delphia, be and they are hereby appointed commissioners, to
do and perfurn the several things hereinafter mentioned, that
is to say: they, or any two of them, shall procure a sufficient
number of bovks, and in each of them, enter as follows: “ We, Form of sube
whose names are hereunto subscribed, do promise to pay to seription.
the president and directors of the Itock Cabin and Tanpas-
cootack rail-road company, in Centre county, the sum of fifty 650 per share.
dollars, for every share by us subscribed, in such manner and
propertions, and at such times and places, as shall be deter-
mined on by the said president and directors, in pursuance
of an act, entitled, **An act authorising the Governor, toin-
corporate the Rock Cabin and Tangascootack rail-road com-
pany, in Centre county:” Witness vur hands the
day of ' Anno Domini, one thousand eight hun.
dred and 57 and shall give notice, in at least 5
one of the newspapers printed in Centre county, and one of
the daily newspapers printed in the city of Philadelphia, for
at least two wecks, of the times when and places where some
one or more of the aforesaid commissioners will attend, and
receive subscriptions from all pereons of lawful age, who shall
offer to subscribe in said books, which shall be kept open for
the purpose alovesaid, at least feur hours in every juridical
day, for the space of six days, or until there shall have been
subseribed in the sdid books, two thousand five hundred Whele No.
shares; but no subscription shall be valid, unless the person 2500 shares.
so subscribing, pay to the said commiss‘i_oners, at the time of
making such subscription, the sum of five dollars on each $5to be paid
share; and the said commissioners may adjourn from day to ®ucachehare.
day, and from time to time, vatil the whele number of shares
aforesaid shali have been subscribed.

Seor. 2. Andbe it furthor enacted by theauthority aforesatd,
That whenever ope thousand shares, shail have been actual-

otice.
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ly subscribed, and five dollars on each share - shall have been
paid to said commissiopers, the said commissioners shall
certify the same, under oath or affirmation to the Governor
of this commonwealth, and on receipt of such certificate, the
Governor shali, by letters patent, under his hand and the seal
of the commonwealth, create and erect the subscribers, aud
if the subscription be not full at the time, then those also, who
shall thereafter subscribe to the number of shares aforesaid,
into a body corporate and pelitic, indeed and’in faw by the
name, styleand title of the president and directors, of the
Rock Cabin and Tangascootack rail-read company, in Cen-
tre county, and by the same name, the subscribers shall have
perpetual succession, and afl the privileges snd franchises
incident to a corporation; may make and estiblish a common
seal, and the same alter, break or renew at pleasure; and
shall be capable of taking and hoiding their capital stuck, and
the increase and profits thereof; and of purchasing and hold-
ing to them, and their successors and assigns, in lee simple,
or for any lesser estate, such lands, tenements, heredita-

" ments, and such personal estate as shall be necessary to them,
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in the prosecution of their works and business; and of suing

.and being sued, and of doing all and every other matter and

thing, which a corporation or body politic may of right de:
Provided, That nothing herein contained, shall be.consider.
ed as in any way giving to the said corporation, any banking
or trading privileges whatever, or any other privileges but

such as shall be necessary to the constructing a rail-read,

from the coal mines to navigable water.
Seor. S, And be it further enacted by the authority aforesaid,

That the president and managers of said company, shail

ave power to survey, lay down, ascertain, mark and fix,
such route as they shall deem expedient, for 2 single or dou-
ble rail road, beginning at or near- Kock Cabin, thence dawn
the valley of the Tangascootack creek, tv the river Susque-
hanna, in Centre county.

Sgot. 4. And beil further enacled by the authority aforesaid,
That the said president, and managers, and company, shall
have power and authority, by themselves or their superin-
tendents, engineers, artists and workmen, to enter in and
upon, and oecupy, all land on which the said rail-road may
be focated; and thereon to dig and embauk, make and con-

_struct the same, satisfying the ewner or owners thereof; but

Asscssment
of darages.

il the parties cannot agree upon the compensation to be
madé to such owner or owners, it shall and may be lawtui
for the parties to sppoint five suitable, jndicious, and disin-
terested persons, of the connties of Centre or Lyecoming,
who shall be under oath or afiirmation, and who shall re-
sidle within the said counties of Centre or Lycoming; and
if they cannot agree upon such persons, then either of the
parcties may apply to the court of comwvn pleas of the county
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in which the land may lie, and the court shall award a ve-
uiire, directed to the sheriff, to summen a jury of judicious
and disinterested persous, from the said counties of Centre
or Lycoming, in order to ascertzin and report to said
court, what damages, if any, have been sustained by the
owner ar owners of said ground, by reason of the construc-
tion of said rail-road through the same; which said jury of
valuers, being duly sworn vr sflirmed, and having viewed the
premises, shall proceed to estimate the quantity and quality
of the land occupied by the said rail-road. and all other in-
eoaveniences which may be likely to result therefrom, to
t_he'said land ; and under the influsnce of these considera-
tions, and a just repard to the advantages which may seem
likely to result to the proprietor or proprietors of the said
land, from the opening of the said rail-road through the same,
to make their assessmeut, and report to the court of the
county; which report being confirmed by the court, judgmant
shall be entered thereon, and egecution may issue, in case
of nen-payment, for the sum awarded; and the expenses
incurred by the appraisers or jury, shail be defrayed by the

said rail-road company: Provided, 'Lhat either party nay proviso.
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appeal to the court, within thirty days aftec such report way Appeal from

have been filed in the prothonotary’s office of the proper
county, in the same manoer as appeals are allowed in other
cases, .

Sect. 5. And beit further enacted by the autkority aforesaid,

deeision of

That the president and managers, by and with their superin- Rightofentry
tendents, eugineers, artists, workmen and laborers, with for materiali.

their tools, instruments, carts, wagons, and other carringes,
and beasts of draught or burden, may euter upon the lauds
contiguous and near the said rail-road, first giving notice to
the owners or occupiers thereol; and (rom thence to take
and carry away timber, stoue or gravel, sand or earth, dving
as little damage thereto as possible, and repairing any
breaclies they may make in the enclosures therenf; and ma-
king amends for any damages that way be done thereon; but
no timber, stone, gravel, sand or earth, shull be teken away
from any improved land, without the consent of the owner
or owners thereof, until compensativn for the same be first
ascertained and paid; the amount whereuf, if the parties do
not agree, shall be assessed and valued as hercinbefore men-
tioned, in the fourth section of this act.

Seet. 6, dnd be it firther cnacted by the awthority aforesaid,

That fur the welt ordering of the altairs of the said corpora-
tion. there shall be chusen, by ballot, at such time and place

Damages,
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tion ofnine

as the stockholders, in general meeting, ghall appuint, and girectors.

anngally un the same day thereafter, by a plurality of votes
of the suid stockholders, nine directors, a majority of whom
shall be & quorum, who may appuint such officers or agents

.

Appointment
. of other offi-
under them, and make such by-laws, as the said board of cers,
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directors may think expedient, for the good ordering of the
affairs of the said company; and in case of an equality of
votes for {wo or more persons, the directors elect shall sup-
Vacancies. Py the deficicncy, by ballot; ‘and the said beard may alse
fill, for the remainder of the year, any vacincy that may
Proviso. occur by death, resigoation, or otherwise: Provided, That
Time of hold- if the said election {or directors shall not take place on any
ing elections. day on whicli the same ought to be held, it shall be lawful vn
any other day; as soon as may be, to hold the same, in such
manner as may be regulated by the by-laws and ordinances
2 provise. of the said corporation: 4nd proviled, That oo stockhelder
‘shall be entitled to vote, on any stock which -shall not have
stood in his or her name, at least ninety days preceding such
election. -

SecT. 7. Andbe it further enacted by the authority aforesaid,

Genaral That the board of directors, or any number of stockholders,
meetings of " being, together the proprietors of not less than” dne-fourth of
stockholders- the whole stock, shall bave the power, for all the purposes
relative to the corporation, to call a general meeting of the
stockholders, giving at least twenty days notice thereof, to

© be served eithier personally or by public advertisements, in.

one of the newspapers printed in Philadelphia, and in one

newspaper printed in Centre county, and at all genersl meet-

wngs, as well as elections for directors, the number of votes

each stockholder shall be entitled to, shall be accérding to

Ratic of votes the following scals, viz: every share not exceeding tive, shall
o sharas. have one vore; for every other five shares, two votes; to be
given in person or by proxy constituted in writing. .

" Secr.8..9nd be il further enacted by the authorify aforesaid,

Dividends t3 ¥ hat dividends of so much of the profits of the institution, us
bodeclared  shall appear advisable to the directors, shall be declared at
semi-annual- least {wice a year, in every year, and pzid to the stockhol-
Iy . ders, ondemand, atany time after the expiration of ten days
therefrom, but they shall'in no case exceed the amount of
nett profits actually acquired by the company, so that the
captial stock shall never be thereby impaired; and it the said
directors shall make any dividend, which shall impair the
capital stock of said tustitution, the divectars consenting
thereto, shall be liable in their individual capacities to the
said company, for the amount of the stock so divided; and
each director present when such dividend shall be made,
shall be adjudged to be consenting thereto, unless he forth-
Directors  with enter his protest on the minutes of .the board, and give
may beliable. public notice to tie stockholders; of the declaring such-divi-

dend. :

Sear. 9. And be it further enacted by the aulhovity oforesaid,
Oz compls- That on a completion of a scction, of three miles or more of °
tion of 3 miles the rail:road, all transportation on the same, of whatsoever
¢ompany Moy aature or kind, or by whomsoever .shall be carried on, and

e tolls, onducted under the superintendence and direction of said

Notto imﬁair
eapital.
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eompany; and it shall and may be lawful for the said compa-

by, to charFe and receive for freight, on and for the trans-

purtation of cozl, goods, wares and merchandise, ata rate

not exceeding one and an-hall cents per mile, for each and

every ton weight thereot: Provided, Sheuld the receipts for Proviso.

tolis or transportation anthorised by this act, not enable the Folls to pro-
° P uce not lesy

president and managers, within three years after the execu- et -

tion of the rail-road, to make a dividend of six per cent. on more than 12

the capital stock of the same, that in case the said pre- per cent.

sident and managers, shall be authorised to raise the said

rates, soas to produce six per cent.; and should the rates for

toll or transportation, as raised, enable the president and

managers in any one year, to divide more than twelve per

cent. that then the said rdtes shall be reduced, so as not to

exceed twelve per cent: JAnd provided, That the whole Proviso,

amount of capital stock of said company, shall not exceed two Capital stock

hundred thousand dollars. $200,000.

Srcr 10, And be it further enncted by the authority afore-
gatd, That this act shall be and continue in force untit the Puration of
first Monday in December, in the year of our Lord oneact
thousand eight hundred and fifty-one, and no longer.

Secr. 11. JAnd be it further enacted by the authority afore-
taid, That if it shall appear, that the privileges by this act Rightte
granted, are injurious to the interests of this commonwealth, ¥epeal.
the legislature reserve the right to revoke, alter or annul the
charter hereby granted, at any time they may think praper:
And provided, "That the state may at any time after the ex. Proviso.
piration of twenty years, have the privilege of purchasing g;;’l"ggh“?
the entire interest and property of the said corporation, at a or <t yenrs
just and reasonable valuation or appraiseincnt, to be made
m such manner as majg at any time hereaiter be provided for
by law: And provided further, That whenever the dividend 24 proviso.
shall exceed six per cent. per annum, the said company shafl Tax on divi-
pay a tax of eight per cent., on all such dividend above six dends.
per cent. into the treasury of this state, for the use of the
gommonwealth,
' FREDK. SMITH,

Speaker of the House of Representatives.

WM. G. HAWKINS,
Speaker of the Senate.

Arpnoven--The fourth day of April, Anno Domini, one
thousand eight hundred and thirty-one,

GEO. WOLF.
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