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N 0. 72-
AN ACT
o incorporate the Pennsylvania coke and iron ‘compﬁnj.

Scor. 1. Be it enacled by the Senate and House of Repre-
sentatives of the Commonwealth of Pennsylvania, in General
Assembly met, and it is hereby enacted by the authority of the
same, That George Thompson, and such other persons as
Incorporation may associate with him, after passing this act, for the pur-
SOmPRY: pose of manufacturing iron with mineral coal or coke, shall
" be and are hereby declared to be one body politic and cor-
porate, in deed and in law, by the nameand-style of the
Pennsylvania coke and iron company, and by the same name
shall have succession, and shall be able to sue and be sued,
implead and be impleaded, to purchase, rent, receive, have,
hold and enjoy, to them and their successors, any property.,
of what nature and quality soever, and the same from time
to time to sell, grant and demise, alien, mortgage or dispose
Proviso, of: Provided, The lands {o be purchased.and held by the
Of lands held said corporation, shall be confined to some two ceunties of
by corpora-  this state, except for the purpose of water power, and shall
tion. " not exceed thirty-five hundred acres, to make and use a
-Seal, common seal, and the same to alter and renew at pleasure,
By-laws. to ordaip, establish, and put in operation, such by-laws,
rules and regulations as shall appear most convenient for
the government of said corporation, not being contrary to
the constitution or laws of this state, or of the Uni'ged
States, and generally to do all the matters and things which
to them shall lawfully appertain for the well being of the
: said corporation, and for managing and ordering the affairs
2d proviso. thereof: Jnd provided also, That the said company shall
Operations of not erect more than three blast furnaces, and the necessary
fonpny con- bloomeries, forges, rolling and slitting mills, with the ne-
furnaces and  Cessary appendages thereto, to manufacture the iron pro-
necessary  duced in the said furnaces: Provided furiher, Nothing herein
works, contained shall be taken to limit the number of establish-
ments necessary for the purpose ot coking the amount of
coal or coke which may be wanted for the use of the said

furnaces and oiher establishments,

Sgor. 2. And be it further enacted by the authority afore-

Capital stock Said, "That the capital stock of the Pennsylvania coke and
ahm?égogi 0 iron company shall not amount to more than two hundred
each, and fifty thousand dollars, divided into shares of one hun-
dred dollars each, and shall be exclusively confined to and

How tobe  employed in the purchase of so much real estate, not exceed-
_employed. ing thirty.five hundred acres of land, and machinery of any
kind as may be requisite’in the making of coke and iron, and
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manufacturing of ironintoits different forms with bituminous
coal or coke, in whole, or in connection with anthracite, andin
the repairs of such buildings and machinery as may be neces- .
sary for the operations of the company, and the said corpora~ Restrctiotn.
tion shall not issue any notes in the nature of cash or hank
notes, nor be concerned in any business whatever, except ma-
nufacturing and selling the articles they may manufacture,
and excepfing the business which is necessarily connected
with beginning and carrying ‘on the operations of the com-
pany, agreeably to the true meaning and intemy of this
act, '
Szor. 8. And be it further enacted by the authority afore-
said, That the affairs of the company shall be managed by Firstelection

-five directors, to be chosen from the stockholders, within of president

and directors..

thirty days after the sum of one hundred and twenty-five
thousand dollars shall have been subscribed, who. shall
choose by ballot one of their number for president, and in
case of the removal of the president, or any director, by
death, resignation, or any other cause, the vacancy may be
supplied by the board of directors for the remainder of the
period only for which such president or director shall have
been chosen; the directors shall be elected at Philadelphia, 1jme and

or any other convenient place, on the first Monday in January place of an’
in each and every year after the first election, by a majority pus! election,
of votes of stockholders present, which directors shall serve

for one year next ensuing their election: Provided, That at pygyiso.
least ten days notice of the time and place where such Notice to be.
election shall be held, be given in one or more newspa-5¥e™

pers in the city of Philadelphia, and in the papers of the,, . .
county or counties in which the works are located: .dndi')ir%f,gggo'

provided, That no person shall be a director who shall cease must be stock-

to be a stockholder; the number of votes that each stock-Bolders.
holder shall be entitled to shall be one for each share ofear;%‘;%:;.;
stock he she or they may hold. : '
Seot. 4. And be it further enacted by the authority aforesaid,
That all stockholders may vote at elections, or on any ques- Votesby
tions that may be before a meeting of stockholders relative PXox
to the affairs of the company, in person or by proxy: Provi- Proviso.
ded, 'The proxy be derived directly from such stockholders Date.
within three months previous to such election or meeting of
stockholders.
Seor.5. Andbeit further enacted by the authority aforesaid,
That when ten or more persons shall have subscribed twelve When ten
hundred and fifty shares, and paid the sum of five dollars on persons take
each and every share, into the joint funds of the company, 12(510 Sh‘“es’:
for the uses and purposes thereof, the governor, on evidence iﬁchpﬁtarf "
of the same, shall, by letters patent under his hand and patent may
seal of the state, create and erect the subscribers, and if the issue.
said subscription be not full at the time, then also those who
may therealter subscribe to the stock of said company, inte
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one body politic and corporate, in deed and in law, by

the name and style of ¢the Pennsylvania coke and iron com-
pan .” ! N .

Symc'r. 6. Jnd be it further enacted by the asthority afore-
said, ‘That if, after thirty days notice in the public papers
aforesaid, of the tune and place apprinted for the payment
of any proportion or instalment of said capital stock, any
stockholder shall neglect to pay such preportion or instal-
ment at the place appointed, for the space of thirty days
after the time so appointed. the amount or amounts previous-
ly paid, shall be forfeited to the company, and may be sold
to any person or persons willing to purchase, for such price
a8 can be obtained for the same.

Suor. 7. Jnd beit further enacted by the authority afore- .

said, That the board of directors, of whem a majority shall
form a guorum, shall have power to appoint officers, agents,
and to emplay workmen, and to allow them such compensa-
tion as they may deem sufficient; they shall also have power
to declare a dividend semi annually of so much of thé pro-

fits of the company as to them shall appear advisable, to be

paid to the stockholders or their legal representatives, but
dividends shall in no case exceed the nett profits actually
acquired by the company, but il the directors shall wilfully
make any dividend which shall impair the capjtal stock,
they shall be liable, in their individual capacity to the said
company for the amount of stock so divided, and each

director present when such dividend shall be made, shall be.

adjudged consenting thereto. and 'liable as aforesaid, unless
he forthwith enler protest on the minutes of the board,
and give public notice to the stockholders of the declaring
such dividend. ' ‘ ‘

Bror. 8, dnd be il furiher enacted by the authority aforesaid,
That the stock of the company shall be assignable and trans-
ferable, according to such rules as the board of directors
shall establish, and no stockholder indebted to the company
shall be permitted to make a transfer, or receive a dividend,
until such debt is discharged, or secumty given for the
same, to the satisfaction of the board of directors.

SecT. 9. And beit furtherenacted by the authorily afore-

said, ‘That stated meetings of the board of directors shall_
" be held as often as may be necessary, but in all cases when

other than stated meetings are to be held, written or printed
notices shall be left at each director’s place of abode, of the
time and place of holding the same; a majority of directors.
shall always be necessary to form & quorum to do business,
and minutes of the proccedings of the board, and the names
of the members present at each meeting. and minutes of
the proceedings of the stockholders at each of their meet-
ings shall be duly recorded in a book to be kept for the

purpose; at any meeting of the directors, two directors re-
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questing it, the yeas and nays shall be taken on any ques- yey ayg nays
tion coming before them, and recorded; and in like manner on questions,
the yeas and nays shall be taken and recorded on any ques-

tion before the stockholders at any of their meetings, should

two of the stockholders request the same: nd provided also, Proviso.
That if an election of directors should not be held on any Neglect to
day on which it is directed by this act, the said corporation holdelections,
shall not, on that account, be dissolved, but it shall be law-

ful, on any other day, as soon as may be, to hold and

make an election of directors, in such manner as shall have

been regulated by the by-laws and ordinances of said cor-

poration. ’ S -

Seor. 10. And beit further enacted by the authority afore-
said, That when a majority of the stockholders shall make Statement to
application in writing for ‘a gencral statement of the funds stockbolders.
and operations of the company, the board of directors shall, -
within thirty days, call a general meeting of the stockhol-
ders, and lay before them such statements as shall have
been required: Provided also, That the books of the said
carporation shall be submitted for inspection at all the meet-
ings of the stockholders.

Seer. 11, And beit further enacted by the authority afore-
said, ‘Thatif the said corporation, within thres years from Operation
the date of this act, shatl not manufacture five hundred ¥ithin 3
tons of iron from the ore into malleable bar iron, using the ¥
bituminous coal and coke, or anthracite, as the only fuel in
the manufacture thereof, then the legislature may at any
time thereafter resume all and singular the rights, privileges,
liberties and franchises hereRy granted to said company.

SrcT. 12. dnd be it further enacted by the authority afore-
said, That this act shall continue in force fifteen years from Duration of
the passing thereof, and no longer, for the purpose of manu- 3¢t 15 yeas.
facturing as aforesaid, but for the liquidation and settlement
of all the transactions and accounts of the said company,
the corporate powers thereof shall be and continue effectual,
to all intents and purposes, as specified in this act, until the _
whole shall have been fully liquidated and settled: Provi- PXovse
ded always, That if the said. corporation shu’l at any time VAo “onpa-
herealter abuse any of the chartered privileges hereby p)ay debts, &c,
granted, or if the said company shall at any time refuse to legislature
pay any just debt for the space of three months, where the 8705000
sum is under one hundred dollars, and for the space of six ?
months where the sum is above onc-hundred dollars,. after
final judgment shall have been obtaised against said com-
pany, the legislature may resume all and singular the rights,
liberties, privileges and frauchises hereby granted to said
company: JAnd provided also, That full and free admission 2d proviso.
1o all the works of said company shall be granted to any.fi’;;e;‘};‘,‘;s_'

‘s Py . Tt rks.
citizen or citizens of this state for the purpose. of examining
the process and machinery used, upon application to the

Proviso,
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 manager or superintendent of said works; the said company
ﬁ:;;a}a:tel}wg shall %lso furnli)sh annually to the legislature of this state a
Legislature.  detailed statement of the same, upon oath or affirmation, ex~
’ plaining particularly the mode of manufacturing iron, and
all information necessary to make the subject intelligibles

Sdproviso.  Mnd provided further, 'That whenever the dividend shall
Tax of 8 per exceed six per cent per annum, the said company shall pay
flz;‘lfi:‘;v‘::‘"é" a tax of eight per cent on all such dividends above six per
‘ " cent, into the treasury of this state, for the use of the Com-

monwealth,
Seer. 183, nd be it further enacted by the authority afore-
' said, That this company shall not be permitted to borrow:
30;“1”‘“1 not money, either directly or indirectly, nor to have directly or
more than  indirectly more capital employed in the business of making
amountof  and manufacturing iron than the amount of their capital.
capital. : stock.

JOHN LAPORTE,
Speaker of the House of Representaiives.

WM. G. HAWKINS,
Speaker of the Senate.

Arrrovep—The sixth day of March, A. D. one thousand
eight hundred and thirty-two.

GEO. WOLF.

No. 73.

AN ACT

Supplementary to an act relative to the building of certain bridges over the
Monongahela and Allegheny rivers, opposite Pittsburg.

Seor. 1. Be if enacted by the Senate and House of Repre-

sentatives of the Commonwenlth of Pennsylvanio in General

JAssembly met, and it is hereby enacted by the authority of

the same, That the Governor be and is hereby authorized
glfse"‘}g“z%o and directed to subscribe four hundred additional shares,
additional at twenty-five dollars for each share, to the stock of the
sharesin stock company for building a bridge over the Menongahela river,
lﬂ’gli“&f!l‘("“%*" opposite Pittsburg, which subscription shall be paid, one
company.. half on the first day of July next, and one half on the first
day of January, ensuing; and the subscription and payments

authorized to be made by this act, shall, for every share
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