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ation, and also the right to alter the charter and to régulate
, , and_further limit, the tolls, whenever they think propers
Pigtiso, And provided. it in the use of any locomotive engine or
Tnginesnot  engines on the said road it should be found that the said
to;interfere  engines should prove prejudicial or injurions to the safe
, ;‘.’“‘1 travel- 1avelling on any of the public highways, roads or streets;
ing on other | o, 3 . / . .

tonds, &e:  ear or adjacent to the said rail-road, upon complaint being
made before the couit of Quarter Sessions of the county
. where such injury or danger from the passing of the locomo-
tive engines are represented to exist, it shall be in the power
of the court aforesaid to take such order upon the complaint

- 88 to remove and remedy the danger so complained of.
Secr. 25. And be 1t further enacted by the authority afore-
Abntial stnte- 8a2d, That the president or secretary of the said company
mentunder  shall annually, op the first Munday of December, transmit
outh to Audi- to the Auditor General a full statement, under oath, of the
* " affaits of said company, and that the said company shall
State tax on  P2Y inte tl_le state treasury for the use of the commonwealth;
dividends. & tax of eight per centum on all dividends which may ex-

ceed six per centum on the capital stock actually paid.

JOHN LAPORTE,"
Speaker of the House of Representutives.

WM. G. HAWKINS,
© Speaker of the Senafe.

Apnovep—The seventh day of April, Anno Domini, eigh-
sen hundred and thirty-two.

GEO. WOLJ.

B - L

NO. 138
AN ACY

Ahthdr‘izing the Governor to inc01'pomfe the P!xiladbiphia steami tow-boat
company.

" Seor. 1. Be it enacted by the Senate and House of Repre-~

sentatives of the Commonwealih of Pennsylvania in General

Assembly met, and it is hereby enacted by the wuthority of the
Commission. Sames That Henry Cope, Joseph R. Evans, Samuel Comly,
ers appointed James Le Fevre, James G. Stacey, Stephen Baldwin, Ash-
toreseivesub- hel G. Ralston, Thomas B. Walker, William D. Lewis,
lociptions of  Jogeph Hand, Francis Harley, senior, A. 8. Roberts, Joseph
) Solms, Wm. G. Alexander, M. E. Israel, W. P. Bryan,
Thomas D. Grover, Francis Breuil, Israel Cope, John Hemp-
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hitl, -George Fales, Robert O. Niel, or any three of them,

e, and they are hereby appointed commissioners, to do and -

sperform the several things hereinafter mentioned, thatisto
'say, they shall, on or before the first Monday of June, Anno
Domini, one thousand eight hundred and thirty-two, procure
a sufficient book, or number of books, which shall be opened
at the Merchant’s Coffee House in the city of Philadelphia,
and in each of them enter-as follows, or to the following
effect: “We, whoee names are heieunto subscrthed, do
promise to pay to the Philadelphia steam tow boat .com-
pany, the sum of one hundred dollars for every share of
stock set opposite to our respective names, in such manner
and proportions, and at such times as shall be deternined by
the president aund directors of the said company, in pursu-
ance of an act of the general assembly of this con.menwealth,
entitled ‘An act authorizing the Governor te jncorporate
the Philadelphia steam tow-boat company.’ ‘Witness our
hands, this dayof . in the year of our Lord,
-one thousand eight hundred aud thirty-two;™ and shall
thereupon give public notice in one or more newspapers prin-
ted in the said city of Philadelphia, for at least ten diys
of the time and place when and where the said book or

Fotm of
heading,

Shares $100,

books shall be kept open to receive subscriptions for the Duty of coms -
stock of the said company, at which time and place, at least missioners,

three of the said commissionevs shall attend, and permit all
persons of lawful age who shall offer te subscribe in the said
-books, in their own name or the name of any other person
who shall authorize the same, for any number of shares in
said stock; and the said book or books shall be kept.open
for the purpose aforesaid, at least six hours in every juridi-

<al day, for the space of three days, or until there shall have Whale Bum~
been subscribed seven hundred and fifty shares; and if atber of shares

the expiration of three days, the book orbooks aforesaid shall
ot have the number of shares aforesaid therein subscribed,
the said commissioners may adjourn from time to time, and
4ransfer the Liooks elsewhere, until the whole number of
seven hundred and fifty shares shall be subscribed, of wlfich
adjournment and transfers, the commissioners aforesaid shall
give public notice, asthe occasion may require, and when
the whole number of shares shall be subscribed, then the

. ‘books shall be closed: Provided always, That every person proviso.
offering to subscribe in the said books, in his own or any $10+to be paid
other name, shall previously pay to the attending commis. on cach share

. . at time of
sioners the sum of ten dollars for every share to be subscri- gpseription,

bed, out of which shall be defrayed the expenses attending
the taking of such subscriptions and other incidental expen-
ses, and the remainder shall be puid to the treasurer of the
incorporation, as soon as the same shall be organized, aml the
officers chosen as hercinafter wentioned: Provided also,
‘That in receiving additional subscriptions, it shall not be

24 proviso,
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Increase of Jawful to increase their capital to a larger amount than sev-
capital Bmit oy five thousandd dollars, .

- Sror. . And be it further enacted by the authority afore-
When 250 8aid, 'That when two huudred and fifty. shares, or more of
shaves of  the said stock shall be subscribed, and ten dollars paid on
stock are ter each share, the commissioners, or a majority of them, shall
1o issuc. certify to the Governor, under their hands aud seals, the

names of the subscribers and the number of shaves subscri-

bed by each; whereipon., the Governor shall, by letters

patent, under his hand and the seal of the commonwealth,

create and erect the subscribers, and if the subscription be

not full at the time, then also those who shall hereafter sub-

seribe to the full number of shares before mentioned, into

‘ one body politic and corperate in deed and in law, by the
8yle of  name, styleand title of **The Philadelphia steam tow boat
corporatioft. - oompany;” and by the same name, the shareholders shall
have perpetusl succession, and all the privileges and fran-

chises belonging and incident to a corporation, and shall be

capable of taking and holding their capital stock, and the

increase and profits thereof, and of purchasing taking and

holding, to them und their successors apd assigns, infee

simple or for any less estate, and of grasting, aliening and

‘ demising all such lands, tenements, hereditaments and es-
Privilegesand tate, real and personal, as shall be necessary to them for the
Habilities.  purposes of tiis charter, and of suing and being sued, im-
pleading and being impleaded, and of making and having a

common seal, and the same of breaking, altering and renew-

ing at pleasure, and of ordaining, establishing and putting

in execution, such by laws, regulations and ordinances, for

the better and more convenient government of the said cor-

poration, a8 do not contravene the coostitution and laws of

the United States and of this state, and generally, of doing

all and every other wmatter and thing for the carrying into

effect of the just purposes of this charter, which a corpora-

tion or body politic may lawfully do.

Sror. 83 Jnd be it further enacted by the euthorily afore-

Seven first  5¢idy That the seven first named commissioners, or a ma-
named com- jority of them, shall, as soon as conveniently may be, after
missioners to the said letters patent are obtained, give at least ten days
ig:ﬁ:;‘fﬁi‘ public notice, in one or more of the newspapers of the city
of Philadelphia, of the time and place by them appointed .

for the subscribers to meet in order to organize the said

company, and to chuose, by a majority of votes given by

ballot, in person, or by proxies duly authorized, nine dircc-

Proviso. tors to manage the affairs of the company: Provided, never-
Date of prox= yhefpss, That the said proxies shall have been obtained aud

. bear date within ten days previously to the election at

2d provis. which they are presented: Jnd provided also, 'That each

Ratio of voigs person shall be entitled to one vote for each share by him or

to shares, & her held; no gtockholder shall be entitled to more than ten
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votes, whatever number of shares he or she may hold, and
*the nine directors go elected as aforesaid, shall manage the
business of the said company until the third Monday of
January next suceeeding, and until like officers shall be ,
elected. , ‘ 3
Seor. 4. And be it further enacted by the authority ofore-
said, That the stockholders shall meet on the third Monday Annual elect-
of January in every yesr, at the office of the said company, io® of officets.
or in such other convenient place as may be fixed upon by
the by-laws, of which public notice shall be given at least
ten days by the secretary, in one or more newspapers of the
city of Philadelphia, and being so met, the said stockhold-
ers shall choose, by a majority of votes present, directors
to manage the affairs of the said company, who shall con-
tinue in oflice for one year, and until like officers shall be
elected ; any number of the stockholders entitled to at least
. fifty shares of the stock of the company, may call general
meetings of the company upon business of interest or im-
portance, giving at least ten days previous publie notices
at the said annual or special meetings, the stockholders shall General pow-
have full power and authority, by a majority of votes pre. f"sm°f‘s‘°°k"
sent, to make, alter and repeal the by-laws, to fix the amount ™ o
of compensation to be allowed fo the president, to require
of all officers any information, together with the inspection
of all books, documents and papers, relating to the affairs
of the company, and generally to do and perform any other
corporate act: Lrovided, nevertheless, That all and every pouso.
such election, and in the determination of all and every A majority to
question coming before a genaral meeting, the stockholders decide ques-
shall decide by a majority of votes, under the several re- 10"
strictions and provisions contained in the third sectivn of
this act.
Sect. 5. And be it further enasted by the authority afore-
said, 'That the said directors, at the time of their said elec- General pow-
tion, and during their continuance in office, shall be stock- ers of dircet-
holders of the said cowpany and citizens of the state of ™™
Pennsylvanta resident therein; they shall meet at such times
-and places, and manage the business of the company by such
a quorum as may be provided by the by.laws; at the first
meeting of the said directors after their election, they shall
choose one of their number to act as president, and they
shall. further choose a secretary and treasurer; in case of
the resignation, death, or other disability of either of the
said officers, or of any director, the board af directors for
the time being shall supply the vacancy so occasioned for
the remainder of the term; they shall have full power and
authority to appoint a secretary and treasurer, and all such
other officers, clerks and other assistants, as they may con-
sider necessary to the carrying into effect of the purposes
and business of the company, and to fix their salarics and
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wages; they shall prepare and lay before the stockholders at
each stated general meeting, a full and true statement of
the affairs of the company, and generally they shall and
may exercise and perform all such powers and duties, as by
the stockholders at any general meeting shall or may be
prescribed and delegated to them for the proper manage-
ment and government of the business of the company. ~ .

Sgor. 6. And be it further enacted by the authority afore.-
said, That the said directors shall have full power and
authority to ascertain the times, place, manner, instalments

- and proportions, in which the said stockholders shall pay

the monies due on their respective shares, of which times,
place, manner, instalments and proportions, they shall give
at least thirty days previous public notice; and any stock-
holder, or his or her legal representatives, who shall refuse
or mneglect so to pay the proportions and instalments by
him or them due, shall thereupon forfeit to the use of the
company all monies whatsoever, by him, her or them, previ-
ously paid on account of the shares or share on which such
default is made, together with ail right, title, interest, claim
and demand whatsoever, of, into, or out of the stock and
funds ot the said company, and the profits arising or to arise
therefrom, hy reason or om account of the shares or share
so forfeited: Provided, nevertheless, That nothing herein
contained, shall be construed to render it obligatory or bind-
ing on the said company to accept the said forfeiture of
shares or share, but in case of default of payment by any
stockholder or his legal representatives as aforesaid, of an
such instalment and proportions, the directors may, at their
election, cause suit to be brought therefor, with legal in-
terest thereupon, before any alderman or justice of the peace
or court having competént jurisdiction; the shares in the
capital stock of the said eompany upon which there are uo
defaults or arrearages, shall be assignable and transferable,
and may be assigned and transferred according to such rules
and regulations as the directors from time to time may esta.
blish.

Suer, 7. And be it further enacted by the authority afore-
satd, That the said Philadelphia steam tow beat company,
shail have full power and authority to procure, purchase,
construct and eguip, one or more steam tow boats, of such
burthen, power, construction and movement, and with such
appurtenances, apparel and furniture, as they.may deem
adequate and proper for the purposes and objects, by this
charter intended, and the same to employ in and about the
forcing and towing of ships anil vessels toaad from the port
of Philadelphia, the Atlantic ecean and the'several interme-
diate ports, points and places, and the securing and bringing
into security of ships and vessels, in the suid waters, with
liberty to carry in their said steam fow boat or boats, goods,
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wares, merchandize and passengers, to, from and be-
tween apy of the said ports, points and places, and generally
to do, transact, execute and perform, all matters and things
appurtenant or relating, to the said several objects hereinbe-
fore mentioned or connected therewith:

Sror. 8. Jnd Be it further enacted by the authority afore-
said, 'That on the second Mondays of January and July, in Semi-annual
each and every year, the directors of the said company, declaration of
shall declare a dividend of so much of the nett profits, (if any dividends:
there be,) as to them shall seem advisable, and in ten days
after the declaring of the same, their respective proportions
of the dividend shall be paid to the steockholders, or their
agents duly empowered: Provided, That the said company, pyoviso,
shall make an annual statement to the legislature, and shall Annual state-
pay into the state treasury, eight per cent. on all dividends mgl‘;t&;’el'e‘
above six per cent. and if said dividend shall amount to ten B ato tax o di
per cent, or upwards, then said company shall reduce the vidends, &e.
- charges for towing vessels. so as to reduce the dividend to
ten per cent. per annum: Provided, That nothing contained g4 proviso.
in this act, shall be considered as in any way giving to the Company
said corporation any banking, manufacturing or trading privi- precluded
leges whatsoever, or any other liberties, privileges, or fran- I;g‘:;,;;;ﬁi‘“
chises, but such as vaay be necessary or incident to the said
Steam tow-boat company.

JOUN LAPORTE,
Speaker of the House of Representatives.

WM. G. HAWKINS,
Speaker of the Senate.

Arprovep—The seventh day of April, Anno Domini, eigh-
teen hundred and thirty-two.

GEO. WOLF.

e €D CRIR—

No. 139.
AN ACT

To authorize the establishment of abranch bank i the town of Porr

Carbon, in the county of Schuylkill, and to extend the charters of certain
banks.

Seor. 1. Be it enacted by the Senate and House of Repre-
sentatives of the Commonwealth of Pennsylvunia in General
Assembly met, and it is hereby enacted by the authority of the
aame, 'That the Schuylkill Bank of the city of Philadelphia

ks
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