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direclors, shall pay at the-rite of ane per cent. per month for
such delay over the time specified ; nor shall any stockholder
be entitled :0 any dividend arising from the bank, who has not
paid up the instaiment called for ; and should the said bank fail:
to meet its exgagements, each person holding stock at the time of
-said failure, shall be individually liable for the deb:s of the bank
to the amount of the balance unpaid on the stock of such
_ stockholders, . -
Halfof profits ~ Smcrion 7. Whenever the profits of the bank rechartered -
over 12 per by this act shall be such, that the clear annual dividend shall
gont. gz;da?:' exceed the sum of twelve per cent. per annumn on the amount
the edu. fund. ©f the capital actually paid in, then one-half of such surplus
shell be paid into the State Treasury, for the general purposes
of education. .
Subject to Secrion 8. The privileges hereby granted to the said bank,
alteration,  Shall be subject to such alterations, provisions and restrictions,
taxation, &c. as the legislature may at any time hereafter think proper to
enact for tho better regulation of the banking institutions of
this Commonwealth, and shall be liable to such taxes, whether
on dividends or otherwise, as the legislature may at any time
hereafter impose. :
Tolatory pro. SEeTION 9. So much of the second article of the third see.
vision reviv'd tion of the act entitled * An act to re-charter certain banks,”
passed’ the twenty-fifth day of March, one thousand eight hun."
dred and twenty-four, as provides that no person shall be eligi-'
ble as a director for more than three vears out of four, and not
more than three-fourths of the directors shall be cligible to be
re-elected for the succeeding year, except the president, be, and
the same is hereby revived so far as regards the re-chartering
of the bank by this act. ' ‘
' WM. PATTERSON,
Speaker of the House of Representatives.
THO'S. RINGLAND,
Speaker of the Scnate.
Aperovep-—The eleventh day of March, one thousand eight
hundred and thirty-four.
.GEO: WOLF.

———c D G

'No. 68,
AN ACT

T'e extend the charter of the York Bark in the CQuniy of York.

Section 1. Be it enacted by the Senate and House of Re-
presentatives of the Commonwealth of Pennsylvania in General -
Assembly met, and it is hereby enacted by the authority of the
same, That the act entitled « An act regulating banls,” passed
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the twenty-first day of March, one thousand eight hundred and Charter ex-
fourteen, and the act entitled * An act to re-c]\mrter certain tc;‘i‘:dﬁf;’:nls
banks,” approved the twenty-fifth day of March, one thousand ihy, 1837.
eight hundred and twenty-four, be, and the same are hereby ex-

tended for and during the term of fifteen years, from the first
Wednesday in May, one thousand eight hundred and thirty-

seven, so far as the provisions of said acts relate to the York

bank, except so far as the same may hereby be altered, amend-

ed or revoked.

Seerron 2. The privileges hereby granted to the said bank, Subject to
shall be subject to such alterations, provisions and restrictions, alterations,
as the legislature may at any time hereafter think proper to taxation, &c.
enact for the better regulation of the banking institutions of this
Commonwealth, and shall be liable to such taxes, whether on
dividends or otherwise, as the legislature may at any time here-
after impose.

Sectron 3. Whenever the profits of the bank re-chartered Half of the
by this act, shall be such, that the clear annual dividend shall i’;"ﬁg ‘c’;z:
excced the sum of twelve per cent. per annum on the amount perpanm 10 be
of the capital actually paid in, then one-half of such surplus paid to the
shall be paid into the State Treasury, for the general purposes educat’n fund
of education.

. WM. PATTERSON,
Speaker of the House of Representatives.
THO’S. RINGLAND,
Speaker of the Senate.
Arrrovep—The eleventh day of March, one thousand eight

-hundred and thirty-four. :
GEO: WOLF.

——eratld €

No. 69.
AN ACT
Relating to Inns, Taverns, and retailers of vinous and spirituous liquors,
TABLE OF CONTENTS.

Secriox 1. The Courts of Quarter Sessions and Mayors’
Courts may grant licenses for taverns and
inns.

. Such licenses may be granted in Philadelphia
at any term of the courts, but in other coun-
tics only at the first or second time of the
court in the year. . Exception.

3. No inn or tavern shall be licensed. unless neces-

sary to the public.
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