o . LAWS OF PENNEYLVANIA,

‘ No. 158,
AN ACT
To Incorpurate the Pennsylvania Mining Comipauy.

Secrion V. Beit enacted by the Sapate and House of Re-
presentatives of 1he Commonwealth of Pennsylvaria in General
Assembly mit, and it is kereby enacted by the authoriry of the
same, That Robert Rodgers, Joseph Cgrtis, A. Rodgers, Jona-
than Wilmarth, and such other persous as may be associated
with them, a’ter the passing of this act, for the pmyose of mining
gold, silver, copper, fead and tin, aund extyacting the metals
thereof, which the said company may discover and dig up, shall
be and are hereby declared to be one body polivic and corpo-
rate, in deed and in law, by the name and stylc ot “The Penn-
sylvania Mining Company,” and by the same name shall have
succession, and shall be able to sue and be sued, implead and
Capacities & he impleaded, to purchase, rent, veceive, have, held and enjoy,
privileges. 15 them and ro their successors, any property, of what nature

and quality soever, and to rent or erect the necessary machin-
ery, and the same fromn time to time 1o sell, grant, demise, alien,
Provisn. mortgage or dispuse of 1 Provided, 'I'he amount of land held
by said corporation, shall not at any one time exceed two thou-
sand acres ; to'make and use a common seal, and the same al-
ter and renew at pleasure ; to ordwin, establish and put in ope-
ration such by-laws, rules and regulations as shall appear most
convenient for the government of said eorporation, not being
contrary to the constitution and laws of this State or of the
United States, and to do all the matters and things which shall
lawfully appertain for the well being of the said eorporation,

and for the managing and ordering the afliirs thereof.
Secrion ¢ The capital stock of said compomy shall not
exceed two hundred and fifty thousand dolars, divided into
Capital not to Shaves of fifty dollars each: that the said corporation shall not
exceed lssue any notes in the shape of cash or hark notes, nor be con-
$250,000"  ecrned in any business that is not aecessarily connected. with
- the beginning cnd carrying on the operations of the company,
and the sale of their metals, agreeaby to the true meaning and

intent of this act.

Sncrron 3. The affais of the company shall be managed
_ by five directors, to be chosen from the stoekholders within sixty
days after one thowsand shares shali have been subscribed, who
shall chooese, by ballot, one of their number for president, and
in case of the removal of the president or any of the directors
by death, resignation, or any other cause, the vacancy may be

Vacaneies, supplied, by the board of directors, for the remainder of the
. how supplied. term, only, for which such president or director shell have been
- chosen ; the dircetars shall be elected at York or Lancaster, on

Name and
style.

Directors
chosen,
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"the first Monday’ in August, in each and every year afler the Eloctions,
first election, by a majority of the votes of the stockhelders, when held,
which directors shall serve for one year next ensuing their elec-.
tion, ten days notice being given, in one ot more newspapers,
of the time and place at which such election will take place.

The number of votes that each stockholder shali be entitled to,

shall be one vote for each and every share of the stock he, she or

they may hold: F’rovided, That no stockholder, in his own name p,ooo
or by proxy, shall be entitled to have more thanten votes, what.

ever number of shares he may be cntitled to.

Secrron 4. The stockholders may vote at elections, or on
any question that may be before a meeting of the stockholders
relative to the affairs of the company, in person or by proxy : Of votes,
Provided, The proxy be derived directly from such stockhold- Proviso.
er, within three months previous to such election, or meeting of
stockholders.

Secrion 5. When one thousand shares or more of said
stock shall have been subscribed, and the sum of five dollars
on each shave been paid into the joint funds of the company, When Gov.
the Governor, on evidence of the same, shall, by letters patent, E&g‘_;s;:fcm_
under his hand and the seal of the State, create and erect the
subscribers, and if said subscription be not full at the time, then
also those who may thereafter subscribe to the stock of said
company, tnto one body politic and corporate, in deed and in
law, by the name and the style of the Pennsylvania Mining
company.

- Secrron 6. If after thirty days notice in the public papers

as aforesaid, of the time and place appointed for the payment of .
any proportion or instalment of said capital stock, any stock. 30days notice
holder shall neglect to pay such proportion or instalment at the & f:";‘:,rte ?f
place appointed, for the space of thirty days alter the time of ?ci{ure to cl,)::
such appointment, the amount or amounts previously paid shall sae on am’t
be forfeited to the company, and may be sold to any person or paid.
persons willing to purchase the same, for such price as can be
obtained. .

Srcrrox ©. The board of directors, of whom a majority Board of di-
shall form a quorum, shall have power to appoint officers and rectors may
agents and to employ workmen, allowing them such compensa- “gﬁ’s"'{“:c"ﬁ"'
tion as they deem sufficient ; they shall also have power to de- °*'* ~ "
clare dividends semi-annually, of such a proportion of - the nett py; cqcna.
profits of the company as they may deem advisable, to be paid
to the stockholders or their legal representatives. ’

Skerion 8. The stock of the company shall be assignable stoek trans.
and transferable, according to such rules as the board of di- ferable.
rectors may establish. )

Seerion 9. Unless the said company shall within five years Forfeiture of
from and after the passage of this act, give satisfactory evidence S3rter
that they have mined and prepared for market of the said me-
tals to the value of twenty thousand dollars, the term of theiy
charter shall then expire ; and that said company shall confine
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" their operations to the countics of Adams, York, Lancaster and
Dauphin. o -

Secriew 10, This act shall continue in force twenty years

Actlo con-  fram the passing thereof and o longer, for the purposes of mi-

tinue iv force in o a5 aloresaid; but for the liquidation and settlement of all

20 years. the transactions and accounts ol said companv, the corporate
power thereof shull be and coatinue effectual to ail intents and
purposes as specified in this act, until the whole sba.ll buve been

* Proviso. fully settled :  Provided, That full and free admission to all

the works of said corpany, shall be granted to any citizen or

citizens of this State, for the purpose of examining the process

and machinery used, upon application to the manager or super-

intendent of the works. .
Halfof profits  SeoTioN 11, Whenever the profits of the said corporation
over 12 per  shall excced twelve per cent. per annum on the capital stock
<t to go L0 getually paid in, then one-half of the said surplus shall be paid
eﬁ‘:c:;"’ "l 5nto the State Treasury, for the purpases of education.
gto:khz;;iers SECTID:V 12. The stockholders s}.)all be individuaily a}?-
individually swerable for any debts of the corporation to any amount of the
answerable. unpaid instaliments on their stock respectively. )
Legislature Secrion 13, The Legislature reserves the right at any time
have right to hereafier to alter, amend or annul the charter granted by this
repeal, -act. :

WM. PATTERSON,

Speaker of the House of Representuiives.

' JACOB KERN,
Speaker of the Senate.
Arprovep—The fourteenth day of April, Anno Domini,
-eighteen hundved and thirty-four.
GEO: WOLF.

i D A————
) No. 159.

AN ACT

Authorizing the Governor to incorporate the Bald Eagle and Spring
creel Navigation company.

Secrion 1. Be it enacted by the Senate and FHouse of Re-
presentatives of the Commonwealth of Pennsylvania in General
Assembly met, and it is hereby enacted by the authority of the
same, That Roland Curtin, Thomas Burnside, Bond Valentine,
James Irvin, William W. Potter, Joseph Harris, Joseph Miles,
John Rankin and Andrew Gregg, junior, of the county of Cen.
tre, Richard Peters and Jacob Lex of the city of Philadelphia,
or any three of them, be and they are hereby appointed com-

Commiss'rs,
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