OF THE SESSION OF 1833-34.

ration tax or taxes, o long as the same shall be owned and
held by the said institute.
WM. PATTERSON,
! Speaker of the House of Representatives.

JACOB KERN,
Speaker of the Senate.

Approved—The fourteenth day of April, one thousand eight
hundred and thirty-four.
GEO: WOLF.
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AN ACT
For the amendment of the law relating to Factors,

CONTENTS.

Secrron 1. Consignee of merchandize to have a lien thereon

for certain purposes.

2. This lien not to exist if the consignee have notice
that the consignor is ot the actual owner.

3. Consignce or factor may pledge merchandize, &ec.
forcertain purposes, if the pawnee have not
notice. '

4. The pawnee of merchandize pledged for a prece-
dent debt of the factor, &c. without notice,
and every pawnee with notice, to have the
right of the factor and no more.

5. This act not to effect lien for expenses, nor to pre-
vent the ‘actual owner of merchandize from
recovering the same or the proceeds thereof in
certain cases. !

6. A consignee or factor of merchandize, pledging
the same for his own purposes or appropriating
to his own use the proceeds of sales, to be
liable to fine and imprisonment.

AN ACT

For the amendment of the law relating to Factors.

SeerroN 1. Be it enacted by the Senate and House of Re-
presentatives of the Commonwealth of Pennsylvania in General
Assembly met, and it is hereby enacted by the authority of the



LAWS OF PENNSYLVANIA,

game, That whenever any person entrusted with' merchandize, -
and having authority to sell or consign the same, shall ship or
otherwise transmit the same to any other person, such other
person shall have a lien thereon—

I. For any money advanced or negotiable security given by
him on the faith of such consignment, to or for the use of the
person in whose name such merchandize was shipped or trans-
mitted. :

I1. For any money or negotiable security received for the use
of such consignee by the person in whose name such merchan-
dize was shipped or transmitted. _

Secrion 2. But such lien shall not exist for any of the pur-
poses aforesaid, if such consignee shall have notice by the bill
of lading or otherwise, before the time of such advance or re-

. ceipt, that the person in whose name such merchandize was

shipped or transmitted is not the actual owner thereof.

Srcriox 3. Whenever any consignee or factor, having pos-
session of merchandize, with authority to sell the same, or hav-
ing possession of any bill of lading, permit, certificate, receipt
or order, for the delivery of merchandize, with the like author-
ity, shall deposit or pledge such merchandize, or any part thete-
of, with any. other person, as & security for any money-advanc~
ed or negotiahle instrament given by him on the faith thereof;
such other person shall aequire by.virtue of such contract the
same interest in and authority over the said. merchandize, as
he would have acquired thereby if such consignee or factor had
been the actual owner thereof: Provided, That such person
shall not have notice by such’document or otherwise before the .
time of such advance or receipt, that the holder of such mer-
chandize or document is not«the actual owner of such mer;
chandize. ° : o .

Srcrron 4.0 If any person shall aceept or take such mer-
chandize or document from any such consignee or factor, in
deposit or pledge for any debt or demand previously due by or
existing against such consignee or factor, and without notice as
aforesaid, and if any person shall accept or take such merchan-
dize or document from any such consignee or factor in deposit
er pledge, with notice or knowledge that the.person making
such deposit or pledge is a consignee or factor only, in every
such case the person accepting or taking such merchandize or
document in deposit or pledge, shall'acquire the same right and
interest in such merchandize as was possessed or could have
been enforced by such consignee or factor against his principal
at the time of making such deposit or pledge, and no further or
~other right or interest. - - ‘

Sgcrron 5. Notliing'in this act contained, shall be construs
ed or taken ' - ‘

I. To-affect any lien. which a consignee or factor may pos- -
sess at law, for the expenses and charges attending the shipment
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or transmission and care of merchandize consigned, or other-
wise entrusted to him.
IL. Nor to prevent the actual owner of merchandize from
recovering the same from such consignee or factor, before the
same shall have been deposited or pledged as aforesaid, or from

the assignees or trustecs of such consignee or factor, in the

event of his insolvency. .

III. Nor to prevent such owner from recovering any mer-
chandize so as aforesaid, deposited or pledged, upon tender of
the money, or of restoration of any negotiable instrument so
advanced, or given to such consignee or factor, and upon tender
of such further sum of money, or of restoration of such other
hegotiable instrument, if any, as may have been advanced or
given by such consignee or factor to such owner, or on tender
of a sum of money equal to the amount of such instrument.

IV. Nor to prevent such owner from recovering, from the
person accepting or taking such merchandize in deposit or
pledge, any balance or sum of money remaining in his hands
as the produce of the sale of such merchandize, after deducting
thereout the amount of money or the negotiable instrument so
advanced or given npon the security thereof as aforesaid.

Secrion 6. If any comsignee or factor shall deposit or
pledge any merchandize or document as aforesaid, consigned
or entrusted to him as a security for any money borrowed or
negotiable instrument received by such consignee or factor, and

shall apply or dispose of the same to his own use, in violation

of good faith, and with intent to delraud the owner of such
merehandize, and if any consignee or factor shall, with the
like fraudulent intent, apply or dispose of to his own use any
money or negotiable instrument, raised or acquired by the sale
or other disposition of such merchandize, such consignee or fac.
tor shall, in every such case, be deemed guilty of a misde-
meanor, and shall be punished by a fine not exceeding two thou.
sand dollars, and by imprisonment for a term not exceeding

five years.
WM. PATTERSON,
Speaker of the House of Representatives.
- JACOB KERN,
Speaker of the Senate.
Arerovep—~The fourteenth day of April, one thousand eight
hundred and thirty-four,
’ GEO: WOLF.
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