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- N 0..' 210,
AN ACT

“Fo eorporute the Firemen's Insurunee Company of'the eity of Fitis-
burg and vieinity.

Secrrox 1. Be it enacted by the Senate and_House of Re-
presentatives of the Commonwealth of Pennsylvania, in, General,
Assembly met, and it is hereby enasied by the authority of the
same, That J ohn Arthurs, Thomas Bakewell, Georgae T.. White,
Commxss’rs. George W. Jackson, Williamy Eichbaum, 8. B. McKenzie, John,
B. McFadden, Samuel Roseburg, John Morrison, John D.
Davis, Christian Aushultz, Ben_\amm Dmlmﬂrton Peter erd
H. Davis, Robert &. Campbeli, Thomas S-m;cple, ‘Jobn Hays,
James Blakely, John B. Ralston, S. R. Darhnfrton, Samuch
Churcly, Mark Lowrie, Reuben Millez, Junior, 'I‘homas ‘Scott,
Frederick Bausman, James Patterson, are hereby uppomtod
comynissicners for réceiying subscriptions to the stock ol a com-
pany to be called “T'he Firersen’s [nsurance Corppany:,’ , and
~ shall open a hoole for that purpose in the ¢ity of Pitsburg, at &
time and place by them to be appomted of which ‘(hey shali
Publie motice. give uot luss than two weeks notice in at Jeast two newspapers
of the said city ; angd the said book shall be kept opén for twe,
days, between the hours of ten and two o’clock” on the da) ap-
pomt d, and until the number of ten thousand shares at. twenty-
five dotturs for cach share shall be subseribed, after, which the
Privilege to pooks shall be closed, and all persons of lawiul age, bemg Fire:
subscribe,  pen belonging to any  of d‘o duly oxgamu,d fire engine, hose,
pxopc.'iv,aw ard hook and hddm compunies of the city of Fl‘t.}-
burg and s viginity, or the widows or orplmns af any of the
du;easod membeys, shall bave the exclusive privilege to sub-
seribe toths suid stock on the three first days on \vhmh the said
*"books shali be opened ; but i the whole stock shall not be sub-
seribed on the said throe first days,the commissioners shall there-
afier permit any person or persons, company or corporation, to
Proviso. subscribe for any number of shares remaining : * Provided,
That the suwn of five dollars on each and every share so sub-
scribed, shall be ptud at the time of subscnbm(r for smh sharg
or ‘;hdres )
Szew 16N 2 Whea the whole nuumber of shares in the capi-
:z;‘;‘;;ﬁ;iy‘s tal st as uﬁ;‘?&-‘ id shall have been subscribed, the said com-
1o Governor, THSSIONEZ, 0F & mujority of them, shall certify to the Govern-
or, under their hands and seals, the names of the' subscribers
and the namber of shares by them subscribed respectively, and
the (‘ro\'unm shall thereupon, by letters patent under Ins hand
und the s al of the State, erect and create the subscribers into
Style of one body politic and corporate, in deed and in law, by tlie nanie,
corporation. shlc and titke of "TM Firemen’s lnsurance Compam ;7 by
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which name the said spbscribers shall have perpetual succes- Powers and
sion, and shall be able to sue and be sued, implead and be im. liabilities,
pleaded in all courts of record and elsewhere,and to purchase, re
ceive, have, hold and enjoy, to them and their successors, lands,
tenements hcreditaments, goods, chattels, rights and credits,
stocks and sccurities, of what nature, quality or kind soever,
and the same from time to time to sell, demise, grant, plien
and dispose of :  Provided, That the said company shall only Proviso.
hold such real gstate as shall be necessary for its accommoda:
tion in the trapsaction of business, or such as shall have been
in good faith mortgaged to it by way' of security, or conveyed
in satisfaction of debts preyiously contracted in the course of its
dealing, or purchased upon judgments which shall have been
obtained for such debts, or purchased at sales on judgments of
any other person, or body politic, when the purchase thereof
may be nccessary to secure any debt due the company ; and
the said ‘company shall have authority to make and have a
common seal, and the same to break, alter and repew at plea.
sure ; and also to ordain, establish and put in execution such
by-laws, ordinances and regulations as shall appear necessary
and convenient for the government of the said corporation, not
being contrary to the constitution or laws of the United States
or of this State, and generally to do all and singular the mat-
ters and things which to them shall lawfully appertain to do
for the welfare of the said corporation, and the management and
prdering of the affairs thereof, o

Secrron 8. The capital stock of the Firemen’s Insurance
Company, may be hereafter increased to any sum not exceed- Increpse of
ing twenty thousand shares, of twenty-five dollars each, if the stock authori
holders of two-thirds of the stock shall, at any meeting regu. ***
iarly convened, so order, and the increase shall be subscribed
in such manner and on spch terms as they shall direct. The
capital stock of the company by this act incorporated, and the
stock which may be created in addition to it, by the increase How trans.
aforesaid, shall be held by the proprietors thereof, and be trans- ferable.
ferable by them or their assigns, respectively, on the following
terms, that is to say, each and every subscriber shall, within
two weeks after public notice given in any two of the papers
printed in the city of Pittsburg, pay or cause to be paid, to the
officer of the corporation designated in such notice, the amount
of the shares so subscribed, in such sum or sums and at such
time or times as the president and directors shall in their dis-
cretion direct or appoint, and if any subscriber, his, her or their
assignee, shall refuse or neglect to pay the first or any subse-
quent instalment, called for as aforesaid, such subscriber, his,
her or their assignee, shall forfeit cach and every share, to said
company, on which the payment shall not be duly made, and
all monics paid or profits accrued therefrom ; and new subscrip-
tions may be opened and received for the shave or shares so for-
féited, at the discretion of the directors of said corporation.

Penalty on
non-paymont,
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Secriox 4. For the proper management of the aflairs of

13ditectors: the said corporation, there shall be thirteen directors, who shalt

' be citizens of this commenwealth, and stockholders of the said

corporation, each halding in their own right at least five shares,

who shall be clected, annually, on the first Monday in July, by

the stockholders, at their stated meeting for that purpose assem-

bled. Each stockholder having onc sharc, and not exceeding

No stockhold- ten shares, onc vote for each share of stock, but no stockholder,

frl;ot:e}tl?x:: 1o cither by himself or by proxy, shall be entitled to more than

votes. ten votes, whatever number of shaves he or she may be enti-

tled to, nor shall any stockholder vote at any elcction for direc-

tors, unless the share or shares on which he or she may claim

to vote shall have been standing in his or her name, on the books

of the said corporation, for at least three months previous to

such election, of which stated or extra meetings, public notice

of the time and place of holding the same shall be given, in at

least two newspapers in the city of Pittsburg, not less than two

weeks previous to holding the same, and the directors, at their

first meeting, shall choose one of their number as president,

but in case it shouvld happen, at any time, that an election of

directors should not be made upon any day, when pursuant to

this act it ought to have been made, the corporation shall not

for that cause be desmed to be dissolved, and it shall be lawful,

on any day within thirty days thereafter, to hold and mdke an

election of directors; in such manner as shall be regulated by

Vacancies, the by-laws of the corporation, and in case of the death, rosig-

how supplied. nation or inability of the president or any director, the vacancy

shall be supplied by the board of directors, for the term they

Proviso, were clected to serve: Provided, That the first election shall be

held at a time and place to be appointed by the connmissioners

before mentioned, they giving totice thereof, in the manner

uforesaid, and the directors, so chosen, shall hold their offices

until the first Monday of July, cighteen hundred and thirty-

four, and every hoard of dircctors duly elected, after the first,

shall hold their respective offices {for-one year, and untit others

are chosen, and no stockholder shall vote at any clection for

. directors, {except the first,) unless the share ox shares, on'which

he, she or they may claim to vote, shall have been standing in

‘his or her name, on the books of the company, for at lcast

2d proviso. three months previbus to the cloction: And provided also,

That not less than two-thirds of said dircctors, shall be from

among the fire-engine, hose, property, axe, hook and ladder
companies of the city of Pittsburg and its vicinity:

SectioN 5. The capital stock and the funds of the company
roay, from time to time, be vested in the public securities of the
United States or of .this Stale, or in the stock of any
incorporated bank or banks in Pennsylvania, or in the stock
of the bank of the United States, or in stock of any incorpo-
rated institution or city within this Commonwealtl, or may be

Funds of co.
how vested.

- ’ 3
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Ioaned, on real or personal security, within the State of Penn-
sylvania.

Secrron 6. The directors of said company shall have full »
power and authority at any time to sell, dispose and transfer all P :E;f: ;:::ri_
orany of the public or other securities, stock or evidence of L,
debt, in which the capital stock and funds of the company shail
be invested and the proceeds of any such sale or transfer to re-
invest i any sccurities or 'stocks as may be deemed expedient :

#ruvided, That pothing herein conmained shall be construed Proviso,
to authorize the said company to use their funds for banking
purposes.

Secrron 7. The president and directors of the said corpora-
tion for the time being shall have power to appoint a secretary,
and such officers, agents and clerks, or other persons as shall Officcrs 2
be necessary for conducting and executing the business of the */P \ated.
said corperation, and to allow them such compensation for their
services, as they shall deem reasonable, and generally to exer-
cise all other powers and authorities for the proper manage-
ment and divection of the affairs and funds of the said corpo-
ration as may be allowed by this act or the ordinances of the Power to pre.
corporation, and especially shall have power to prevent the ventdeling't
transfer of any stock while the holder thereof shall be indebted stockholders

" to the company, and furthermore, if the holder of any stock so ggm;::cn]:fer-
indebted shall after demand upon him for the payment of said £ ’
debt or any portion thereof, neglect or refuse to pay the same,
for the space of sixty days the said directors shall have power
to direct the sale of the same at public auction after two weeks
notice of said sale in two of the newspapers of the city of Pitts-
burg. '

Secrion 8. The president and divectors shall have full power President and
and authority on behalf of said corporation to make all kinds of directors to
insurance against fire, and all kinds of insurance upon the in- h““’ power to
land transportation of goods, wares and merchandize, all kinds o7 t2 "%
of insurance upon vessels, whether propelled by steam or oth- ’
erwise, and upon their cargoes, . and to loan moeney upon bot.
tomry and respondentia, and generally to make, execute and
perfect such contracts, agreements, policies or other instruments
as may be necessary, and to transact and perform all matters
and things relating to the said objects, and all policies of insu-
rance and other contracts to be made by said company shall be
under the seal of the said corporation, signed by the president
and attested by the secretary or other officer appointed for that
purpose.

Secrrox 9. In case any party to any policy of insurance made
by said corporation, shall seli, convey or assign the subject in- Policy of in.
sured it shall be lawful for such party to assign or deliver to :yil(}cstoon.
" the purchaser such policy or contract of insurance, and such usi’;gmd, &e.
assignee shall have all the benefit of such policy or contract of
inisurance, and may bring and maintain a suit 1n his own name
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thereon, if before any loss happencd, he shall have obtained
the consent of the corporation to such assignment to be endorsed
on or annexed to such policy of insurance, and the said corpo-
ration, shail not be bound afler the transfér or assignment of
any such sithject of insurance made by them unless their con:
sent as aforesaid be obtained.
Secrron 10. The directors shall on the first Mondays of
Somi January and July in each year, declare a dividend of so mucli -
mi-anntal . : .
declaration of OF the profits of the corporation as to them shull appear advisa-
dividends,  Dle to be paid to the respective stockholders agreeably to such
regulations as the said directors may adopt, but the monies res
ceived as premiums on risks Which remain undetermined and
outstanding at the time of declaring the dividends respectively
shall not be computed as any part of the profits of said corpo:
ration. : ‘
Srcrron (1. Id case any luss” shall happen by which the
In 3‘35‘_’ 5’”3“ capital stock shall be diminished no dividend shall be made until
:::; d;v’“:gl the amount of such diminution shall be supplied and added to
diminution be the capital, and any president or director present at the declar-
supplied.  ation of any dividend contrary. to the above prohibition who
shall omit immediately to enter his protest against the same on
Penalty on  the minutes of the company, shall be accountable for and pay
omitling (0 ¢4 the company for their use, the amount of the dividend decla-
. entey protest, : o .
red and paid contrary to the provisions of this act.
Secrion (2. If at any time it shall appear to the Legislature
Rich that the privileges granted by this act are injurious to the public
ght to . . A
repeal. welfare the power t0 repeal this act is hereby fully reserved but
such repeal shall not affect any of the contracts of the said com-
pany, nor their powers to liquidate and settle all their past
transactions, and the said company shall be’ subject to such
general laws as the Legislature may at any time enact for tax-
- ing the insurance companies of this Commonwealth.

WM. PATTERSON,
Speaker of the House of Representatives.
JACOB KERN,
o Speaker of the Sengte,
Avepovep—The fifteenth day of April, Anno Domini, eigh-

< teen hundred and thirty-four.
' GEO: WOLF.
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