OF THE SESSION OF 1834-36.
No. 135.
& %mmlsmmt

"To the act entitled An act to incorporate the Manufacturers’ and Me-
chanics’ Bank of the Northern Liberties, in the county of Philadelphia.

Skcrion 1. Be it enacted by the Swiate and House of Re-
presentatives of the Commonwealth of Pennsylvania in General
Assembly met, and it is hereby enacted by the authority of the
same, That so much of the first section of the act entitled An
act to incorporate the Manufacturers’ and Mechanics’ bank of
‘the Northern Liberties, in the county of Philadelphia, as re-
quires said bank to be located north of Green street, be and the
same is hereby repealed.

JAMES THOMPSON,
Speaker of the House of Representatives.

THOMAS S. CUNNINGHAM,
Speaker of the Senate.

Arprovep—The thirteenth dav of April, Anno Domini, eight-

een hundred and thirty five.
GEO: WOLF.
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Incorporating the Lancaster Savings Institation.

Sgerion 1. Be it enacted by the Senate and House of Re-

presentatives of the Commonwealth of Pennsylvania in General

Assembly met, and it is hereby enacted by the authority of the
same, That William B. Fahnestock, David Longenecker, John
‘Brown, George H. Whitaker, Henry P. Carson, Peter McCono-
my, Charles Gillespie, Louis C. Jungerich, George W. Ham-
mersly, Christian Kieffer, Jacob.Grul, John L. Atlee, Robert D.
. Carson, Jacob Hensel, George W. Bowman, Thomas D. Car-
son, Reah Frazier, William Frick, Henry C. Locher, John F.
Long, Thomas E. Franklin, Samuel Dale, Christian Bachman,
Emanue! Schafler, Isaac B. Carpenter; Jacob McCully, Peter
V. S. Voorhis, Israel Carpenter, Samuel R. Slaymaker, George
B. Kerfoot, P. Reitzell, Jacob Demuth, Daniel Heitshu, A. F.
Osterloh, H. K. Reed, John H. Keller, David Miller, William
Heitshu, and . all and every other person hereafter becoming
members of the Lancaster Savings Institutien, shall be and are
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hereby created a corporation and body politic by the name and
style of the Lancaster Savings Institution, and by that name
shall be able to suc and to be sued in all courts and iribunals,
and to purchase, have and hold lands, tenements, hereditaments,

rents, goods, chattels and effects of wliatsoever nature or kind,

and the same at any time o sell, grant and disposc of, and to
make, execute and deliver all proper and legal conveyances and
assurances, and to receive the same; and also to nake, have
and use a common seal, and the same to break, alier and renew
at pleasure ;and also to ordain, establish, and put in exccution
all such by-laws, ordinances and regulations, as may appear
necessary and fit to subserve the interests of the institution, not
being contrary to the fundamental articles thereof, to the consti-
tution and laws of the United States or of this Cominonwealth,
and generally to do and execute and have done and cxecated by
proper officers or by attorney in fact duly constituted, all acts,
matters and things In relation to the business thereof, which a
corporation may or lawfully can do: Frovided, That the clear
yearly value of the real estate so held, except such as shall have
been bona fide mortgaged to the said company by way of secu-
rity, or conveyed to it 1n satisfaction. of deébts contracied in the
course of its Jealings or purchased at sales upon judginentis ob-
tained for such debts, shall not exceed the sum of five thousand

, dollars.

$10,000, vor

more than
$50,400.

Elections, -

how con,
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Seerron 2. For the security of depositors in said institution
it shall be the duty of the persons named in the first section of
this association, and such others as may become members of
sald association, to raise and form a capital of not less than ten
thousand dollars, or not more than filty thousand dullars, in
shares of twenty-five dollars each, which capital shall at all
tites be liable to the depositors for the amount of their deposits,
and of the interest accruing thereon, the sharas shall be trans-
ferrable on the books of the company, in such manner as may
be designated by the by-laws of the said institution.

Secrion 3. After ten days notice given by the three pet-
soms first named in the first section of this act, in at least two
newpapers published in the city of Lancaster, a meeting of all
the persons above named or a majority of them, shall be held
at atime and place in said city, to be specified in said notice,
wnen and where said persons or a majoiity of them shall proceed,
the individuals giving the notice, acting as judges ofthe election,
to clect by ballot from their own number, seven trustees to man-
age tne affairs of said institution for one year after the same
shall have commenced operations, and until their successors shall
be duly elected and qualificd to take their seats, and the second
and all future elections of trustees shall be held at such times
and i such manner in all respects as the by-laws shall pre-
seribe, and at such elections, all such persons as shall be mem.
bers, baving been duly admitted as members, under the provi-
sions of this act, shall be alone entitled to vote at such clections,



~\

OF THE SESSION OF 1834~35. 225
and be eligible to the.situation as trustees ; and the sccond set of
trustees thus elected, and al] others therealter elected, shall hold
their offices for one year and until their successors shall be duly
qualified to take their seats, and in case of the death, resignation,
removal, public insolvency, or inability to act, of any of the said
trustees, the remainder of the hoard or a majority thereof, may
proceed to supply the vacancy for the first onc year from the
persons named in the first section of this act, and afterwards
from among the regalar members of said corporation, and afier
the said -one year no _person shall have a vole in any proceed-
ings of said corporation, cxcept those who shall have become
members thereof as above indicated, but no director of any bank
shall be a trustee in this institution. '

Szerion 4. The trustees aforesaid shall have power to
elect a president from their own body, in case of absence or ina. Officers
bility to act, a president pro tem., and to appoiat a treasurer, £lected and
and all other officers, agents and servants, necessary for the T o
performance of the proper business of the iostitution, and in
* their diseretion to dismiss them ; and it shall be the duty of the pygies of
trustees to take from their treasurer a bond, with two or more trustees.
sufficient sureties to their satisfaction, in such sum as they shall Bord from
deem proper, conditioned “for the faithful and due execution of treasurer,
his office ; aud the treasurer shall not be allowed to cairy on, for faithful
directly or indirectly, any other business than that of the insti. gﬁgﬁ;?mce
tution, without express permission from the trastecs, under the © “*Y
penalty of three thousand dollars, to be recovered for the use of
the institation ; and the trustees shall take such security for the
good behaviour of their treasurer as the by-laws shall prescribe,
and shall establish the compensation to be made to the treasu-
rer, which, together with ail expenses, shali be paid out of the
corporate funds ; but no trustee or other officer in said institye-
tion shall ever be allowed to borrow any sum from the same
upon any sceurity or any pretente, except in the same propor-
tion as shall be allowed to all.depositors, on security of their -
deposite, not exceeding three-fourths thereof.

Secrion 5. . The said corporation shall be authorized to In-
vest its funds in public stocks of this State or of the United 5‘3::: te
States, or real securities, or in the disconnt of notes and per- )
sonal securities : Provided, That the rate of discount at which
loans may be made by the said institution shall not exceed one
half per centum for thirty days, and it shall not purchase
promissory notes, bills, bonds or other negotiable securities, at
a greater rate of discount: Povided, That no ndte shall be Proviso.
discounted by this institution, unless on money deposited under
the provisions of this act or on the capital stock : And P ovided 24 Proviso,
Sfurther, That no bank shall deposit money in this institution,

Secrien 6. The said institation shall receive ag deposits Depos'ts, how
from all persons who shall offer the same, any sumnot léss than receivable.
one dollar, to be'paid to such depositor when required, and at
such times, and ‘with such inferest, and undér such regulations

15



LAWS OF PENNSYLVANI,

as the trustees in the by-laws may prescribe, which regufations:
shall be'put up in some conspicuous paxt of the office in which'the
business of the institution may be transacted, but no interest shall
be allowed: on any deposites until they shall amount to the sum
of five dollars, and every additional sum of five dollars that may
. be dopesited, shall bear interest in like manner, the interest shall
be estimated by calendar months, and in order toaveid the caleu-
ations of interest for days upon-small amounts, no interest will
be allowed for the fractional part ofu month ; the trustees shalld
be at liberty to return the amount of deposit of any - individual
with his interost, and close his account on giving him four weeks
notice thercof,
Sgerion 7. The trustees shall have power to prescribe By-
Powers of Jaws, the mode of subscription and deposite of these intending:.
trustcos. to become members of the institution, and the form of certifi-
cates to be issued to such, as well as to temporary depositors,
and the manner of making them transferable, and to provide for’
she investment of the frnds of the institution in mortgages with
or witlrout powers of sale and awthority to enter judgment theieon
and other real securitics, public stocks and bank stock of the State
" or of the United States, as shall be deemed appropriate and safe,
and to provide for the admission of members who shall be eligible
to membership, and to furnish the proper testimonials thereof.
Secrion 8, Every person beinga citizen of the United States:
. who shall have subscribed to this act the by-laws, and shall at
MembershiP. 410 rote of one dollar per week,-or four dollars per month, have
deposited one hundred-dollars, shall receive a certificate thereof,
and every person who shail at the rate oftwo dellars per week,
or eight dollars per montl1, have deposited two hundred dollars,
Certificates shall receive a certificate thereof, and every such person who'
of deposites  shall at the rate of three dollars per weck or twelve per month,
made, have deposited tiree hundred dollars, shall receive a -certificate
thereof, and so on the sane ratio for every grade of depositors:
per week or month, and every holder of sach certificate, who
shall be a bona fide owner thereof for six months, shall:be eligi-
ble for membership, but no person thus subscribing or pdying
shal¥ deposite or pay in more than the sum of five hundred dol-
lars in any one year ; and every member of this institution who
shall be the bona fide owner of a certificate of deposite of one’
hundred dollars, and less than five hundred dellars, shall be en--
titled to one vote for the first hundred dollars, and to two votes,
if the amount exceed: three hundred dollars, and every member
who shalk be the bona fide owner of a certificate of five hundred .
dollars and upwards, shall e entitled to three votes.
. Sperron 9. On the first Monday of May and November in
:ﬁ:’-:‘t‘;‘:‘é ¢ each year, the trustees shall causea semi-annual interest account
Jividends..  t© be made up, stating the aniount of interest due to cach.re] ylar
merber, and after fifieen days make payment thereof, . de-
mandéd by such member or those legally entitled thereto, at the’
office ‘of the institittion, but in no case shall the capital of the in-

Ratioof voles.



OF THE SESSION OF 1834-35. 227

stitution be impaired by such® dividends or payments of interest,
and once in five years or oftener, il the trustees shali deem it
expedient, they shall cause a dividend to be made, and paid in
like manner, of the profits cf the institution, if any shall have
accumulated, retaining always such contingent fund as shall
seem necessary to promote the interests of the institution, and
the payment ofits current expense, and the trustees'shall cause
public notice to be given in one or more newspapers of the city Publicnotice.
of Lancaster, at regular intervals of six months, of the terms on
which deposites are received at the institution, and it shall be-
the duty of the trustees to furnish annually, prior to the first Mon--
day of December, under the ocath or affirmation of the president
or treasurer, to the Auditor General, a statement specifying the
general state of the affairs of the institution, as they shall stand
on the first Tuesday in November in each year, that the same
may be Jaid before the Legislature before the first Monday in
January following. . - '

Sperron 10. The said Lancaster Saving Institution shall Not to jssue
not in any case, or for any purpose issue its own bills in the its own bills
manner of bank notes, upon loan, for circulation as money, or i manner of
to loan any notes other than such asare received at pax on de. 2ok notes,
posite in the bank of the United States or banks of this State.

Ssoron 11. Inall cases of loss of money to the institution Penalty for
by the fraud of the trustees, they shall individually be liable for fraud.
the same, hut such trustees as shall be absent at the commission
of such fraud, and not concurring therein, and such as shall be
present and dissent therefrom, entering their protest upon the
minutes, shall be exouerated from sueh liability, by forthwith
giving notice of the fact to the members, but without such fraud,
no trustees or member shall be liable in his person or property,
for any debts, contracts or engagements of the institution, and
the money, rights, property and credit thereof, and nothing more,
‘shall be liable for the same, and no trustee, except the president,
shall be entitled to any emolument for his services.

Sperron 12, So much of this act as incorporates the Lan-
caster Savings Institution, shall continue and be in force for the
term of fifteen years; but if at any time the said corporation
shall misuse or abuse any of the privileges granted by this act,
or if it shall appear that the said privileges ave injurious to the . . . .
citizens ofthis commonwealth, the Legislature shall have power Legiulative,

. ight t
to revoke or annul them at any time they may deem the same ;‘e%e,x?

expedient. ‘
JAMES THOMPSON,
Spealker of the House of Representatives.
THOMAS 8. CUNNINGHAM,
Speaker of the Senate.

Arerovup—The fourteenth day of April, one.thousand eight
hundred and thirty.five.” Y P 8
GEO : WOLPF.

Continge in
force 18 yrs.
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