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OF THE SESSION OF 1834-35. a7
No. [56.

S Eiit

Vo incorporate the Berks County Suvings lustitation.

<

Sgorron 1. De it enacted by the Senate and House of Ile-

- presen-atives of the Commonwealth of Pennsylvania in General
JAssembly mit, and it is hereby enacted by the autherity of the

same, That David Hotienstine, Matthias S. Richards, Henry A.
Muhlenberg, George M. Keim, Lloyd Wharton, Frederick A.
Shulze, Joseph H. Spayd, Thomas Morris, Elijah Deckert,
George Bieber, John Fister, John Beitenman, Daniel Kern,
George Fox, John Bailey, Lewis W. Richards, William Ax-

nold, Gecrge Malsherger, Peter Filbert, John ¥. Smith, John
Bickle, John Ritter, John Miller, tinman, Jacob Long, Wm.
Sheener, David Bright, George Zeiber, Jaceb Goodman, Anthony

Bickle, Daniel H. Boas, Henry W. Smith, John M. Keim, James

L. Doan, Wm. Darling, Wilson ttamilton, David Finger, .
George Leafl, Henry McKinty and Henry Flannery, and every

other person hereafter becoming members of the Berks
county Savings Institution, shall be and are hereby created a
corporation and body politic, by the name and style of the giyie of
« Berks County Savings Institution,” and by that name shall be corporation.
able to sue and to be sued in all courts and tribunals, and to
purchase, have and hold lands, tenements, hereditaments, rents, Privileges &
goods, chattles and effects of whatscever nature or kind, and liabilities,
the same at any time to sell, grant and dispose of, and to make,
execute and deliver ali proper and legal conveyances and as-
surances, aud to receive the same, and also to make, have and

asc a common seal, and the same to break, alter and renew at .
pleasure, and also to ordaiun, establish and put in execution, all

such by-laws, ordinances and regulations as may appear neccs-

sary and fit to subscrve the interests of the institution, not being
contrary io the fundamental articles thereof, to the constitution

and laws of the United States or of this Commonwealth, and
‘generally to do and execute, and have done and executed by
proper officers, or by attorney in fact duly constituted, all acts, .
mattérs and things in relation'to the business thereof, which a
corporation may or lawfully can do: Provided, That the clear Proviso.
yearly value of the real estate so held, except such as shall have
_been bona fide martgaged to the said company by way of se-
curity, or conveyed to it in satisfaction of debts contracted in

the course of its dealings, or purchased at sales upon judgments
obtained for such debts, shall not exceed the sum of five thousand
dollars. .

~ Sscrron 2. For the security of depositors in said institution,

it shall be the duty of the persons named in the first section of

this association, and such others as may become members of said
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Capital not  association, to raise and {orm a ¢apital of not less than ten thou-
less than  sand dollars, or not more than fifiy theusand dollars, in shares
$10,000 nor  p twenty-five dollars each, which capital shall at all times be
SSoeaean Jiable to the depositors for 1 [ their deposites, and of
50,000. 1abie to Lhe deposilors lor the amount ol their deposites, and o
the interest accruing thereon: the shares shall be transferable on
the books of the company in such manner as may be designated
by the by-]aws of the said institution. .
Secrion 8. That after ten days notice given by the three
Elect’ns, bow persons first named in the first section of this act in at least two
conducted. newspapers published in the borough of Reddmg, a meeting of
' all the persons above named, or a majority of them, shall be
held at a time and place in said borough, to be specified in said
notice, when and where said persons or a malorny of thems
* shall proceed, the individuals giving the notice acting as judges
of the election, to elect by ballot from their own number, seven
trustces, to manage the affairs of ssd institotion for cne year
- after the same shall liave commenced operations, and until their
successors shall b duly elected and qualified to take their seats ;.
and the seccond and all future elections cf trustees shall be.
held at such tirres and in such manner in all respects as the
by-laws shall prescribe ; and at such elections, all such persons
as shall be members, having been duly admltted ds members
under the provisions of this act, shall be alone entitled o vote
at such elections, and be eligible to the situation as trustees ; and
the second sct of ‘rustees thus elected, and all others there-
‘after elected, shall hold their offices for one year,. and untit
their successors shall be duly qualified to take their scats;
and in case of the death, resignation, removal, public insolvency
or mability to act, of any of the said trustees, the remainder of
the board, or a majority thereof, miay proceed to supply the va-
cancy for the first one year, from the persons named in the first
section of this act; and afterwards from among the regular mem-
bers of said corporation ; and after the said onc year, no per-
son shall have a vote in any proceedings of said corporation,
‘except those who shall have become members thereof as above
indicated, but no director of any bank shall be & trustee in this
institution.
3$f:£sand Szerion. 4. The trustees aforesaid shall have power to elect
appointed. @ president from their own body, in casc of absence or inabil-
ity to act, a president pro tem, and to appoint a treasurer and
all other officers, agents and servaats, necessary for the per-
Duties of the formance of the proper business of the institutiun, and in their
trustees. discretion to dismiss them ; and it shall be the duty of the trus-
Bond from  tees to take from their treasurer a bond with two or more sufii-
treasurer for cient sureties to their satisfaction, in such sum as they shall deem
faithfal proper, conditioned for the faithful and duc execution of his
performanee . i
of duty. oﬁice,: :\qd the treasurer shall not be atlowed to carry on, direct-
ly or indirectly any other' business than that of the institution,
without express permission from the trustees, under the penalty
of three thousand dollars, to he recovered for the use of the
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institution ; and the trustees shall take such security for the

ood behavior of their treasurer as the by-laws shall prescribe,
and shall establish the compensation to be made to the treasu-
rer, which, together with all expenses, shall be paid ont of
the corporate funds; but no trustee or other officer in said
institution shall ever be allowed to borrow any sum from the
same upon any security or any pretence, except in the same pro-
portion as shall be allowed to all depositors on security of their
deposite, not excecding three-fourths thereof.

Sgorroy 5. The said corporation shall* be authorized to in- powerto
vest its funds in public stocks of this State, or- of the United invest.
States, or real securities, or in the discount of notes and person-
al securities: Provided, Thal the rale of disconnt at which Proviso:
loans may be made by the said institution, shall not exceed one
half per centum for thirty days; and it shall not purchase pro-
missory notes, bills,bonds, or other negotiable securities, at a
greater rate of discount: Provided, That no note shall be2d Proviso.
discounted by this institution, unless on money deposited under
the provisions of this act or on the capital stock: And pio- 3d Proviso.
vided Jurther, That no bunk shall deposite money in this
instituticn.

Seeriox 6. The said institution shall receive as deposites from )
all persons who shall offer the same, any sum pot less than one }?QPOS“C% b
dollar, to be paid to such depositor when required, and at such oW receivade
times, and with such interest, and under such regulations, as the
trustces in the by-laws may prescribe; which regulations
shall be put up in some conspicuous parl of the office in which
the business of the institution may be transacted, but no inter-
est shall be allowed on any deposites until they shall amount to
the sum of five dollars; and every additiopal sum of five dollars
that may be derosited, shall bear interest in like manner; the
interest shall be estimated by calendar months ; and in order to-
avoid the calculations of ihterest for days upon small amounts,
no interest will be allowed for the fractional part of a month.’

The trusices shall be at liberty to return the amount of de-

posite of any individual with his interest, and close his account. .
on giving_him four weeks notice thereof.

 Skcriox 7. The trustees shall have power to prescribe bY- powers of
laws, the mode of subseription and deposite of those intending to yrustees.
become members of the institution, and the form of certificates

to be issued to such as well as to temporary depositors, and the

manner of making them transferable, and to provide for the in-
vestment of the funds of the institution in mortgages, with or

without power of sale, and aunthority o enter judgment thereon,

and other real securities, public’stocks and bank stock of the

State, or of the United States, as shall be deemed appropriate

and safe; and to provide for the admission of members who shall

_be eligible to membership, and to furnish the proper testimo-

nials thereof. .
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Secrion 8. Every person being a citizen of the United States
who shall have subseribed to this act, the by-laws, and shall at
the rate of one dollar per week, or four dollars per month, have
deposited one hundred dollars, shall receive a certificate thereof,
and every person who shall at the rate of two dollars per week
or eight dollars per month, have deposited two hundred dollars,
Certificates  shall receive a certificate thercof, and every such person who
for deposites shall at the rate of three dollars per week, or twelve dollars per
made. month, have deposited three hundied dollars, shall receive a cer-

tificate thereof, and so on the same ratio for every grade of ‘de-
positors per week or month ; and every holder of such certifi-
cate who shall be a bona fide owner thereof for six months,
shall be eligible for membership, but no person thus subscribing |
or paying, shall deposite or pay in more than the sum. of five
] hundred dollars in any one year; and ‘every member -of this
Ratio of institation who shall be the bona fide owner of a certificate of
votes. - deposite of one hundred dollars, and less than five hundred
dollars, shall be entitled to onc vote for the first hundred dollars,
and to two votes if the amount exceed three hundred dollars, and
every member who shall be the bona fide owner of a certificate
of five hundred dollars.and upwards, shall be entitled to three
votes.
. Seorion 9. On the'first Monday of May and November in
Semi annual ooy h shall a semi annual interest ac-
declaration of €1 year, the trustees shall cause o seml annua
interest,  count to be made up, stating the amount of interest due to eack
- regular member, and after fifteen days make payment thereof if
" demanded by such member, or those legally cntitled thereto, at
the office of the institution, but in 1o case shall the capital of the
institution be impaired by such dividends or payments of inter-
est, and once in five years or oftener, if the trustees shall deem
it expedient, they shall cause a dividend to be made and paid in
hike manner, of the profits of the institution, if any shall have
-accumulated, retaining always such contingent fund as shall
cem necessary to promote the interests of ‘the institution and
) . payment of its current expense ; and the trustees shall cause pub-
Public notice Jis"hotice to be given in one ore newspapers of the borough
given in one or more newspapers o g
of Reading, at regular intervals of six menths, of the terms on
which deposites- are received at the institution ; and it shall be
Annually — ihe duty of the trustees to furnish annually, prior to the first
;‘;’;{;‘;Zri o Monday of December, urder the oath or affirmation of the pre-
Aud. General Sident or treasurer, to the Auditor General, a statement specify-
ing the general state of the affairs of the institution as they shall
stand on the first Tuesday in November in each year, that the
same may be laid before the Legislature before the first Monday
in January following. ‘
Not to i Secrion 10. The said Berks county Savings Institution
Not to issne f . . .
its own bils SRl not in any case or for any purpose issue its own bills, in
in manner of the manner of bank notes, upon loan for circulation as money,
bank notes,  or to loan any notes other than such as are received at par on
ke deposite in the bank of the United States or banks of this State.

Membership.
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Secrion 11. Tn all cases of loss of money to the institution Penalty for
by the fraud of the trustees, they shall individually be liable for fraud.
the same, but such trustees as shall be absent at the commis-
sion of such fraud and not concurring therein, and such as shall
be present and dissent therefrom, entering their protest upon the
minutes, shall be exonorated from such liability by forthwith
giving notice of the fact to the members ; but without such fraud
no trustee or member shall be liable in his person or property
forany debts, contracts or engagements of the institution, and
the money, rights, property and credit thereof and nothing more
shall be liable for the same ; and no trustee, except the president,
shall be entitled to any emolument for his services.

Srcrron 12. No misnomer of the said corporation in deed,
gift, grant or demise or other instrument of contract or convey-
ance, shall vitiate or defeat the same : Provided, The corporation Proviso.
shall be sufficiently described to ascertain the intention of the par- '
ties ; nor shall the non use of any of the privileges hereby grant.
ed create or work any forfeiture of the same, but the saine be ex-
ercised by said corporation, notwithwstanding any failure to meet
at any time appointed herein or by the by-latvs to hold annual
or other meetings for elections or other purposes, but the officers.
then in office shall continue to hold their respective offices until
others shall'be duly elected to succeed them, at some future meet-
ing, which the said institution is hereby authorized to hold for
such purpose.

Srorion 18. So much of this act as incorporates the Berks gontinue in
county Savings Institution and Trust Company, shall continue force 15 yrs.
and be in force for the term of fifteen years, but if at any time
the said corporation shall misuse or abuse any of the privileges
granted by this act, or if it shall appear that the said privileges
are injurious to the citizens of this Commonwealth, the Legis- .
lature shall have power to revoke or anul them at any time }i‘ei'::g“ve
- they may deem the same expedient ;-and further shall have pow- re%eﬁl.
er to tax said institution in such manner as the Legislature may
deem just and expedient.

JAMES THOMPSON,
Speaker of the Flouse of Representatives.

THOMAS S. CUNNINGHAM,
Speaker of the Senate.

Arprovep—The fourteenth day of April, one thousand eight
hundred and thirty-five. t
-GEO: WOLF.
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