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No. 43." .
aAwAdAct

“To incoripoﬁ;.te the Plymouth Rail Rpad Company. '

Srcrion 1. Be it enacted by the Senate and House of Re-

presentatives of the Commonwealthof Pennsylvania in. General .

Assembly met, and it i3 hereby enacted by the authority of the

sarite, 'That Samuel” Maulsby, Dr. Joseph Leedom, Thomas

Livesey, Josiah Albertson, John Davis, Harman Yerkes, Commission--
Jacob ‘Albertson, Aaron Lukens, John Friedley, Alan W, ers
Corsori, Benjamin Albertson, and' Daniel  H. Mulvany, of

the couuty of Montgomery, and Thomas S. Smith, of the

city of Philadelphia, or any-two of them, be, and they are

hereby appointed commissioners, to do and perform the seve-

ral things hereinafter mentioned; that is .to say, they shall,

on or before the first day of August nest, procure three

hooks, one of which shall be opened at the Exchange in the wyere pooks:
- ¢ity of Philadelphia, and one at the public house of Walter gpali be open-
W. Paxson, in the borough of Norristowny, and one-at theed.

public house of Benjamin Rezzer, ia the township of Ply--
" mouth, in each of which they shall enter as follows: « We, Form of sub-
whose names are hereunto subscribed, do promise to pay to scriplion.

the president and managers of the Plymouth railroad com-
pany, the sum of fifty dollars for every share of stock set
oppousite our respective names, i such manner and propor-
tion, and at such tinws as shall ke determined by the presi-
dent-and managérs of said company, in pursuance of an act
of the General Assembly of this commonwealth, entitled
¢ An act to authorize the Governor to incorporate the Ply-
mouth railroad company.”. Witness our hands, the
day of one thousand eight hundred and thirty- ~ .»
~ And shall thereupon give noticé in one newspaper printed
in the county of Montgomery, and one newspaper printed iu
the city of Philadelphia, two weeks at least, of the time and
places when and where the said books shall be kept open to
-veceive subscriptions for the stock of said company, at-which
‘respective times and places, one or more of the commission—
ers shall attend, and permit all persons of lawful age who
shall offer to subscribe in the said books, in their own names,
or in-the names of any other persons who shall authorize
-the same, for shares in the said steck ; and the said books
shall be Kept open respectively for said purpose, at least six
hours in, every juridical day, for the space ot three days, or
until there shalt have been subscribed six hundred shares ;g j. a2 00
and if, at the expiration of three days, the books aforesaid shares:. -
.shatl. not haveé the number of shares aforesaid. therein sub-




110

Proviso.

LAWS OF PENNSYLVANIA,

scribed, the said commissioners may adjourn from time to
“time, and transfer the book or books elsewhere, until the
whole number of six hundred shares,shall be subscribed, of
which adjournment and transfer, the commissioners afore-
said shall give such public notice as the. occasion may
regnire; and when the whole nuwber of shares shall be sub-
scribed, then the books shall be closed: Provided, That no
person be permitted to subscribe for more than twenty shares
the first day, after which any person may subscribe for any
number of shares, until the whole stock shall be taken:

2nd Proviso. And provided also, 'That no subscription shall be valid, un-

"less the person so subscribing shall pay to the said commis-
sioners, at the time of making the same, the sam of five

" dollarson each and every share, for the use of the com-

"When chér- ’

pany. _
Secrrox 2. When three hundred or more shares of said

ter may issue stock shall be subscribed, and the sum of five dollars paid -

on each and every shate, as aforesaid, the commissioners, or
any five of them, shall certify to the Gevernor, under oath or
aflirmation, the names of the subscribers, and the number of
shares subseribed by each, and the sum of five dollars paid
on each share at the time of subscribing, whereupon the
Governor shall, by letters patent, under his hand and seal
‘uf the commonwealth, erect and create the subscribers, and
if the subscription be not full at the time, then also those
who shall subscribe thereafter to the number of shares afore-
“said, into a body politic and corporate, in deed and in law,

Style & title.by the name, style, and title of ¢t The Plymouth Railroad

Company;’? and by the same name the subscribers shall have

Privileges & perpetual succession, with all the privileges, franchises and

Jabilities.

immunities incident to a corporation, and be able to sue and
be sued, implead and be impleaded, in all courts of record, .
and elsewhere, and to purchase, receive, have, hold, and
enjoy to them and their successors, lands, tenements, and
hereditaments, goods, chattels; and all estate, real, personal,
and mixed, of what kind or quality soever ; and the same
-from time to time to sell, exchange, mortgage, grant, alien,
or otherwise dispose of, and to make dividends of such .por-
tions of the property as they may deem proper; and also to -
make and have a common seal, and the same to alter and
renew at pleasure; and also to ordain, establish, and putin
~execution such- by-taws, ordinances and regulations, as shall
appear necessary and convenient for the government of said
corporation, not being. centrary to the constitution and laws
of the United States and this commonwealth, and to own
and place locomotive engines and cars on the said railroad,
-and transport persons, minerals, produce, and merchandise,

and other articles, at and for -such ‘prices or compensation, ;="

as shall be agreed ‘upon by the said company, and such per-




.
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sons, and the owners or such persons having in clharge such
minerals, produce, merchandise, and other articles, and
generally to.do all and singular, the “matters and things

" which to them it shall lawfully appertain to do, for the well

being of the said corporation, and- the due management and
ordering the affairs of the same: Provided, That nothing Proviso.
heérein containcd shall be considered as in any way giving
to the said corporation any banking piivileges whatsoever.

Szerion 3. The said commissioners, or any six of them,
shall, as soon as conveniently may be after the said letter
patent shall be obtained, give at least twenty days” notice in

. the newspapers herein before méntioned, of the time and

place by them appointed for the subscribers to meet, in .
order to organize the said company, to choose by a majority Election of
‘of the votes of the said subscribers, by ballot, to be given in ™oPeEeTs«
person or by proxy, which proxy shall have been obtained

and been dated within three months previously te the elec-

tion’ at which such proxy shall be presented, duly autho-

rized, six managers, all of whom shall be residents of this g Managers,

" commonwealth; and the said managers, together with the Managers

president elected as is heréinafter. prescribed, shall-conduct and president

the business.of sai company, until the second Monday in to conduct

December then next, and until like officers shall be chosen,b_“s’“""‘

and make such by-laws, rules, orders, and regulations, as

are not inconsistent with the constitution ard laws of the

United States, or of this state, as may be necessary for the

well governing the affairs of ‘the said company: Provided,

'That no person but a stockholder shall be ehgible to the

office of president or ananager. .
Seotion 4. The stockholders shall meet on the second,

Mouday of December in every year, at such places as may

be fixed upon by the by-laws, of which notice shall be given,

at least ‘twenty days previous, in the newspapers before

mentioned, and choose, by a majority of the votes present, Election of

six managers for the ensuing year, as mentionied in the third managers.

section of this act, who shall continue in office for one year,

and until others are chesen, at which annual weéting they

shall have full power and authority to make, alter or.repeal,

by a majoiity of the votes, in the manner aforesaid, all such

by-laws, rules, orders and regulations, as aforesaid, and to

“do and perform every other corporate act; and the number Ratio of

of votes to which each stockholder shall be entitled, shall be votes.

according to the number of shares he or she shall hold, but

no share shall confer a right of sufirage, which shall not have

beén holden three calendar months prior to the day of elec-

tion, nor unless it be holden by the person in whose name it

appears, absolutely and bona fide.in his own right, or in that

of his wife, or for his or her sole nse and benefit, or as ex-

ecutor, administrator, trustee or gugrdian, or in the right,

Provisv,
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or for the use and benefit of some co-partnership, corpora:-
tion, or society of which he or she may be a member, and
not " in trust for and to the use and benefit of any other
person. ~ Provided, That no shares held by transfer, shall

‘be entitled to vote, unless the same shall have been trans-
Ferr-d-at least these mozths before the election, and all votes

by proxies shall be on such terms and conditions as are,
prescribed by the act passed the twenty-eight day of March,
one thousand eight hundred and twenty, entitled % An act
regulating proxies.”” . And-provided afso, That no share shall
bé entitled to vote at any election, or at any general or-gpe-
cial meeting of the said company, on which any instalment
or arrearage may have been dwe and payable more than
thirty days previousty to said election or meeting,

~ Secrion 5. The election of manazers provided for in the
thied section of this act, shall be coaducted as follows: that
is to say, the managers for the time being, shall appoint two
of the stockholders, not being managers, to be judges of the-
said election, and conduct the sawme, after having severally *
taken and subscribed an oath or affirmation, before an alder-

* manor justice of the peace, well:and truly, and according to-

Neglect not
to dissolve.

law, to conduct such election fhirly, to the best of their
knowledge and abilities; and the said judges shall decide
upon the qualification of voters, aud declare whe has been
elected; and if it shall at any time happen, that an election
of managers shall not be made, the corporation for that cause-
shall not be dissolved, but it shall be lawfulto make and’
hold such election of managers; on any day thereafter, by
giving at least ten days notice, signed by the president and

_~ secretary,.in the newspapers before mentioned, of the time-
. and place of holding said election, and the managers of the

Vacancies, .
how filled:

preceding year shall in that case continue to act, and be in-"

-vested with all the powers belonging to their situation, until

an election shall take place : in case of the death, resigna-
tion, removal from the state, 'or ceasing to be a stockholder,
of any manager, his place may be filled by thie board of man-
agers until the next annual election, and the said managers-
shall have power and authority annually,- within three
months after the annual election of managers, as prescribed
by the fourth section of this act: and whenever a vacancy
shall happen, or at any other time, to electa president, trea-.
surer and secretary, who shall serve until others are elected.

Moctings of ~ Secrion 6. The president and managers shall meetl at

manageis.

Four a quo-
rum. .-

Record of

such times and places as shall be found most convenient
for the transacting of their business, and when met, four-
shall be 2 quorum, who, in the absence of the president, may
choose a:chairman, and shall keep minutes of their transac-

" tions, fairly entered in a book, and a fuorum being formed,.

aroceedings,. they shall-have full power and autherity to-appoint all such.
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surveyors, engineers, superintendents and other artists and Powers, dus
officers, as they shall deem 1ecessary to carry on the intend- tigs, &e.
ed work, and to fix their salaries and wages, to ascertain

the times, manner and proportions in which the said stock-
‘holders shall pay the mouies'due on their respective shares,

to draw orders on’the treasurec for ‘monies, which orders grgers on
'shall be signed by the pregident, or'in his alisence, by a ma- treasurer,
Jjority of the managers, and countersigned by the secretary, -

and generally, to do all such other acts, matters and things

as by this act, and by the by-laws and regulations of the
‘company, they are authorized to do.

Srerion 7. The president and managers first chosen, shall-Certificates
procure certificates ar evidence of stock for all the shares ofsfstock.
the said company, and shall deliver one such’ certificate,
signed by the president, and countersigned by the treasurer,
and sealed with the common:seal of the said corporation, to
each person for such share or shaves by him subscribed and
held, which certificate or evidence- of stock, shall be trans- Transfers
ferrable at bis pleasure, in person or by -attorney, dulyrable, how.
authorized, in the presence of the president or treasurer, one
of whom shall keep a book for that purpose, subject however,

~to all payments due, or to become due thereon, and the
-assighee holding any certificate, having first caused the as-
signment to be entered in a book ef the company, to be kept

Aor the transfer of stock, shall be a member of the said cor-
poration, ang for every certificate assigned to him as aforesaid, Rights of ass
shall be entitled to ashare or shares, as is therein mentioned, signees.
of the capital stocks, of all the estates and emoluments of

the company incident for such share or shares, and. to vote-

-as aforesaid, at the meetings thereof, and subject to all pen-

-alties and forfeitures, and of being sued for all the balance and
penalty due or to become due -on each share, as the original
ssubscriber would have done.

Scetion 8, If after thirty days notice in the publi¢ papers
-aforesaid, of the timie® and place appointed for the payment
6f any proportion or wstalment of the said capital stock, in

--order to carry on the work, any stuckholder shatl neglect -
“to pay such proportion or instalment, at the place appointed, Penalty on- .
for the space of thirty days after the tiwe so ‘appointed, delayin pay -
-every such stockholder or his assignees, shall, in addition ¥oing instal
<the instalment so called for, pay attherate of two per centum mente:
per month for the delay of such payment, and if the same
.and additional penalty shall remain unpaid for such space
of time as thit the accumulated penaity shall become equal
'ta the sums before paid in part and account of such shares, )
‘the.same shall be forfeited to the said company, and way be To amount .
sold to any personor persons willing to purchase, for suchts forfoiture.
price as can be obtained for the same; or in default of pay-:
ment by -any stockholdec .of any such inatalment as afore. .

8
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gaid, the president and managers may at their election, cause
suit to be brought, before an alderwan or-justice of the peace,.
or in any court having competent jurisdiction, fur the reco-

© very of the same, together with the penalty aforesaid.

Bond of
treasurer and
other officers.

Declaration
of dividends.

Location of"
road.

Commence-
ment.

Secrios 9. The president and managers of said company:
shall demand and require of and from the treasurer, and al}
and every other, the officers and othér persons liy them em-

loyed, bond in sufficicnt penalties, and with such securities
ag they shall by their rules, orders and regulations require,.
for the faithful discharge of the several duties and trusts to
them or any of thewm respectively committed.

Szorron 10. Dividends of so much of the profits of the
institution as shall appear advisable te the managers, shall be
declared at least twice a year in every year, and paid to the
stockholders on demand, at any time after the expiration of
ten days therefrom, but they shall in no case exceed the
amount of nett profits actually acquired by the company, so
that the.capital stock shall never be thereby impaired :-if the
said managers shall make any dividend which shall impair
the capital stock of said iastitution, the managers consenting’
thereto, shall be liable in their individual capacities to the
said company, for the amount of stock so divided, and each
manager present when such dividend is made, shall be ad-
judged to be consenting thereto, unless he forthwith enter
his protest on the minutes of the board, and give public no-- -
tice to the stockholders at the declaving of such dividend:
Provided, That whenever the dividend shall exceed six per -
cent. per annum, the said company shall pay a tax of eight-
per cent. on all such dividends above six per cent. into the-
treasury of this state, for the use of the commonwealth. .

Suerron 11. The president and managers of the said rail-.
road.company, shall have power to survey, lay down, and.
ascertain, mark and fix such route as ‘they shall deem expe-
dient for a railroad, with as many sets of tracks as they may,
deem necessary, beginning at some pvint in the lands of
Samuel Maulsby, in the township of Whitemarsh in said
county of Montgomery, near the road dividing the townships
of Plymouth and ‘W hitemarsh, east of the said read, and ter-

Termination minating at some suitable point of the Philadelphia, Norris-

Provisa.

© Width.

2d Proviso.

town and Germantown railroad, between Matson’s ford and
Wagers’s ford, on the river Schuylkill, in. said township of
Plymouth, and county aforesaid: Provided, That said rail-
road, except in deep cuts and fillings, or at points selected for
depets or engine or water stations, shall not exceed four rods
in width, and it shall not pass through any burying ground
oc place of public worship, or any dwelling house, without
the cansent of the owner thereof : And piovided also, That
the said company shall have power, and they are heraby
authorized to construct, continue and extend the line of their
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said railroad, from' the said. lands of said Samuel Maulsby, May extend
to such point a3 shall appear most expedient and proper toroad not ex-
the president and managers of said company, $uch extension ceeding four
not to exceed four miles in length, upon the same conditions, ™%

and under the same restrictions as are in this act prescribed

‘with respect to the main line of said road. -

Sgeriov.12. The said president and managers shaill have Right of
power and authority. by themselves or their superintendents, entry upon
engineers, artists and workmen, to enter in and upon, and lands.
occupy allland on which the said railtoad or its depots and
warehouses may be located, or which may be necessary for
the erection of its engine and water-stations, weigh scales,
or any other purpose necessary or useful in the construction
or repairs of the said railroad, and therein to dig and embank,
make and construct the same, and the sdid- company shall
pay or satisfy the owner or owners of the ground so taken and
occupied as aforesaid, but if the parties cannot agree upon
the ‘compensation to be made to such owner-or owners, it
shall and wiay be lawful for the parties to appoint five suita-
ble, judicious amd disinterested persons of the. county of
Montgomery, who shall be under oath or afficrsation, atd M de of as-
who shall reside within. the county of Montgomery, and if certaining
they cannot agree upon such persons, thei either of the par-damages.
ties, after giving twenty days notice to.the other, may apply
to the court of Common Pleas of the said county, and the .
court shall award a venire, directed to the sheriff; to sumnon
a jury of judicious and disinterested  persons from the said Appointment
county, in order {o ascertain and report to the said court what of viewers,
damages, il any, have been sustained by the owner or owners
of said ground, by reason of the construction -of said railroad -
through 'the same, which said jury of valuers, being duly Their oaths.
sworn or affimmed, and having viewed the premises, slialland duties.
proceed to estimate the quality aud quantity of the land ‘.
occupied by the said railroad, and all other inconveniences
which may be likely to. vesult’ therefrom to the said land,
and under the influence of these considerations, and a just
regard to the advantages which may seem likely to result to .
the owner or owners of the said land, from the cpening of
the said railroad through the same, to wake their assessments -
and report to the court; which report being confirmed by the Report and
said court, judgment shall be entered thereon, and execution Confirmatica,
may issue in case of now payment for the sum awarded, and
the expenses incurred by the appraisers or jury, shall be dé-
frayed by said railroad company: Provided, That either par- Proviso.
ty may appeal to-the cdurt within thirty days after such Appeal with-
report may have been filed in the prothonotary’s office of thein thirty
sa2id county, in the same manner as appeals are allowed . in days.
other cases: JAnd provided also, Thatif any person or per-2d Proviso,
#ons owning land or any other property, which shall be
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Cases whereaffected by this act, be feme coverts, under age, non compos
owners are mentis, or out of the state, then, and in either of the cases,
teme covert; the president and managers of the company, and at the costs
"0“{;0‘“-(5’[? and . charges of the said corperation, shall, within one year
menlis, ©1 " after the construction of the railroad threugh the said land,
répresent the same tothe court of Common Pleas of the said
«county, as the case may be, who shall proceed thereon im
the same manner and to the same effect as directed by this
act in other cases. ; :
Company 1o Brerion 4 S.!The ‘president, managers and company of
enter upon e saitd railroad company, and their agents, and all persons
lands for ma. employed by or, under them, for the purpuses centemplated
terials, in this act, to-enter upon any land which they shall deem
: necessary for laying out said road, and also for the purpose of
searching for stone, sand or gravel, or wood for constructing
the said road, but no stone, sand, gravel or wood shall be
taken away from any land, without the consent of the owner
» thereof, until compensation for the samebe ascertained and
g:ﬂ;’;ff" _paid, which compensation, if the partics cannot agree thereon,
wscortained .Shall be ascertained in the manuer hereinbefore prescribed,
and paid:  as to the compensation for lands over which the said road
may be laid. : A
Szorron 14. The said railvoad shall be so constructed as
not to impede or obstruct the free use or passage of any pub-
lic road or roads, which may cruss ¢r .enter the same; in all
cases where the said railway may cross, or in any manner .
interfere with any existing public road, canal or slack water
navigation, the said eompany shall make, or cause to ba
Causeways made, as soon as conveniently may be, a good and sufficient
*fr public _‘causeway or causeways, to enable all persons passing or.
roads, traveling such public roads, canal or slackwater navigation,
- to cross and pass over such railroad, and if the cowpany
Penalty on  Shall neglect or refuse to keep such way or causeways’ in
neglect to-  good repair, they shall be liable for a penalty of ten dallars
make, for every day the same shall be so neglected, or refused to
be repaired, to be recovered by the supervisor of the town-
How recover-Ship, with costs, for the use of the township, as debts of the
edand appro- like amounnt are by law. recoverable, and shall moreover be
priated. liable to all actions, at the suit of any person who may be
‘ aggrieved thereby. '
Seeriox 15. For the accommodation of all persons owning
?““'e“’“y.’ ot possessing land through which the said railroad may pass,
or landheld-. o= N ¢
ors. it shall be the duty of the said compuny to make or cause to
' be made, a good and sufficient causeway or causeways,
- wnerever the same may be necessary, toenable the occupant
or occupants of said land te cross or pass over the same with:
wagons, carts and implements of husbandry, as occasion may
require, and he said causeway or causeways, when so made,.
sha!l be maintained and kept in good repair by said company,
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and if the said company shall neglect and refuse, on request, Penalty on
10 make such causeway or causeways, or when made, to keep neglect.
the same in good order, the said compauy shall be liable to

pay any person aggrieved theveby, all damages sustained by
stch.person in consequence of such neglect or refusal, to be

sued for and recovered befare any magistrate or court haviny
cognizance thereof: Provided, That the said company shatl poyigo.

in no case be required té make or cause to be made, more

than one causewiy through each plantation.or fot of land, when they
for the accommoadation of any one person owning or possess-may be dis-
ing land through which the said railfoad muy pass, and pensed with,
where any public road shall cross such railroad, the person

owning or possessing fand through which the said public

road shall pass, shail not be entitled to vequire the company

to erect or keep in repair, any causeway or bridge for the
accommodation of the occupant of said Yand: Provided fur-

her, That this act shall not be s0 construed as to prevent own-

ers of lands through whose property the said railvoad passes,’
-from cdnstructing a causeway or crossing place over said

railroad, but the same to be such as are usuallx made by the

said company. ) .- :

Sectiex 16. No suit or action shall be prosecuted by any Saitsfor pen-
person or persons, for any penalties incuired under this act, alties must
unless such suit or action shall be commenced within six he commen~
months next -after the offence committed, or the cause offg‘il?;thm
action accrued, and the defendants in any suit or action pynts from
may plead the general issue, and give this act and the special cause of

" matter in evidence, and that the-same was done in pursuanceaction.
and by authority of this act. ' o

Secrion 17. If any persun or persons shall wilfully or Persons do-
knowingly break, injure or destroy the railvoad hereby ing wilful in<
authorized, or. any part thereof, or any work, edifice ovjury to
{ievice, ot any part thereof, to be erected by the said company :;;kzr?f
in pursuance of this act, he, she or they shall-forfeit aud“ub]pe toy’pay
pay to the. said company, three times the actual damages so dumages!
sustained, to be sued for and recovered, with tull costs, be- i
fore any tribunal ltaving cognizance therenf, by action in the °
name and for the use of the said company. ’

S'E?‘I‘ION 18. IF any person or persons shall wilfully or wiiful ob.
shaliciously rémove or destroy any of the company’s con-struction of
structions, ‘or place designedly and with evil intent, any road made a
abstruction on the line of the railvoad, so as to jeopard the Misdemeanor
safety -and endanger the lives of persons traveling the same,
such person or persons so offending, shall be subject to in-
dictment in the court of Quarter Sessions of the proper county,
and upon conviction of such offence, shall be ‘punished by
fine and imprisonment, at thediscretion of the court: Provi- Proviso,
ded, That nothing herein contained, shall prevent the
company fram pursuing any other appropriate remedy at law
in such cases. ' :
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Company au. - Secrion 19. It shall and may be lawful for the president
thorizedto and managers, from time to time, to ordain and establisk
regulate and yyles and regulations for the due ordering of all traveling
f‘:f",zr]’;g;;“d'agd transportation on the said road, and for its preservation,
and transpors with power to alter, repeal, enlarge or amend the said rules
tation on_and regulations, as they may deem expedient, and that they
raad shall have full pewer and authority to prescribe the kinds
and descriptions of cars, carriages ‘or wagons to be nsed on
the said railroad, for the conveyance of passengers, and the
transportation of ‘the mail, or of goods, wares, merchandise
andl minerals, and to regulate the speed at which they shall
travel, and to adopt and enforce such rulés and regulations
) in relation to the transit thereof, az they may degm expedieat:’
Proviso. Provided, ."That the toll ‘on any species of property, shall net
) exceed. an average of four cents per ton per mile, nor upon
Rate of toll. . each passenger an' average of four cents per rile, and the -
legislature reserves the right to reduce and regulate the tolls
hereby authorized. . )
::t'é‘r’;;nt © Srerion 20. At each annual meeting of the stockholders,
of affeirs to the president and managers of the preceding year shall ex-
stockholders, Dibit to them a complete statement of the affairs and proceed-
Special ings of the company for such year, and that special meetings
meotings,  of the stockholders may be called, by order of the presi-
dent and managers, or by the president, at the vequest of
stockholders holding ote-fourth of the amount of the capital
stock, in like notice as that required for annual meetings,
. specifying moreover, the object of the meeting; but no busi-
Condition  pagg ghall be transacted at such meetings except that for’
thercof.. - A : SR A
which it shall have been called, nor unless a majority in value
-of the stockholders shall attend in person or by proxy.’
Tiwe allow-  SEcTioN 21. If the president and managers and company,
ed to com- shall not. proceed to carry on the said work within three
mence znd years from the passage of this act, and shall not complete
complete  tho' came within five years, as aforesaid, according-to the
works, ete. N : -7 P PR 2
true intent and-meaning of this act, or if after the comple-
tion of the said road, the said compauny shall suffer the same
to go to decay, and be impassable for the term of two years,
then this charter shall becomé null and void, except su'far
“a$ compels said company to make reparation for damages.
Increase of  Sgcrion 22. The president and managers -shall be, and
capital stocks they are hereby authorized to increase the capital stock of-
the said company from time to time, so that the whole num-
““ber.of shares thereof shall not exceed one thousand, of fifty
“dollars each, and to sell and dispose of so mapy shares as
that the whole shall amount to the said number of one thous-
and, and to receive subscriptions therefor, and to regulate
the payments therefor, to be made to the said cumpany; and
the subscribers to and putchasers therveof, and his, her, or
their assignee or assignees, shall be subject to the like penal-

B



OF 'THE SESSION OF 1835--36. 119

ties-and liabilities'in regard to the same, as are prescribed
by the eight section of this-act: Provided, That the said Proviso,
tompany shall have ‘the power to borrow.money on loan to
enable then to finish their works, and to give morigages, cer-
tificates, or other evidence and securities for the payment
thereof, the same to be convertible or not convertible into
stock, as shall be agreed on between said company and the
tender or lenders. . o

Seerion 25, That at the end of the three years after the
charter shall be obtained, and at the end of every year there-
after, theve shall be furnished to the legislature an abstract
of the accounts’ of the company, showing the amount of
capital paid in, and the debts of the said company, the
amount. received for tolls and. transportation, and rates
«charged, and the amount of dividends declared, which ab-
stract shall be verified by the.vath or afficmation of the pre-
sident or treasurer of said company. )

Brcrioy 24. IF the said company shall 2t any time misuse
or abuse any of the privileges hereby granted, the legislature
may resume all and singular, the rights and privileges hereby
granted 'to the said corporations; the legislature also reserves
the rignt to purchase the, right of said company, and the
railroad, with its appurtenances, at any time after thirty
years from the passage of this act, by paying to said company
a sum of money, which, together with the tolls received,
shall equal the cost and expenses of said-railroad, with an
interest of éight per centum per annum thereon:

' NER MIDDLESWARTH, °
Speaker of the House of Representatives.
THOMAS S. CUNNINGHAM,
Speaker of the SenateT ]

Arenovep—The eighteenth day of March, 'Anno Dowini,’
one thousand eight hundred and thirty-six. o
’ JOS8: RITNER.

PNy~ Y- TSR,

No. 44.
an Act
. T incorporate the Honesdale Bank of Wayne county.

Section 1. Be it enacted by the Senate and House of Re-
presenlatives of the Commonwealth of FPennsylvania in Gen-
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