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ties-and liabilities'in regard to the same, as are prescribed
by the eight section of this-act: Provided, That the said Proviso,
tompany shall have ‘the power to borrow.money on loan to
enable then to finish their works, and to give morigages, cer-
tificates, or other evidence and securities for the payment
thereof, the same to be convertible or not convertible into
stock, as shall be agreed on between said company and the
tender or lenders. . o

Seerion 25, That at the end of the three years after the
charter shall be obtained, and at the end of every year there-
after, theve shall be furnished to the legislature an abstract
of the accounts’ of the company, showing the amount of
capital paid in, and the debts of the said company, the
amount. received for tolls and. transportation, and rates
«charged, and the amount of dividends declared, which ab-
stract shall be verified by the.vath or afficmation of the pre-
sident or treasurer of said company. )

Brcrioy 24. IF the said company shall 2t any time misuse
or abuse any of the privileges hereby granted, the legislature
may resume all and singular, the rights and privileges hereby
granted 'to the said corporations; the legislature also reserves
the rignt to purchase the, right of said company, and the
railroad, with its appurtenances, at any time after thirty
years from the passage of this act, by paying to said company
a sum of money, which, together with the tolls received,
shall equal the cost and expenses of said-railroad, with an
interest of éight per centum per annum thereon:

' NER MIDDLESWARTH, °
Speaker of the House of Representatives.
THOMAS S. CUNNINGHAM,
Speaker of the SenateT ]

Arenovep—The eighteenth day of March, 'Anno Dowini,’
one thousand eight hundred and thirty-six. o
’ JOS8: RITNER.
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No. 44.
an Act
. T incorporate the Honesdale Bank of Wayne county.

Section 1. Be it enacted by the Senate and House of Re-
presenlatives of the Commonwealth of FPennsylvania in Gen-



\
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eral Assembly met, and it is hereby enacted by ihe authority of
the same, That John Torrey, Ziras f1. Russell, Benjamin B.
Beach, Nathaniel B. Eldred, Isaac P. Fuster, Jacob Fautz,.
Commission- Mases Miller, Bnos Waoodward, ‘Thomas Clark, Richard L.
ers appointed Seeley, William Greele, Edward Mills, Ephraim W. Ham..
lin, Daniel P. Kirtland, David Tarbox, Joel N. Hayes,
Abisam Winton, Thomas Fuller, Ebenezer Kingsburg, jr.
George W, Lee, Jeremiah Bennet, Paul S. Preston, John
Roosa, Butler Hamlin, John. Raymond,. Erastus ;Wright..
Simon Cameron, Samuel Sheck, Joha C. Boyd, William:-
Orr, Frederick Kleet, of Philadelphia, C. G. Donnell, Lewis
L. Coryell, be, and they' are hereby appointed commis-.
sioners to carry into effect, from.and alter the tourth day of
May, ane thousand eight hundred and thirty-six, the estab-
Nameo of 17 o iShment of a bank, to be calied and known by the narme of
bank and its  The Honesdale Bank;” to be located in- the borough of
location, Honesdale, in the county of Wayne, agreeably to an act
passed the twenty-first day of March, one thousand eight
hundred and fourteen, entitled ¢ An act végulating banks,’”
and an act ‘passed. the twenty-fifth day of March, one thdus-
and éight hundred and twenty-four, entitled ¢ An_act to
re-charter certain banks,” and an act passed. the first day of
April, one thousand eight hundred and thivty-five, entitled.
“ An act relative to-banks,” except so -far as the same are
hereby altered, revoked or amended by -this act, with all
and singular, the rights, privileges, and subject to all the
= like regulations, restrictions, penalties and faxes, imposed.
G‘;I(’)‘(;“Olo‘g""k\upon the said banks by the acts referred to; with the excep-
$100,000- 44, aforesaid, with a capital stock of one hundred thousand
Shares B50 dollars, to be divided into shares of fifty- dollars each, and to
be managed and directed by thirteen directors, who-shall be
citizens and residents of this commonwealth.

Suction 2. It shall be the duty of the said comtissioners.

to.procure books, in which they. shall enter as. follows, viz.:~.

“ We whose names are hereunto subscribed, do. promise to.
Form of sub- puy to the Homesdale bank of Wayne county, the sum of
seviptions for fifty dollars for every sharc of stock in said bank set oppo-
’ site.to our respective names, in.suck mannerand proportions.

“as shall be determined by the board of directors of said bank,.

in pursuance of-an act of the general assembly, entitled.

¢An act to incerperate the Honesdale bunk of Wayne
county;” Witness our hands, . day of , in the year-

“of our Lord one thousand eight hundred and thirty-six >

) . Provided, That the Governor shall appeint an auvctioneer
Auctionoer  for the time being, who shall, before entering on the duties of °
toselithe yiq office, take an oath or affirmation faithfuily to discharge-

stock, under | - . . AN

outh. the same, to sell the said stock at public outery or auction,,.
and the said commissioners shall fix upon a certain place in..

the borough of Honesdale for the sale of said- stock, which.

13 directors.



~who shalt have the privilege to take the said one share or
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place shal! afford a full and commodious opportunity tor alt

persons inclined to bid at said sale, and shall give public Time, place
notice of the time and place of said sale, for at feast two suc-and manner
cessive weeks, in one or more newspapers published - in of sale.
said county; and the said commissioners, or a majority of

them, shail assemble at the place of sale at the time appoint-

ed, with the said auctioneer, and shall superintend the said

sale; and they shall cause the sald auctioneer to set up to

sale by public outery, one share of said stock at a time,

which shall be disposed of to the highest and best bidder,

more, not exceeding twenty siiares, at the price bid for the
same, and the purchasers'shall thereapon pay to the commis-
sioners the premium or -advance above the par value of the
share by them ‘purchased, and five doliars in addition, on
account and in part of each share, and shall then be permit-
ted to subscribe for such purchased stock, in manner as pro-
vided for in the second section of the act regulating bauks,
hereinbefore referred to, in default of which payment and

‘subscription, the same shall be deemed invalid; and they
“shall proceed to sell the said capital stock in the same man-

ner, trom day to day continuously, excluding Sundays, or

~until the whole is disposed of, and they shall make such

other regulations us may be necessary to carry the sale of

the said stock by auction fully into effects-a-full and correct :
statement of the said sale, under oath or affirmation, shall be Statement of
rendered to the State Treasurer by the said auctioneer, :gLed;:el:ieto
within ten days after the said sale, and ‘the said auctioneer yo siate
shall declare, to the best of nis knowledge and belief,. that Tieasurer.
the said sale has been fairly and honestly conducted, with-

. out any collusion between the said auctioneer and any of the

sald commissioners, or ‘any other person, ur between any of

the said commissioners among themselves, or any other-per-

son, to influence said sale, to. procure any of sail stock to
themselves or friends, or any other person, otherwise than

by the means authorized by this section; and the proceeds

of said sale over and above the par value of said stock, shall

be received by the sald commissioners, and by them paid

aver (first’ deducting one-eighth of one per cent. on the Compensa
amount of said excess, for the compensation to the said auc-tion to auc-
tioneer, in lieu of commissions,) to the State Treasurer, for Lioncer.
the use of the commonwealth, previous to the charter being

“signed by the Governor, and shall be credited to sail bank,

in payment or part payment of the bonus requireil to be Bonus,
paid by this act; and it the said excess above’ the said par
value, shall not amount to the sum required for said bonus, .

the deficiency shall be made vp by the suid bank, within the -

time specilied for the payment thereof; but if it exceeds the
amount of said bonus, the whole sum shall, nevertheless, be

for the use of the comwopwealth: And_proviled also, That Proviso.

/
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no other banking institution shall be allowed, directly or-
indirectly, to parchase or hold any stock in this bank, or be

_intevested in any way, either immediately or by the agency
“of any one in the same, but all such stack so purchased or
held, or in which any other bank shall be interested, shall be

forfeited for the benelit of the bank established by this act,
and the said commissioners shal! permit all persons of lawful
age, citizens of this or any other of the United: States, who
shall purchase at said auction sale, to subscribe in their own
names, ‘or in the nmame of any person whe shall authorize
the same, for shares in the said stock inthe.said books.

Sroriox 8. It may be lawful for the stockhalders to meet
at any time previous to the thicd Monday of November, one
thousand eight hundred and thirty-six, and choose by ballet
thirteen directors, to serve to that time, or-until others are
elected, notice of the election having been gifreri by the com-
missioners, at least ten days previous thereto, in one or more
of the newspapers of the county of Wayne, and that this

" charter shall continue in full force and effect, until the first
" day of November, one thousand eight bundred and fifty-one,

and no-ionger. . ‘
Secrion 4. It shall be the duty of the president and-
directors of the said bank, to exhibit to either branch of the

Statement ofi€gislature, when called upon to do'so, a statement of ‘their

affairs.

Proviso.

aftairs, in the form of a regular account carrent, or in such
form as may hercafter he pointed out by the legislature, as
they shall stand on any day or days to be designated, speci-
fying particalarly the amount of their capital' stock’ paid in,
the daily average amount of deposits of gold and silver, and’
notes of solvent banks, throughout the year, debts due to

.other banks, contingent fund, real estate at cost, gold and

silver on hand, notes and bills discounted, bills of exchange,
stock, bonids, mortgages, notes of ‘other banks, debts due by
other banks, distinguishing in each of the last eight items,
those which are good, those which are in suit, and those con-
sidered doubtful or bad, and such other information as nay

enable the legislature to possess a correct knowledge of the
-actual state and condition of the affairs of said bank: Pro-

vided, That such statement of the affairs of the said bank,
as they shall stand: on the first Tuesday of. November, in

- each year, shall annually, prior to the second Monday of

Decewber, be transmitted, under the oath or affirmation of
the president or cashier of the said baak, to the Auditor
General, who shall, by the first Monday in January follow-
ing, :lay the same before the legislature.

Secrion 5. It shall be the duty of the direetors of said bank,.

after thirty days notice, in one or more of the newspapers

Payment of Published in the county of Wayne, to call for the payment

stock.

from the stockholders of the. said baok, or their assignees,



OF THE SE3ZION OF 1835—36. ]23

wuch portions of the stock ofsaid bank, as they, the said
directors, may frowm: tise to tjme, deem expedient.

Seorrov 6. The fifth section of the act entitled ** An actgopyrence to
to establish a bank in the ceunty of Lebanon, and for other Lebanon
purposes,” dated the eleventh of April, gizhteen hundred bank, &e.
and twenty-seven, be, and they are hereby extended to .the
bank chartered by this act, subject nevertheless to the like
restrictions and provisions, -and also, to all requisitionsas to
banus ar premium, o be paid to the commonwealtli as a con-
sideration for the privileges herein granted, as now by law
is; ‘or as the Jegislature may'at any time hereafter demand,
and such restrictions and regulations as the legislature may
at any time enact foc regulating the banking institutions of
this commonwealth. ’ :

Secrion 7. Mo discounts shall be made, nor any notes Discounts
issued by the said bank, until the whole of the capital sftock and loane,
thereof be paid in, nor' shall. the said bank purchase any,
nor shall any loans be made upon the pledge of its dwn stock.

Szoriox 8. 'The said bank shall pay into the treasury of
the commonwealth, within two years-from the. da_te of _the Bonus 85008
charter, the sum of-five thousand dollars, as .a consideration
for the said charter. -~ : : : -

Seorion 9. The privileges hereby granted to the said Reservation
bank, shall be subject to such alteration, provistons and re- of 1?&'1513“"8‘
slrictions; as the legislature may at any time hereafter think POwers:
“proper to enact fur the better reguiation of .the banking -in-
stitutions of this commonwealth, and shall be liable to such’
taxes, whether on dividends ur otherwise, as the legisiature
may at any time hereafter impose, :

' NER MIDDLESWARTH,
Speaker of the House of Representatives.
THOMAS S.;:CUNNINGHAM,
. ) Speaker of the Senate,
ArrrovEp—The ecighteenth day» of March, Anno Domini,

one thousand eight hundred and thirty-six. :
JOS: RITNER.
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