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of this commonwealth reserves the ight to make such Reserved
alterations and additions to the charter hereby authorized, r'ghts by the:
as may be deemed just and expedient. tegislature.

NER MIDDLESWARTH,
Speaker of the House.of Representatives.

THOMAS 8. CUNNINGHAM,
Speaker of the Senate.

Arprovep—The thirty-first day of March, Anno Demini,
wae thousand eight hundred and thirty-six. -

JOS : RITNER.

.

b ® B et

No. 86,
an Aqct

Toincorporate the Philadelphia Loan company, and for other parposee.

Secrron 1. Be it enacted by the Senate and House of
Representatives of the Comumonwealth of Pennsylvania in
General Assembly mel, and it is heredy enacted by the
authority of the sume, That George 8. Schott, Joseph R. wipg to con-
Chandler, William Stephens, Benjamin E. Carpenter, John sist of.

F. Obl, Nathaniel C. Foster, T. £. L. Kerrison, John R.
Walker, Bartholomew Graves, William E. Whitman, James
Simpson, Benjamin Duncan, T. M. Moore, Jacob Marker,
and Francis Cole, and all such persons as shall be associated
with them, when they shall have complied with the requisi-
tions of this act, may be constituted and declared a body
corporate, by the name, sty}e and title of % The Philadelphia
- Loan company.” '

Seerion 2. The capital stock of the said company shall , = -
be five hundred thousand dollars, which shall be divided gypigar.
intu shares of twenty-five dollars each, which capital stock
shall be transferrable on the books of the said cempany, in
such manner as the board of directors may order and direct; wyen 104101
and the Governor shall thereupon, by letters patent, under patent shan
bis hand and the seal of the state, erect and create the sub-issue.
scribers into one body corporate and politic, in deed and in peppy of
law, faor the period of fifteen years, under and by the name; 'charter.
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style and title of « The Philadelphia Loan company,”” and by
that name they and their successors may and shall have suc-

- cession, and shall be able to sue and be sued, plead and he

impleaded, in all courts of record and elsewhere, and to
prosecute and defend all suits, actions, complaints, matters
and causes whatsoever, either at law or in equity, and to

" have and use 2 common seal, and' the same to change and

Amount of
real estate,

Not to deal
in merchan~
dise,

renew at -pleasure, and also, under the name and style of

4¢ The Philadelphia Loan company,” shall be in law capable

of purchasing,. holding, selling or conveying any estate, or
property real or persenal, for the use, occupation and benefit
of the said corporation: Provided, That the real estate to be
holden by the said corporation, shall be such only as may be
requisite for the immediate occupation in the transaction of
its business: Jnd provided, That the said corporation shall
not, directly or indirectly, deal or trade-ifi buying or selling
any goods, wares or merchandis¢ whatsoever, except in
receiving and disposing of the same in the manner herein-

after mentioned, when truly pledged to the said corporation -

Capital to be for loans, and within one year from the passage of this law,

paid in one
- year.
Directors,
how to be
chosen.

to call in and cause to be paid, the whole of the capitai _

hereby authorized.

Srerron 5. The affairs of the Philadelphia Loan comﬁany _

shall be managed by thirteen directors, each of whom shall

.be a steckholdér, owning at least five shares of the said
-stock, and shall hold their offices until others shall be chosen

“in their places.

Secrion 4. The persons herein first named, shall be the

*first directors to manage the affairs of the said company;

that the time and place of holding elections for future

‘directors, shall be fixed and regulated by the by-laws of saiil_

" company, and notice of such election shall be previously

published for two weeks, in two of the daily newspapers in

“the city or county of Philadelphia; all the elections to be
‘holden for the purpose of choosing directors, each stock-

holder of the company shall be entiided to and vote for every

“share of stock held by him to the number of fifty shares,

but no stockholder shail give mere than fifty vetes at any
election.

Seorton 5. All elections shall be by ballot, and the thir-
teen persons having the greatest number of vetes, shall be
directors, and if it should so happen at any eiection that

any-two persons shall have an equal number ot votes, then
“the directors in office at the time of the election, or a majer

part of them, shail proceed by ballot, and’by a plurality of

votes determine which of the said persons so having an equal

number of votes, shall be the director or directors, so as to

complete the'whole number; and should any director cease te

be a stockholder, his office shall be considered-vacant, and all

vacancies happening from this cause, or the.death, resigna-
i

s
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lion, or removal of any director, shall be supplied by the
«~remaining directors, or by the major part of them, until a
sew election.

“Section 6. The directors for the time being, or a majority president,
-of them, shall have power to elect a president from their &ec. how
-own body, to appoint such officers, appraisers and agents, as chosen.
they shall deem necessary to conduct and execute the busi-
ness and affairs of the company, to fix and regulate the time,
manner and terms of making .l\oans, and receiving pledges Directors, to
and deposites, to pass such by-lays as shall be necessary to make by~
-the exercise of the said power, ar}d\.({ the other powers ves- laws, ete.
“ted in said corporation by this act,and the said by-laws
from time to time to alter and repeal : Provided, That such

“by-laws shall not' be contrary to the laws 0%, this state or of
' the United States, '

Sretion 7. It shall be lawful for the said dempany 0 Loans.
.loan wmoney, in any sum or sums from oune dollar bpward,
on pledges of goods and chattels, and other securities, to be
deposited . with the company as security therefor, and to
charge all reasonable expenses incident to the same, and an
. interest not exceeding six per cent. per annum : Lrovided Interest.
however, That nothing contained in this act shall be con-n, banking
strued to authorize said company to discount notes: /nd privileges,
. provided, That this corporation shall issue no notes or bills
of credit, or promissory notes in the nature of bank notes,or
.exercise any banking privileges whatever. The court ofSubject toin.
Quarter Sessions may“from time to time, appoint a suitable vestigation
.person to investigate the affairs and management of said léy Quarter
. company, . who shall report to such court the manner in essions.
which its investments are made, his opinion of the ability
. and integrity with which the affairs of the company are con-
ducted, of the prudence and safety of its investments, and
_the secutity afforded to those by whom ifs engagements are
held ; the expense of every investigation so made, shall be
. defrayed by the said company.

Secriox 8., It shall be the duty of the said company to
-use all reasonable diligence. and care in the preservation of
all articles, goods. and chattels whatsoever, which shall be
- pledged and deposited with them, and when any article or
- articles shall be pledged as aforesaid, the same shall be ap- Appraise.
- praised by the proper officer of said company, who shall ment, and
» then deliver to the person pledging such article or articles, “}'g‘f:“‘e of
a certificate, signed by him, and dated .on the day of its Pe08°
«delivery, which shall contain a description of the article or
-articles pledged, as nearly as may be, with the appraised
- value thereofy and shall specify the sum of money borrowed,
~the: time of repayment, afid- the lawful rate of interest,
together with the name of .such borrower, a duplicate of
wwhich receipt shall.be kept ix the books. of.theccompany.
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Stolen goods,  SEcTION 9. Whenever, from any advertisement, notice or

Repayment
of loan,

And return
of pledge.

Lost certifi-
cate.

Certificatos
not gealed,
binding.

Sale of
pledges.

czution received previous to the offer to pledge any article,
the officers or agents of the company shall suspect and’
believe that such article so offered to be pledged, has been'.
stolen, it shall be the duty of such officer or agent to detain
the same, and to give immediate natice thereof to the person
who 1ssued said advertisement, notice or caution, and also
to give immediate information, of the circumstances to a
justice of the peace, alderman, or police officer of the city or
county of Philadelphia, with a description of the person of-
fering to pledge such ar icfes, and every circumstance within
his knowledge which ;‘(S lead to the detection and apprehen-
sion of the thief. '

Seotroy 10. Whenever at any time, or before the termi-
nation of the(@yiod specified in the certificate for the expira~
tion of thedoan, or within two weeks thereafter, the certifi-
cate of/eﬁch loan shall be presented at the customary place’
of pusiness of the company, and payment or tender shall be
made of the amount of such loan, with interest, at the rate
named in such certificate or fixed by this act, from the date
of said certificate, to the time whea it shall be presented,
the article or articles described in sald certificite shall be
without delay deliverell to the beaver thereof, and in case of
the loss or destruction of said certificate, it shall be lawful
for the said corporation to require from the person or persons
claiming a right te redeem any articles described in such lost
or destroyéd certificate, satisfactory proof, by affidavit or
otherwise, that such person or persons is or are legally enti-
tled to redeem the same, and to require such person or
persons to execute and deliver to the Philadelphia Loan
company, a bond of indemnity, with a sufficient surety or
sureties, in double the amount of the appraised value of such
article or articles, conditioned that the said article or arti-
cles shall be returned, or the just valye thereof refunded, in
case the said certificate shall thereafter he presented, or the
said articles otherwise legally claimed, together with all
costs, charges, damages and expenses which.shall have ac-
crued Dy reason of the delivery thereof, . ,

Secrioy 11, The certificates of loans, and all other con-
tracts and agreements whatever of the.said company, made
pursuant to this act, and to the by-laws and regulations to
be established by the president and board of directors of
said company, although not under the corporate seal, shall
be binding on them and their successors.

Secrron 12. If any article or articles so pledged as afore-
said, shall remain unredeemed at the expiration of the period
of the loan made thereon, it shall be lawful for the said
company to sell the same at public auction by a licensed
auctionger, after having given at least two weeks previous
notice of the time and place of such saley in two of the daily
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“mewspapers published in the city or county of Philadelphia; .

such auctions may be held on such days as may be fixed by
- the by-laws of the company, at the nsual place of transacting
the business of the company, or elsewhere in the city or

21

<county of Philadelphia, and the surplus proceeds of ail arti- Surplus to be

¢les pledged to and sold by the company, in the wannerretu

aforesaid, after paying the loan made thereon, the interest

and charges on such loan, and the reasonable expenses of

the sale, shall be paid to the persou or persons presenting
the certificate or certificates of such Joan, without interest

~on such surplus, until after a legal demand therefor shall
+have been made.

rned,

Secrion 15. From and after the time when the Philadel- Steck, how
phia Loan company shall be erected into a corporation, ascalled in.

aforesaid, it shall be lawful for the directors for the time
being, to call for and demand from the stockholders or sub-
scribers all such sum or sums of money by them subscribed,
at such times, and in such proportions as they shall see fit,
wnder pain of forfeiture of their shares, and of all previous
payments ‘thereon, always however, giving at least fifteen
«days previvus notice of such demand, in at least two of the
public daily newspapers printed in the city or county of
Philadelphias and each stockholder shall be entitled to vote
on such stock as he or she may have holden, in his or her
name, at least thirty days previous to the time of the elec-

tion, and no transfer of the stock of the said company shall How tzans-
be valid or effectual, until it shall be entered and registered ferred

in a book or books, to be kept for that pupose by the directors.

Sectrox 14. 1t shall be the duty of the president and Statement of
officers of said company, at least thirty days previous to anaccouats.

election, as above provided, to prepare and insert in a book
to be provided for the purpose, afull and true statement
of the funds, property -and sureties of the said company,
shewing the amount 1 real -estate, public stock, and the
amount of debts due to and from the said company, to be
exhibited during the usual hours of business,-at the office
thereof, until the day of election; and in ease the president
or officers of said company shall refuse or neglect to prepare
such statements, or submit the same, when required, to any
stockholder, in the manner and at the time above required,

- they and each of them shall forfeit and pay to any person $0 Penalty.

requiring the inspection of such statement, and being at the
time of such neglect a stockhotder of the said company, the
sum of fifty dollars, to be sued for and recovered by such stock-
holder, to his own use, in the court of Common Pleas of the
city and county of Philadelphia: Provided, such suit be com-
menced within thirty days after the election of said company.

Sectrax 15. The offices, ‘storehouses, and other buildings
necessary for the conducting of the business and concerns of
Ahe said corporation, shall be located in the city of Philadel-
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Offices, ete.  Phia, and the said storehouses and other buildings, ~dsed.for’
to be examin. the reception of goods, wares, furniture and merchandise,-
ed by mayor, shall at all times be opened for examination and search, by
etc. any person duly appointed for that purpose by the mayor
of the city of Philadelphia, and the president judge of the
court of Quarter Sessions of the county of Philadelphia.
Secrion 16, It shall be lawful for the said corporation to
Deposits.  receive money er deposit, in sums from one dollar upwards;
the rates of interest allowed to depositors to be fixed by the
by-laws of the company., and a certificate of deposit to be given
to such depositor, stating the rate ofinterest, and-the period
for which such a deposit is made. v
Legislature ~ Sucrion 17. The privileges hereby granted to the said
to revoke.  Philadelphia Loan company, shall be subject t6 an im-
mediate repeal by the legislature, in case of any misuse
or abuse, if at any time hereafter they may think proper so
to do, and such alterations, provisions and restrictions, as

they may from time to time enact,-and_shall be liable to-
such taxes, whether on dividends or otherwise, as the Tegig-~=

lature may at any time impose: Provided, That the president,

Statement toor secretary of the said company shall annually, on the first
Auditor Gen- Monday in December, transmit to the Auditor General a
eral. full statement of the affairs of the said company, under oath,
‘and shall” pay annually into the treasury of the common-

wealth, a tax of eight per centum-on all dividends which may

- exceed six per centum on the capital stock actually paid in.
FrankTin SEcrtiox 18. That the Franklin Bank of Washington shall
Bank of pay into the state treasury, within one year after the said
;Z;B}:;“im“’ bank shall go into operation, five per centum on the sum of
bonus. P2 one hundred and fifty thousand dollars, and that when any
portion of the balance of the capital stock shall be called in

by the directors, the said bank shall, within one year there-

after, pay into the state treasury five per centum on the

whole of such balance; and further, it is hereby declared to

be the meaning of the second section of the act authorizing

the establishment of said bank, entitled ** An act to incor-

porate the Franklin Bank of Washington,” passed the nintii

day of Mavch, Anno Domini, one thousand eight hundred

and thirty-six, that the commissioners, or a majority thereof;

named in said act, may, if necessary, cause the stock to

be exposed to sale, at any and all of the places designated in

" said second section, or at each of said places successively,

until the whole of said stock is sold.
o NER MIDDLESWARTH,
Speaker of the House of Representatives.
THOMAS 8. CUNNINGHAM,
Speaker of the Senate..
AreroveEn—The thirty-first day of March, A.D. eighteen:

Hundred and thirty-six
JOS : RITNER..
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