418 : LAWS OF PENNSYLVANIA,

No. 135.
an At

To extend the charter of the Philadelphin Bank.

Secrion 1. Be it enacted by the Senate and House of
Representatives of the Commonwealth of Pennsylvania in
‘General Assembly mel, and it is hereby enacted by the
authority of the same, 'That the charter of the Pliladelphia
Bank shall be, and the same is hereby continued and extended
twenty years from the expiration of the present charter, sith-
ject to the provisions of the act of the first of April, eighteen
| hundred and thivty-five, providing for a graduated tax upon
dividends, which act and its"provisions shall apply to said
i bank from and after the expiration of its existing charter.
Rightefcom- Suerrox 2. That the stock of the sald bank now owned
mon’lth to by the communwealth, shall stand as heretofore, and that the
;‘383“;;;‘;;‘“ tight of the said commonwealth te subscribe for two thous-
* and additjonal shaves of the capital stock of the said bank,
be and the same is pereby retinquished, unless they avail
themselves of that right wzthin six months from the passage
-of this law, and from and after that timre, the said bauk shall
have the right to dispose of thesaid stock for its own benefit,
' at such times, and in such manner as the directors for the
Proviso. time being may deem- proper : Provided however, 'That
before they proceed to dispose of said stock, they shall pay
into the treasury of the state the sum of twenty thousand
dollars. .
Charter tobe -8ecriox 3. That unless the said bank shall accept the
aceepled  provisions of this act, and advise the Governor of the-same,
X\‘;ﬁ:{‘g under its corporate seal, within three months after the pas-
nonths. sage thereof, then and in that case this act shall be void and
of none effect.
NER MIDDLESWARTH,
Speaker of the House of Representatives.
THOMAS 8. CUNNINGHAM,
Speaker of the Senate. -
Arerovep—The first day of April, Anno Domini, cighteer
hundred and thirty-six. ‘
) JOS: RITNER.



