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No. 162.

¢

Aw Act

To incorporate the Lyken's Valley Coal company, in Dauphin
county, Pennsylvania, and to authorize the opening of a read in
Honesdale, Wayne county.

Section 1.7 Be it énacted by the Senate and House of
Representatives of the Commonwealth of Pennsylvania in
General Assembly met, and it is hereby enucted by the
authority of the same, ‘That Simon Gratz, Samuel Richards, 5. Gratz and
Henry sheafer, George H. Themson, and Charles Rockland others conati-
Thomsen, and their associates, successors and assignees, be tuted a body
and they ave hereby constituted a body politicand corporate, politie-
by the name and style of «The Lyken’s Valley Coal com- '
pany, in Dauphin county, Pennsylvania,” for the more
convenient ownership and working of coal mines in this
commonwealth, and the trausacting the usual business of
companies engaged in thé mining, transporting and selling of
coal and the other products of coal mines, and the said cor-
poration, by the said name,’is hereby declared and made )
capable in law to sue and be sued, to plead and be irapleaded, Privileges &
to have a common seal, and the same to alter and renew af liabilities.
-pleasure, to make rules and by-laws for the regulation and
management of said corporation, consis?ent with the laws of
this commonwealth, and generally to do and execute what-
ever by law shall appertain to such body politic.

Seorion 2. The said corporation shall have the right to Not to hold
hold, possess and enjoy, not exceeding iwo thousand acres of more than
land, in the counties of Dauphin and Perry, in the common- 200‘? acres of
wealth of Pennsylvania, and such lot or lots of land, not and.
exceeding feur acres in any one place, as may be found coun-
venient as places of deposit, in the transportation and sale
of the products of their mines, and that the whole amount
of the capital stock shall not exceed in value three hundred Capital stock
thousand dollars, and shall be divided into shares of fifty not to exceed
dollars each share, which capital shall be employed in $300,000.
“purchasing and holding the lands aforesaid, and in construct-

g buildings, cars, wagons, vessels, boats, and such other
improvements and machinery as may be necessary or useful

tor the mining and transporting ot coal, the product of their

mines, and for the general purpuses of said company; every

member of said company shall have a certificate, under the Certifientes
seal of the corporation, made and attested in such manuer of shares.
"and form as the by-laws shall direct, certifying his property

in the share or shares owned by him, and the stock of said
company shall, in the nature of personal property, be
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Transferr'ble assignable and transferrable, according to such rules as the
board of directors shall establish, and no stockholder im}ebtcd
to the company, shall be permitted to make a trassfer, or
receive a dividend, until such debt is discharged, or secunty
given for the same to the satisfaction of the board of
divectors.

When letters SEcrion 3. When the above named Simon Gratz, Samiml

putent may Richards, Henry Sheafer, George H. Thomson, Charles

issuo. Rockland Thomson, and their associates, shall have sub-
scribed the whole number of shares aforesaid, and actually

paid and expended not less than fifty per cent. in money in’

urchasing fands, and such other investments as are author-

1zed by the second section of this act, for ‘the uses and

urposes of said company, the Governor, on evidence theveof,

shall, by letters patent, under his hand and seal of the state,

create and erect the said Simon Gratz, Samuel Richards,

"Heary. 8Sheafer, George H. Thomson, Charles Rockland
Thomson, and their associates, successors ard assigns, into

one body politic and corporate, in deed and in law, by the

Style & title.name, style and title of + The Lyken’s valley coal comgany
in Dauphin county, Pennsylvania. . :

Directors to”  Secrion 4. The affairs of the company shall be managed
be chosenan-by five iirectors, to be chosen annually, from the steck-

nually. holders, by the majority of the votes, given either in person -

or by proxy; the first election shall be held in the city of
Philadelphia, within thirly days after letters patent shall
have issued, of which public notice shall be given by three
or more of the stockholders named in the first section of tais
act, at least two weeks previous, in one or more newspapers
printed in Philadelphia and Harrisburg, and the subsequent
elections shall be held annnally, at such convenient time and
place as the directors shall appoint, of which previous public
notice shall be given by the president of the company, at
Jeast thirty days.
Powers of Szeriox 5. The directors, as soon as conveniently may
directors.  be after their election, shall meet at such time and place as
may be designated by a majority of them, and choose by
“ballot, one of their vumber for president, to serve for-one
year, or until superseded by a new election, they shall also
have power to appotnt other officers and agents to conduct
-and prosecute the business of said company, in such manner
.as they shall deem necessary and proper; at all meetings of
the board, three directors shall form a quorum to transact
business, and minutes of all their proceedings, and regular
accounts of all their transactions, as well as minutes of the
proceedings of the stockholders at each of their meetings,
shall be duly recorded in books, to be kept for these pur-
Dividend to poses, and shall be exhibited for inspection at all meetings
ba declarad of the stockholders, and the said directors shall declare and
annually-  pay annually to the stockholders, or their legal representa-
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tives, a dividend of such part of the mnett profits of said
company as to tnem shall appear advisable and expedient.

Sectron 6. The directors aforesaid may from time to Assessment
time, at any meeting, assess upon each share of stock suchon shares of
sum of money not exceeding fifteen per cent., as zhall be stoek-
judged necessary for the uses and purposes of the company,
to be paid at such time and place, and to such person as satd
directors may authorize to receive the same, and if after
thirty days public notice, in one or more newspapers printed
in the city ot Philadelphia, and at least one newspaper printed
in Dauphin county, of the time and place of payment of any Penalty on
proportion or insfalment of said capital stock, any stock- neglect of .
holders shall neglect to pay his instalment, at the timeP'V'"8 instalr
appointed, for thirty days after the time so designated, the ’
amount previously paid may be forfeited to the company,
and the stock aferesaid may be sold to any person, for such
price as can be obtained for the same. :

Section 7. The said company shall make an annual Report to le-
report, under oath of the president, to the legislature, and gislature ax-
as soon as they shall have made a dividend exceeding fifteen nually.
per cent., shall pay an annual tax of eight per.cent. on all Tax.
dividends made above that amcunt,

Secrion 8. The législature reserves the right to revoke, Right to
alter or amend the charter liereby granted, at any timerevoke, alter
hereafter: Jnd provided, That nothing herein contained amd"nd re-
shall be construed as in any way giving to the said company 5°¢%
any banking or trading privileges, or any other privileges
but such as are provided by the first section of this act.

Suorion 9. This act may continue in force for the teem ywhen char-
of fifteen years from the passage thereof, aud ne longer, ter expires.
unless the same be sooner repealed, in pursuance of the
eighth section of this act. ‘

Seorion 10. That the recorder of deeds for the city and Daties of the
county of Philadelphia, be and lic is hereby authorized and Recorder of
required to cause to be made fair transcripts of all indexes the city a?d
of deeds, or mortgages, in his said office, which may be (E‘Ohui;‘::geloh'

. = paia.

required to be transcribed, and to complete, as soon as pos-
sible, the indexes in arrear in his office, the expense thereof
to. be paid by warrants drawn by the County Commissioners,
and for the purpose of making the said copies, the said
recorder shall have full power to employ and at pleasure
dismiss such additional clerks as may have been employed,
or as he may deem expedient to employ.

Smerron 11. That for every search hereafter to be made Feos.
by the said recorder of deeds, he shall be entitled to receive,
if the same extends beyund ten years, twenty-five cents, and
twenty-five cents for every ten years beyond twerty years.

Seorion 12, That the select and common councils of the Duquesne-
.city of Pittshurg, shall have power in determining the loca- way, Pitts'rg.
tion of a street, to be called Duquesne way, authorized to
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be located and opened in the said city, by the act to whick
this is a supplement, to alter the course of the same, for the
distance contained between the eastern boundary line of the

- said city and the bridge erected at the end of St. Clair

street, 1n such manner as they shall deem most conducive
to the interests of said city. :

Secrion 13. That the public road leading from Cherry
ridge to the borough of Honesdale, from its preseat termi-
nation at the line of said borough, to the main street or
voad, near Mrs. Steward’s house,1s hereby declared a public
highway. .

Secrron 14. If the borough authorities of Honesdale
shall neglect or refuse to open the said road within six
months from the passage of this act, then, and in that case,
it shall and may be lawful for the supervisors of Byberry
township to open the saidiroad, the expense of which shall

. be recovered of the hurgess and council of Honesdale, as

gums of like amount are now by law recoverable..

Secriony 15. That the Treasurer of the Commonwealth
be and he is hereby authorized, to pay to Albert J. Kelso or
his order, ninety-seven dollars and eighty-five cents, moeney
overpaid by said Kelso in patenting out-lots numbers four
hundred and fourteen and four hundred and fifteen, adjoin-
ing the town of Erie. ,

NER MIDDLESWARTH,
Speaker of the House of Representatives.
THOMAS 8. CUNNINGHAM,
Speaker of the Senate.

Arerovep—The third day of June, Anno Domini, one
thousand eight hundred and thirty.six.

JOS : RITNER,

—l G Ptive—

No. 163.
an Act

Tor the relief of Massey Harbeson, widow of a soldier of the Indian
war.

Sgorion 1. Be it enacled by the Senate and House of
Representatives of the Commonwealth of Pennsylvania in
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